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FIRST-QUARTER HIGHLIGHTS: JANUARY-MARCH 2005 


a 


Ontario’s real Gross Domestic Product grew by 0.5% in the first (January to March) quarter of 
2005, down from the 0.7% rate of the 


fourth quarter of 2004. Ontario’s Ontario Real GDP Growth Slows in First 
economy grew at a pace close to the Quarter 
national economy which advanced 0.6% a coe 


2.0 


but lagged U.S. economic growth of 0.9% 
in the first quarter. 


Growth was boosted by Ontario 
household and business spending and by a 
modest improvement in Ontario’s net 
trade position. Final domestic demand 
increased by 1.0% in the first quarter, its 2003:1 Q2 Q3 Q4 2004:1 Q2 Q3 04 2005:1 


strongest increase in over a year. 


The largest source of first quarter growth was real consumer spending. Consumer spending 
grew by 0.8%, led by healthy gains in purchases of durable and semi-durable goods such as 
home furnishings and clothing and footwear. 


Real business investment in plant and equipment advanced |.6% in the first quarter. This was 
the third consecutive increase, and was due primarily to continuing growth in spending on 
machinery and equipment, up 1.9% in the quarter. Non-residential construction rose 0.6%, 
its best quarterly growth in two years. 


Real residential construction investment grew at a modest 0.5% pace in the first quarter, after 
falling 2.6% in the fourth quarter of 2004. Renovation spending provided most of the increase 


as new housing and resale activity remained weak. 


Ontario’s real net trade surplus contributed to first quarter growth, rising $0.4 billion to $39.2 
billion (1997 dollars). This improvement in the trade balance, the first since the second quarter 
of 2004, was due to a 0.1% increase in exports while imports were unchanged from the fourth 


quarter. 


A much slower build-up in real non-farm inventories in the first quarter was the main source of 
weakness for the economy. Inventory stocks increased by a still substantial $7.3 billion 
(annualized) in the quarter, down from the record $9.9 billion (annualized) build-up in the fourth 
quarter of 2004. The first quarter accumulation was strongest at the manufacturing and retail 
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trade level. Although wholesale inventories increased modestly, wholesalers actively reduced 


their stock of motor vehicles on hand over the quarter. 


Q In current dollars, GDP advanced 1.0% in the first quarter, slightly below the 1.2% pace of the 
fourth quarter. Prices as measured by the GDP implicit price index increased by 0.5% in the 


first quarter, following a 0.6% increase in the last quarter of 2004. 


ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 
(% change from previous period) 
2003 2004 2004:2 2004:3 2004:4 2005:1 


Real GDP (Chained $ 1997) Le7 2.8 1.5 1.5 0.7 0.5 
(annualized rate) 6.2 6.0 Pats 2.0 
Personal spending Sez 3.2 0.4 be 1.2 0.8 
Government spending 4.5 Sat 1.1 -0.8 0.2 1.6 
Residential construction 3.2 4/1 1.7 39 -2.6 0.5 
Non-residential construction 1.3 -5.2 -0.9 -0.6 0.1 0.6 
Machinery & equipment 92 isis -1.6 15 2 he) 
Exports HO) 5.3 3.1 -0.3 0.5 0.1 
Imports 4.1 6.9 1.5 2.8 1.6 0.0 
Business inventories (Chained $1997 billions) 3.6 Sal -3.4 7A 3.9 73 
Nominal GDP ($ Current) 3.3 4.7 2.4 1.6 Lez 1.0 
Corporation profits -2.9 14.7 10.0 2.2 2.1 372 
Personal income 3.0 3.8 1.3 0.8 bel 0.7 
Disposable income 3.4 3.4 ae) 0.2 1.0 0.3 
Implicit price index, GDP 1.6 1.8 0.9 0.1 0.6 0.5 


Note: 
Estimates for the 2001-2004 period reflect Statistics Canada's release of the preliminary Provincial Economic Accounts (PEA) as well as 
subsequent revisions to the National Income and Expenditure Accounts (NIEA). The revisions to the NIEA include stronger Canadian 


economic growth in 2004 than was reported in the Provincial Economic Accounts. Accordingly, Ontario economic growth for 2004 has 
been revised up to 2.8% from the initial PEA estimate of 2.6%. Complete historical tables of the new revised estimates are available on 


request by e-mailing Macroeconomics@fin.gov.on.ca. 
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DEMAND AND INCOMES 
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CONSUMER SPENDING GROWTH SLOWS IN FIRST QUARTER 


Real consumer spending growth slowed in the 
first quarter of 2005 to a 0.8% increase from the 
stronger 1.2% pace in each of the previous two 
quarters. 


Real spending on durable goods grew by 1.0%, 
down from the robust 3.3% growth in the fourth 
quarter of 2004. Growth in durable spending in 
the first quarter was due largely to stronger 
furniture and appliance purchases. Spending on 
motor vehicles also increased modestly. 


Real spending on clothing rebounded from weak 
year-end 2004 sales, spurred on by increased after- 


Real Consumer Spending Growth 
Moderates 


Per Cent Change 
4.0 
3.0 
2.0 
1.0 
0.0 
-1.0 
-2.0 
-3.0 
-4.0 


@ Durable Goods i Semi-Durable Goods 
SS Non-Durable Goods (1 Services 


2004:1 2004:2 2004:3 2004:4 2005:1 


Christmas use of gift cards in the first quarter of 2005. This helped push semi-durable spending up 


1.3% in the first quarter, following a weak 0.3% increase in the final quarter of 2004. 


Real non-durable expenditures were weaker, declining by 0.2% in the first quarter, after rising by 0.7% 


in the previous quarter. Lower spending on alcohol and tobacco products contributed to the decline 


while spending on food items grew modestly. Consumer spending on electricity and natural gas also 


declined in the first quarter. 


Real consumer spending on services remained strong, growing at a 1.0% pace in the first quarter, similar 


to growth in the fourth quarter of 2004. 


Personal disposable income increased by 0.3% in the first quarter, down from a solid 1.0% increase in 


the previous quarter. Labour income, the largest component of household income, increased 0.7%, 


slowing from a 1.0% pace in the final quarter of 2004. 
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RENOVATION LEADS RESIDENTIAL CONSTRUCTION GROWTH 


Real residential construction investment grew 


Residential Construction Rebounds in 
First Quarter 


at a modest 0.5% pace in first quarter, after 
declining 2.6% in the final quarter of 2004. 
a : Per Cent Change 
Home renovation spending provided support for 
overall housing market investment in the first 
quarter, increasing by 5.0% and more than 
offsetting continued weakness 1n both new 
housing investment (-1.1%) and in transfer costs 


(-3.6%). 


Over the past year, renovation activity has been 


robust, with growth averaging more than 4% per 
quarter. New housing and resale activity 
however, have slowed considerably with decreases in spending in each of the past three quarters. 
Ontario housing starts have fallen in four of the last five quarters, slipping to 71,300 units in the first 
quarter, the lowest level in more than three years. 


BUSINESS INVESTMENT CONTINUES TO INCREASE 
Business investment in plant and equipment grew 


for the third consecutive quarter, advancing by a Machinery and Equipment Investment 


solid 1.6%. Investment was propelled by healthy Continues To Grow In First Quarter 
Per Cent Change 


growth in machinery and equipment investment 
8.0 


which advanced 1.9%, following a 2.5% increase 


in the previous quarter. Strong growth in vv 


spending on industrial machinery, computers and au 
other office equipment supported the increase in 


the first quarter. 


Real non-residential construction registered its 
best quarterly growth in two years, advancing 


0.6% in the first quarter, following a 0.1% 
increase in the previous quarter. 


Pre-tax corporate profits increased 3.2% in the first quarter, up from average growth of 2.1% in the 
third and fourth quarters of 2004, but considerably below the nearly 10% rate in the first half of 2004. 
Strong bank profits along with more modest profit gains by the retail sector were partially offset by 
lower profits in the real estate and wholesale trade sectors. 
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BUSINESS INVENTORY ACCUMULATION SLOWS 


Ontario businesses continued to accumulate 


Business Inventory Accumulation Slows 


inventories in the first quarter of 2005, but at a 
slower rate than their record fourth quarter 2004 


$ Chained 1997 Billions 
build-up. Inventory stocks, which have now 


12 
increased for three consecutive quarters, rose by 


an annualized $7.3 billion, slowing from the 
record $9.9 billion build-up in the previous 
quarter. 


The accumulation was strongest at the 
manufacturing and retail trade levels. The retail 
accumulation was concentrated in motor vehicles. 
Wholesale trade inventories increased slightly, 


but unlike retail trade, were moderated by a large draw-down in motor vehicle stocks. 


EXPORTS AND IMPORTS FLAT IN FIRST QUARTER 

Real exports were up a slight 0.1% in the first quarter of 2005, following modest 0.5% growth 1n the 
final quarter of 2004. Automotive and forestry product exports have fallen steadily since the middle of 
2004. Partially offsetting these declines were stronger machinery and equipment exports, which 
continue to benefit from robust U.S. investment demand. 


Real imports remained unchanged in the first 
quarter of 2005, following average growth of Trade Weak in First Quarter 
almost 2.0% in the three previous quarters. 


Per Cent Change 


Imports of machinery and equipment and some 
consumer goods declined. These were partially Real Exports 
offset by a small rebound in automotive imports : | Real Imports 
along with increased imports of energy products | 
and industrial goods and materials. 


With exports slightly stronger than imports, 
Ontario’s real trade surplus widened by $0.4 
billion to $39.2 billion (1997 dollars) in the first 
quarter, its first increase since the second quarter 
of 2004. 
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GDP INFLATION REMAINS MODERATE IN FIRST QUARTER 
Economy-wide prices as measured by the GDP implicit price index rose by 0.5% in the first quarter of 
2005, following a 0.6% pace in the fourth quarter of 2004. 


Moderate Inflation Continues in 
First Quarter 


The most significant price increases occurred in 
residential construction and in exports and Per Cent Change 

imports where average prices increased by 1.2% is Overall GDP prices 
in the first quarter. The rise in Ontario’s trade . BRemess< prices’) 
deflators followed sharp declines in the second 
half of 2004. This reversal in export and import 
prices was partly the result of a weaker Canadian 
dollar against the US currency in the first 
quarter. Following a 7.1% appreciation over the 
final quarter of 2004, the Canadian dollar fell by 
0.5% against the US dollar in the first quarter of 


*Final domestic demand deflator 


2005. At the same time, strong renovation 
demand pushed up residential construction prices in the first quarter. 


Modest increases in the implicit price of business investment — a 0.2% rise in the non-residential 
construction and 0.3% for machinery and equipment investment — along with a 0.4% hike in consumer 
expenditure prices helped moderate inflation 1n the first quarter. 
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ONTARIO PRODUCTION BY INDUSTRY 


INDUSTRIAL PRODUCTION IN JANUARY-MARCH QUARTER OF 2005 

Industrial output advanced by 0.6% in the first quarter of 2005 (2.6% annualized), accelerating from a 
0.4% pace in the fourth quarter of 2004. Service sector output led growth, rising 0.8%, while the goods- 
producing sector grew by a more modest 0.2%. 


The financial sector (+1.4%) contributed nearly half of the economy’s first quarter growth, while the 
education (+2.2%), retail trade (+1.1%) and wholesale trade (+0.6%) sectors also posted significant 
increases. Manufacturing sector output grew 0.3%, restrained by a 2.0% decline in auto industry output. 


The utilities (-1.2%) and health care and social services (-0.3%) sectors also reduced output levels in the 
first quarter. 


ONTARIO OUTPUT BY SECTOR 
(% change from previous period, chained $1997) 


2003 2004 | 2004:2 2004:3 2004:4 2005:1 


Goods Sector 0.5 2.6 1.5 72 | 0.2 0.2 
Primary Industries -1.3 6.0 We 1.0 I Pie 
Utilities -2.9 1.1 -2.2 3.8 4.6 -1.2 
Construction 4.2 -0.8 -1.9 0.8 -0.7 0.3 
Manufacturing 0.0 3.6 2 3.1 -0.| 0.3 

Of which: Auto Industry 2? 5.2 1.5 Nee) -2.0 -2.0 

Service Sector yay) 3.2 1.1 0.3 0.5 0.8 
Wholesale Trade 5.8 6.6 48 1.3 1.8 0.6 
Retail Trade 3.1 3.2 0.0 1.8 1.0 1.1 

Transportation and Warehousing 0.8 3.8 0.7 0.5 0.2 I 
Information and Cultural Industries 323 0.4 0.8 -1.2 -0.9 0.2 
Finance, Insurance, Real Estate 1.8 3.4 Lez 0.3 0.6 |.4 
Public Administration 3.0 1.8 -0.7 ES -0.| 0.3 

Ontario Output at Basic Prices 1.7 2.8 1.2 1.0 0.4 0.6 

(annualized rate) 4.8 359 1.6 2.6 


Note: Ontario output by sector is defined as real gross domestic product at basic prices in chained 1997 dollars. The 
basic prices method estimates value added by deducting from the value of production the amounts an industry spends on 


factors of production, such as labour and capital, while creating products. These amounts include taxes net of subsidies 


on labour and capital inputs, but not those on the final products. 
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MANUFACTURING OUTPUT GROWS 
Yor first ; Ad 

Pena Cone output ENE 0.3% in the is , enreeardtye infin tere Quen: 

quarter of 2005, reversing a modest decline in the $ 1997 Billions 

previous quarter (-0.1%). While manufacturers’ 95 


production grew solidly over the second and third 


93 


quarters of 2004 (+2.9% on average), the sector’s 
overall performance has since levelled off. 


Seven of the eleven manufacturing industries 
included in the Ontario Economic Accounts 
increased output in the first quarter. However, 
the group of four industries with lower output 
included transportation equipment, which 


contributes more than one-fifth of the ; 
Auto Industry Lowers Output Again 


manufacturing sector’s production. 
= Per Cent Change 


Within transportation equipment, the auto 
sector’s output fell 2.0% for the second quarter 1n 
arow. The reductions followed a period of five 
straight quarters of growth during which 
production levels rose by 9.0%. Responding to a 
build-up of inventories of unsold North American 
vehicles, auto manufacturers reduced output of 
both vehicles (-2.1%) and parts (-1.5%). 


Growth in the manufacturing sector was led by 


the machinery industry, which reached record Machinery Output Reaches Record Level 
$ 1997 Billions 


output levels and posted its fastest growth in 10 


more than two years (+5.9%). The electrical and 
electronic products (+3.6%), primary and 
fabricated metal (+1.3%) and other 
manufacturing (+2.2%) industries also had strong 
performances in the first quarter. 
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RENOVATION SPENDING SUSTAINS CONSTRUCTION GROWTH 


Strong growth in renovation activity pushed 
residential construction up 1.7% in the first 
quarter, despite a decline in new construction. 
This was in contrast to residential construction’s 
decline of more than 2% in the rest of Canada. 


Output of the non-residential and engineering 
construction industries fell 0.8% in the first 
quarter, declining to its lowest level of activity 
since the middle of 2001. 


As a result, total construction advanced by 0.3 % 
in the first quarter, following a decline of 0.7% in 
the previous quarter. 


WHOLESALE AND RETAIL SECTORS GROW 


Wholesaling activity rose 0.6% in the first quarter, 
its slowest growth in a year. Higher sales of food 
and pharmaceutical products were offset by lower 
activity of motor vehicle wholesalers. 


Retail sector output rose 1.1% in the first quarter, 
matching the |.0% increase in the previous 
quarter. Higher activity by new car dealers, 
building materials stores and garden stores offset 
lower volumes by gasoline stations and shoe, 


clothing and jewellery stores. 


Residential Construction Output 
$ 1997 Billion 


8.0 
2002 2003 2004 


Wholesale and Retail Up 


$ 1997 Billion 
34 
32 I - Wholesale ~~~ Retail 


30 
28 
26 


24 
22 
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RESOURCES AND UTILITIES 

Utilities output fell 1.2% in the first quarter 
following two quarters of strong growth which Utilities Output Down 
had returned the sector to output levels last $ 1997 Billion 

observed in 2002. Electric power production fell 
3.1% as demand for energy returned to more 
normal levels following the cold weather of the 
fourth quarter of 2004. 


Production in the agriculture, forestry, fishing and 
hunting sector rose 3.6%, the best quarterly 
advance in more than two years. 


Mining output rose 0.8% following a decline of 


0.2% in the previous quarter. 


EDUCATION, HEALTH CARE AND PUBLIC ADMINISTRATION 
Education services output rose 2.2% in the first 


quarter, following a 0.6% increase in the fourth cresprewen In;Ecucation 


quarter. The growth in education output is a ase 
reflection of rising employment levels in this 
sector which have increased by more than 20,000 
positions over the last two quarters. Activity 
levels in the education sector are approaching the 
recent high achieved during the “double cohort” 


period of 2003-2004. 


Production in the health care and social services 


sector paused in the first quarter (-0.3%) after two 
consecutive quarters of growth. 


Output in the public administration sector rose 0.3% in the first quarter. Following labour disruptions in 
the fourth quarter of 2004, federal government activity rebounded by 1.2% in the first three months of 
this year. 
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OTHER SERVICE SECTORS 

Output growth by the finance, insurance and real 
estate sector accelerated to 1.4% in the first 
quarter, contributing nearly half of the economy’s Finance; Insurance & RealEstate Up in 2008q| 


Per Cent Change 
growth. This followed a fourth quarter gain of 


2 


0.6% and marked the ninth consecutive quarter of 
growth for the sector. The advance was spurred 
on by activity by securities brokers who benefitted 
from higher volumes on the Canadian stock 
exchanges. 


Output in the information and culture sector 
(which includes telecommunications) rose 0.2% in 


the first quarter following two consecutive 
quarters of decline. This sector grew 57% from 
the middle of 1998 to the beginning of 2002, 


reflecting the rapid adoption of new internet and Information & Cultural Growth Pauses 
$ 1997 Billion 


20.0 


mobile telecommunication technology. Growth 
has subsequently tapered off sharply. 


18.0 


Production declines occurred in the arts, ice 
entertainment and recreation (-0.6%) and 
accommodation and food (-0.2%) industries. 14.0 
These industries are oriented to the tourist market 12.0 


and the number of international travellers to 


10.0 


Ontario declined by nearly 2% in the first quarter 
of 2005. 
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Structure of the Ontario Economy, 2004 
Per Cent Share of GDP 


Primary no 


Utilities 2.3% 


Other Services 


Wholesale 
Retail Trade 
12.5% 


Finance, Insurance 
and Real Estate 
22.1% 


Transportation & 
Warehousing 4.0% 


Information & 


Source: Statistics Canada Cultural 4.4% 
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ONTARIO ECONOMIC ACCOUNTS: SUMMARY CHARTS 
(2000:1 - 2005:1) 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 


20021 20021 20021 20021V| 20031 200311 20031 2003 IV 

1. Wages, salaries and supplementary 246,153 249,041 253,017 256,685) 259,205 260,590 262,572 265,699 
labour income (domestic basis) 0.9 1.2 1.6 1.4 1.0 0.5 0.8 1.2 

2. Corporation profits before taxes 51,408 56,818 62,944 65,504) 63,229 56,143 55,229 55,168 
20.7 10.5 10.8 4.1 eiops) =i) -1.6 -0.1 

3. Interest and miscellaneous investment 16,070 16,181 17,165 17,775) 17,418 16,653 16,902 16,247 
income 0.8 0.7 6.1 3.6 -2.0 -4.4 i365) -3.9 

4. Net income of unincorporated business * 31,125 31,737 32,204 32,609) 32,687 32,569 32,558 32,820 
2.2 2.0 it) LS 0.2 -0.4 -0.0 0.8 

5. Inventory valuation adjustment -1,464 -1,183 -2,107 -1,187 2,184 5,412 1,598 957 
6. Indirect taxes less subsidies 61,822 62,954 60,890 59,985; 60,391 60,366 61,604 62,866 
1.0 1.8 -3.3 -1.5 O74 -0.0 P| 2.0 

7. Capital consumption allowances 55,647 58,331 58,176 59,874) 60,343 60,797 61,116 61,489 
1.0 4.8 -0.3 2.9 0.8 0.8 0.5 0.6 

8. Statistical discrepancy 1,604 981 804 81 686 -1,943 -302 1,954 
9. Gross Domestic Product at market prices 462,365 474,860 483,093 491,326) 496,143 490,587 491,277 497,200 
2.1 if Tha7e 127. 1.0 -1.1 OF ee) 

igh 8.8 Pies) Thai} 7.0 4.0 -4.4 0.6 4.9 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
** Annualized per cent change from previous quarter. 

Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 


20041 200411 20041 2004IV| 20051 200511 200511 20051V 
1. Wages, salaries and supplementary 268,410 271,528 273,885 276,561| 278,578 - - - 
labour income (domestic basis) 1.0 ee 0.9 1.0 0.7 - - - 
2. Corporation profits before taxes 60,295 66,298 67,729 69,118) 71,296 - - - 
9.3 10.0 age hi SE - - = 
3. Interest and miscellaneous investment 16,771 17,578 18,101 18,220! 18,665 - - - 

income 3.2 48 3.0 0.7 2.4 - = 
4. Net income of unincorporated business * 33,299 33,953 34,296 34,580) 35,041 - - - 
iff) 2.0 1.0 0.8 153) - - - 
5. Inventory valuation adjustment -2,529 -2,211 76 1,102 91 - - - 
6. Indirect taxes less subsidies 63,112 64,682 65,780 66,476| 66,575 - - - 
0.4 25 the hil 0.1 : ; : 
7. Capital consumption allowances 62,388 63,322 64,101 64,839) 65,493 - - - 
1.5 1.5 1.2 1.2 1.0 - - - 
8. Statistical discrepancy 371 -989 -1,671 -2,097 -1,645 . - . 
9. Gross Domestic Product at market prices 502,117 514,161 522,297 528,799; 534,094 - - - 
7.0 2.4 1.6 12 1.0 - - - 

ihe 4.0 9.9 6.5 5 4.1 


err I EI) TE I SE TIES ORES ONT SIS 8 GR SE SR SE se SS SEE 
Notes: Percent change from previous quarter at quarterly rates is given on the second line. 

* Includes accrued net income of farm operators from farm production. 

** Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 


20021 200211 2002II 2002IV; 20031 200311 20031I1 20031IV 

1. Personal expenditure on consumer 257,431 262,100 266,235 271,269; 274,262 274,789 278,719 278,119 
goods and services: 1.8 1.8 1.6 1.9 ded 0.2 1.4 -0.2 

2: Durable goods 85.646) 36:0028 86:260 37,066) 86;6435436; 5225597 16S ee O77 
il 7.0 0.7 Ze -7.1 -0.3 ifs) -6.7 

a: Semi-durable goods 22,942 22.983 22942 23,172) 23,386 23,495 23,854 23,446 
2.9 0.2 -0.2 1.0 0.9 0.5 ES -1.7 

4. Non-durable goods 58,279 58650 60,664 62,314) 64,490 63,173 64,322 65,042 
ui 0.6 3.4 yOX TK Sh) -2.0 1.8 7.7 

5 Services 140,564 144,466 146,370 148,717| 149,743 151,598 153,375 154,955 
1.4 2.8 es 1.6 0.7 1.2 ee 1.0 

6. Government expenditure on 89,735 91,737 93,982 96,160) 97,177 98,382 99,877 102,312 
goods and services: 0.7 22 2.4 2.3 1.1 LZ 1.5 24 

Te Current expenditure 78,631 80,265 82,110 83,966) 84,207 85,596 87,185 89,599 
0.3 al PASS PES) 0.3 1.6 1.9 2.8 

8. Capital expenditure Ti OAS 4725 Oe Coe Leo en 2 OOM 2 O92 mm A218 
Sia Sie) 5) Zee 6.4 -1.4 -0.7 0.2 

9. Business gross fixed capital formation: 70,725 71,990 72,937 73,155) 73,386 73,816 76,958 79,250 
0.8 1.8 1-3 0.3 0.3 0.6 4.3 3.0 

10. Residential structures 26; 9380 281 ZileOrO OZ ae 29 AAA 20 8922 OO OIE LO LOO 
725) 4.4 2.6 2.0 -1.8 Shi 5.0 Duss 

lite Non-residential structures 11,249 11,488 11,741 12,049 12,662 MIZATS5 122026, O05) 
-7.1 Zeal EL 2.6 2.6 -1.8 -0.9 -1.8 

12. | Machinery and equipment OZ, 046. S2, COlMmOL O44 OL COO MCL ICCHEO I OO MGS OOG MES 4 COD) 
0.1 -0.5 -0.1 -2.0 1.4 -0.7 55 ZZ, 

13. Exports of goods and services 320,465 320,166 330,010 326,831) 323,228 304,918 302,473 313,080 
247 -0.1 1) -1.0 -1.1 -5.7 -0.8 30) 

14. DEDUCT: Imports of goods and services 265,268 273,668 279,410 279,941| 276,947 268,678 264,536 276,302 
0.9 oe ese) | 0.2 -71.1 -3.0 -1.5 4.4 

15. Value of physical change in inventories: -9,119 3,515 141 3,934 5,723 5,418 -2,515 2,695 
16. Non-farm -9,144 3,163 564 3,283 6,027 5,609 -2,765 2,261 
lv Farm 183 276 -304 625 -265 -186 249 473 
18. Government -158 Tie -119 25 -38 -4 O -40 
19. Statistical discrepancy -1,604 -981 -804 -81 -686 1,943 302 38=-1,954 
20. Gross Domestic Product at market prices 462,365 474,860 483,093 491,326; 496,143 490,587 491,277 497,200 
ras | 2 17 PTA 7.0 -1.1 0.1 EZ, 

8.8 11.3 Teil 720) 4.0 -4.4 0.6 4.9 

21. Final domestic demand 417,891 425,828 433,154 440,584) 444,825 446,987 455,554 459,681 
1.4 1.9 ev ev 7.0 OD 1.9 0.9 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 


20041 200411 2004111 20041V) 20051 200511 2005111 2005 1V 
1. Personal expenditure on consumer 283,629 286,661 290,539 295,529] 299,073 . - - 
goods and services: 20 fa 1.4 407 12 i 3 E 
2 Durable goods 35,471 35,546 36,418 37,786) 38,179 - - 
2:3 0.2 ZO 3.8 7.0 - - 
Sh Semi-durable goods 24,116 24,382 24,876 24,990| 25,022 - 
2.9 Ue 2.0 0.5 0.1 - 
4. Non-durable goods 66,324 67,107 68,012 69,383| 70,093 - - 
2.0 fers ifec33 2.0 7.0 - - 
5) Services 157,719 159,626 161,234 163,369) 165,779 - 
1.8 2 1.0 1.3 1.5 - 
6. Government expenditure on 103,207 104,506 105,235 105,982! 107,786 - . - 
goods and services: 0.9 Hao 0.7 0.7 oe - - - 
the Current expenditure 90,678 91,871 92,534 93,180} 94,909 - . 
th pe 0.7 0.7 (ee) - - 
8. Capital expenditure 12,029 eel 030 12,701) 12802) i2:876 - - - 
-1.4 0.8 0.5 0.8 0.6 - - - 
9. Business gross fixed capital formation: 78,464 80,126 81,697 80,918) 82,340 - - - 
-1.0 on 2.0 -1.0 1.8 - - - 
10. Residential structures 32,320 33,634 35,058 34,403) 34,972 - - - 
-2.2 4.1 4.2 -1.9 ie - - - 
Hie Non-residential structures 11,901 12,066 12,236 12,406| 12,510 
0.8 1.4 1.4 1.4 0.8 
12. | Machinery and equipment 34,243 34,426 34,404 34,109) 34,859 - 
-0.4 0.5 -0.1 -0.9 (ee - 
13. Exports of goods and services 315,879 334,348 328,619 319,835) 324,013 - - - 
0.9 5.8 =I -2.7 5} - - - 
14. DEDUCT: Imports of goods and services 278,021 290,696 290,909 284,380;| 287,810 - - - 
0.6 4.6 Ow -2.2 fez. - - = 
15. Value of physical change in inventories: -669 -1,772 5,445 8,820 7,047 - - - 
16. Non-farm -951 -1,899 §,422 8,625 6,825 - - - 
17. Farm 207 163 94 155 228 - 
18. | Government 75 -37 -71 40 -6 - 
19. Statistical discrepancy -371 989 1,671 2,097 1,645 - - - 
20. Gross Domestic Product at market prices 502,117 ee emis SrA) eereee - - - 
9) 4 : F 3 + = = 
es 4.0 9.9 6.5 Sui 4.1 
21. Final domestic demand 465,300 471,292 477,472 482,428) 489,198 - - - 
1 1S. (Le) 7.0 1.4 = = = 


SNe a 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20021 20021 20021 20021V| 2003! 200311 2003111 20031V 

1. Personal expenditure on consumer 237,882 240,316 241,393 245,539| 246,553 248,542 250,545 250,128 
goods and services: 2 1.0 0.4 a4 0.4 0.8 0.8 -0.2 

2. Durable goods S6212 S638) 800427 8377560) "87060 VS7-O iS 949 oO 483) 
2a 0.3 0.3 3.1 -1.3 -0.1 25 -6.5 

3: Semi-durable goods 22S 21 G02 ZO 73 220) 22:4 716 ee Ol eee One 2469 
4.1 -1.3 -1.0 2.0 1.7 LS) 1.6 -2.8 

4. Non-durable goods Silp2Z28 ae 501995" 515090 52527) 158,007 W1527935, WoZ 63853779 
1.4 -0.5 0.2 2.8 0.9 -0.1 -0.6 Pye 

By Services 128,639 131,470 132,560 133,721| 134,312 136,149 137,293 138,386 
0.5 2.2 0.8 0.9 0.4 1.4 0.8 0.8 

6. Government expenditure on 82,701 84,271 84,983 86,163} 87,077 88,383 87,801 90,022 
goods and services: -0.1 1.9 0.8 1.4 1.1 155 -0.7 25 

it, Current expenditure Te CCO 73 O50 M7814 96) 74,320 74, SiIOu boo ee oOo o4 
-0.5 1.6 0.6 hil 0.7 1.5 -0.8 27, 

8. Capital expenditure 10,861 it Z ia OO mn 9SS) mea OOO mma Osi 1254 ee (42 
2.9 ae 25 Gh ‘ehiA ifs -0.0 1.6 

9. Business gross fixed capital formation: 66,260 66,955 68,095 67,917) 67,873 69,194 71,929 74,784 
5A oe 1.0 lew -0.3 -0.1 1.9 4.0 4.0 

10. Residential structures 23 GOOm MEE ILO eae 24-909) 238991 24,492 25,203 26,591 
-0.1 3.6 25 0.5 -3.7 2) 2.9 5.5 

17. Non-residential structures DOS {met O.I2380 10274 Si OACTIIN 106i cael 0 407 0276 9,995 
-2.2 Tne 1.5 1.8 1.5 -1.7 -1.5 -2.7 

12. Machinery and equipment S271OPN32,283' B32Z,083 32069)" 932 950m S4 020RE Gora ZG een o8 223 
-1.7 -1.3 ila -1.7 2.8 C2 TES 50) 

13. Exports of goods and services 307,449 306,589 312,612 307,721; 306,821 304,813 302,607 316,300 
1.6 -0.3 2.0 -1.6 -0.3 -0.7 -0.7 ALS 

14. DEDUCT: Imports of goods and services 242,425 252,317 255,668 256,777| 254,536 261,555 257,815 274,314 
-0.6 4.1 1:3 0.4 -0.9 2.8 -1.4 6.4 

15. Value of physical change in inventories: -5,225 2,400 1,821 3,672 5,414 6,170 = =-1,134 4,197 
16. Non-farm -4,943 2,197 2,138 3,040 5,490 6,169 = -1,222 3,875 
17. Farm -131 125 -208 606 -37 6 88 393 
18. Government -151 78 -110 26 -39 -5 O -71 
19. Statistical discrepancy -1,545 -925 -753 -75 -635 1,812 279 -1,805 
20. Gross Domestic Product at market prices 445,435 447,590 452,794 454,511] 458,973 457,704 454,284 459,332 
1:3 0.5 LZ 0.4 1.0 -0.3 -0.7 ile) 

* 5.5 1.9 ALi 1.5 4.0 -1.1 -3.0 4.5 

21. Final domestic demand 386,817 391,517 394,432 399,609| 401,506 406,106 410,166 414,764 
0.5 1.2 0.7 1.3 0.5 feD 1.0 fhe 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20041 200411 200411 20041V) 20051 200511 2005111 2005 1V 
1. Personal expenditure on consumer 253,863 254,842 257,976 260,992| 262,965 - - - 
goods and services: 1S 0.4 dee 2 0.8 - - - 
Zi Durable goods 36,514 36,548 37,698 38,937) 39,336 - 
29 0.1 efi 33 1.0 - 
3 Semi-durable goods 23,200 23,543 24,282 24,353) 24,665 - - 
32 hee Si 0.3 1.3 - : 
4. Non-durable goods 54,320 54,117 54,294 54,681| 54,560 
1.0 -0.4 Os 0.7 -0.2 
‘D: Services 139,958 140,806 142,068 143,514| 144,994 
el 0.6 0.9 1.0 7.0 
6. Government expenditure on 90,598 91,608 90,900 91,122) 92,543 - - - 
goods and services: 0.6 ea -0.8 0.2 1.6 - - - 
fe Current expenditure 78,187 79,457 78,865 79,037| 80,354 
1.0 1.6 -0.7 0.2 i 
8. Capital expenditure 12,478 12,165 12,048 12,099) 12,193 - - - 
-2.1 -2.5 -1.0 0.4 0.8 - - . 
9. Business gross fixed capital formation: 73,173 73,075 74,666 74,626) 75,431 - - - 
-2.2 -0.1 Vaio -0.1 hel - - - 
10. Residential structures 25,447 25,870 26,878 26,189) 26,318 - - - 
-4.3 ere 3.9 -2.6 0.5 - - - 
11. Non-residential structures 9,882 9,797 9,741 9,750 9,807 
-7.1 -0.9 -0.6 0.1 0.6 
12. | Machinery and equipment 38,068 37,467 38,013 38,966) 39,687 - 
-0.4 -1.6 U5) 25) US) - 
13. Exports of goods and services 316,552 326,248 325,413 327,061) 327,475 - - - 
0.1 chy -0.3 0.5 0.1 - - - 
14. DEDUCT: Imports of goods and services 272,077 276,077 283,718 288,308; 288,289 - - - 
-0.8 RO 2.8 1.6 -0.0 - - - 
15. Value of physical change in inventories: -1,020 -3,010 7,669 10,221 8,209 - - - 
16. Non-farm 1,016) -3,363 7,362 9,895 T7333 - 
17. Farm 529 236 274 422 862 - 
78. Government -33 hal 34 -96 13 - - 
19. Statistical discrepancy -341 900 1,519 1,895 1,479 - - - 
20. Gross Domestic Product at market prices 460,873 467,853 474,756 477,877| 480,209 - . - 
0.3 ef) i RS) 0.7 0.5 = - = 
2 Pees 6.2 6.0 2.7 2.0 
21. Final domestic demand 417,555 419,470 423,430 426,634) 430,843 - - - 
0.7 ODS 0.9 0.8 1.0 - E E 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


Seasonally adjusted data at annual rates, millions of dollars 


TABLE 4 


5. Equals: 


6. Deduct: 


8. Equals: 


9. Deduct: 


10. 


11. 


12. Equals: 


13. 


Wages, salaries and supplementary 
labour income (national basis) 


Net income of unincorporated 
business * 


Interest, dividends and 
miscellaneous investment income 


Current transfers from government, 
corporations and non-residents 
Personal income 

Personal direct taxes 

Other current transfers to 
government 

Personal disposable income 
Personal expenditure on 
consumer goods and services 
Current transfers to corporations 
Current transfers to non-residents 


Personal saving 


Personal saving rate (percent) 


14. Real personal disposable income ** 
(millions of chained (1997) dollars) 


15. Population (thousands) 


16. Personal disposable income 
per capita (dollars) 


17. Real personal disposable income 
per capita (chained (1997) dollars) 


20021 20021 200211 20021V| 20031 200311 20031I1 2003 IV 
243,052 246,151 250,099 253,534) 255,548 256,184 257,720 261,012 
1.4 ile! 1.6 1.4 0.8 0.2 0.6 ifs} 
31,125 31,737 32,204 32,609| 32,687 32,569 32,558 32,820 
Le, 2.0 V5 ihe) 0.2 -0.4 -0.0 0.8 
44,522 44,429 44,159 43,796) 43,996 43,538 44,241 43,523 
-2.0 -0.2 -0.6 -0.8 OS) -1.0 1.6 -1.6 
45,675 45,394 45,557 46,568) 46,892 47,160 47,262 47,271 
0.7 -0.6 0.4 ee. OF 0.6 0.2 0.0 
364,374 367,711 372,019 376,507| 379,123 379,451 381,781 384,626 
0.9 0.9 eZ, 1.2 ONZE 0.1 0.6 O77 
61,086 59,442 59,501 60,273) 59,851 58,077 60,839 61,860 
-3.4 -2.7 0.1 ies -0.7 -3.0 4.8 ips 
25,011 25,519 25,952 26,329| 26,500 26,902 27,202 27,767 
1.9 2.0 WA 1:5) 0.6 15. a) 725 | 
278,277 282,750 286,566 289,905| 292,772 294,472 293,740 294,999 
1.9 1.6 Heges 1.2 10 0.6 -0.2 0.4 
257,431 262,100 266,235 271,269| 274,262 274,789 278,719 278,119 
1.8 iets: 1.6 1.9 ed 0.2 1.4 -0.2 
4,510 4,367 4,583 4,769) 4,983 5,058 5,289 5,353 
-4.1 -3.2 4.9 4.1 Aa iets} 4.6 1.2 
926 952 963 970 997°" 1,009 1.027” 1,037 

8.6 2.8 1.2 OFF; 2.8 1.2 1.8 1.0 
15,410 15,331 14,785 12,897/ 12,530 13,616 8,705 10,490 
oy -0.5 -3.6 -12.8 -2.8 8.7 -36.1 20.5 

5.5 5.4 5.2 4.5 4.3 4.6 3.0 3.6 
257,145 259,366 259,826 262,526| 263,312 266,466 264,168 265,305 
1.3 0.9 0.2 7.0 (OS) 1.2 -0.9 0.4 
11,987 12,037 12,102 12,153} 12,167 12,207 12,257 12,300 
0.2 0.4 0.5 0.4 0.1 0.3 0.4 0.3 
23,215 23,490 23,679 23,854) 24,062 24,123 23,966 23,985 
Are 122, 0.8 0.7 0.9 0.3 -0.7 0.1 
21,452 21,547 21,470 21,601) 21,641 21,829 21,553 21,570 
PZ. 0.4 -0.4 0.6 0.2 0.9 -1.3 0.1 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
*“ Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
Seasonally adjusted data at annual rates, millions of dollars 


20041 200411 2004111 20041V| 20051 200511 2005111 2005 1V 

ae Wages, salaries and supplementary 263,685 266,534 268,790 271,449| 273,430 - - - 
labour income (national basis) 1.0 at 0.8 1.0 0.7 - - 

72 Net income of unincorporated 33,299 33,953 34,296 34,580| 35,041 - - - 
business * 15 2.0 1.0 0.8 pS - : : 

3}. Interest, dividends and 43,990 45,137 45,143 45,842) 46,183 . “ - 
miscellaneous investment income ils) 2.6 0.0 1.5 0.7 : 2 : 

4. Current transfers from government, 48,089 48,547 49,172 49,892} 49,752 - - - 
corporations and non-residents et 1.0 ee 1.5 -0.3 = S 2 

5. Equals: Personal income 389,063 394,171 397,401 401,763) 404,406 - - - 
he 123 0.8 hil 0.7 = : - 

6. Deduct: Personal direct taxes 62,803 62,466 64,912 66,231} 67,689 - - - 
ES -0.5 39 2.0 Ze - . - 

7. Other current transfers to 27,753 27,406 27,522 27,603| 27,857 - - - 
government -0.1 ayers) 0.4 0.3 0.9 - - - 

8. Equals: Personal disposable income 298,507 304,299 304,967 307,929) 308,860 . - - 
eZ 1.9 0.2 1.0 0.3 - - - 

9. Deduct: Personal expenditure on 283,629 286,661 290,539 295,529| 299,073 - - - 
consumer goods and services 2.0 lea 1.4 1 1.2 - - - 

10. Current transfers to corporations 5,392 5,488 5,429 5,537 5,655 - - - 
0.7 1.8 -1.1 2.0 Bai - - - 

ie Current transfers to non-residents 1,054 1,082 1,099 1,151 1,202 - - - 
1.6 Day 1.6 4.7 4.4 = 2 - 

12. Equals: Personal saving 8,432 11,068 7,900 5,684 2,930 - - - 
-19.6 31.3 -28.6 -28.1 -48.5 - - - 

13. Personal saving rate (percent) 2.8 3.6 2.6 1.9 1.0 . - - 
14. Real personal disposable income ** 267,177 270,586 270,868 272,203) 271,570 - - - 
(millions of chained (1997) dollars) 0.7 ibs) 0.1 0.5| -0.2 : . - 

15. Population (thousands) 12,312 12,347 12,393 12,440) 12,450 - - - 
0.1 0.3 0.4 0.4 0.1 = = > 

16. Personal disposable income 24,244 24,645 24,609 24,754; 24,809 . . - 
per capita (dollars) 1.1 fe -0.1 0.6 0.2 . - - 

17. Real personal disposable income 21,700 21,914 21,857 21,882) 21,814 - - - 
per capita (chained (1997) dollars) 0.6 1.0 -0.3 0.1 -0.3 - - - 


SSS 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Includes accrued net income of farm operators from farm production. 

** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


20021 20021 20021 20021V| 20031 200311 20031I 2003 IV 

1. Exports of goods and services 320,465 320,166 330,010 326,831) 323,228 304,918 302,473 313,080 

2.7 -0.1 0.4] -1.0 -1.1 -5.7 -0.8 Bt) 

2. Of which: International 233,451 232,543 240,530 235,199) 230,859 215,410 211,746 219,882 

29 -0.4 3.4 -2.2 -1.8 -6.7 -1.7 3.8 

3. Of which: Interprovincial 87,014 87,623 89,480 91,631; 92,369 89,507 90,727 93,198 

2.1 Ol Bi) 2.4 0.8 -3.1 1.4 27, 

4. Imports of goods and services 265,268 273,668 279,410 279,941| 276,947 268,678 264,536 276,302 

0.9 S2 25 0.2 -1.1 -3.0 -1.5 4.4 

5. Trade balance 55,196 46,498 50,600 46,890; 46,280 36,240 37,937 36,778 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


20041 20041 20041 20041V| 20051 200511 2005111 20051V 

1. Exports of goods and services 315,879 334,348 328,619 319,835) 324,013 - - - 

0.9 5.8 -1.7 -2.7 1:3 : : : 

2. Of which: International 223,385 239,588 232,118 224,127| 227,631 - - - 

1.6 VS =<: 1 -3.4 1.6 - - - 

3. Of which: Interprovincial 92,493 94,759 96,502 95,707} 96,382 - - - 

-0.8 2.4 1.8 -0.8 0.7 - - . 

4. Imports of goods and services 278,021 290,696 290,909 284,380) 287,810 . : - 

0.6 4.6 Oy -2.2 iby - - - 

5. Trade balance 37,857 43,652 37,710 35,454) 36,204 - - - 

rrr ere IIE TEL I LI EE DIT ASE NTE LDL LES ENE LTE ET TEE DIE LR SPEER EES BE EBA EET ER ge 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (1997) dollars 


20021 200211 20021 2002IV| 20031! 200311 2003111 2003 IV 

1. Personal expenditure on consumer 108.2 109.1 110.3 110.5 111.2 110.6 111.2 111.2 
goods and services: 0.5 0.8 hd 02 0.7 -0.6 0.6 -0.0 

es Durable goods 98.4 99.1 99.5 98.7 98.9 98.7 97.9 97.7 
0.0 0.7 0.4 0.9 0.2 0.2 On 0.2 

Sh Semi-durable goods 103.4 104.9 105.9 104.8 104.0 103.2 103.1 104.3 
She 1.4 0.9 -1.0 -0.7 -0.8 -0.1 isl 

4. Non-durable goods 113.8 (LIEHO) 118.7 118.6 121.7 119.3 122.2 120.9 
OFF; led 32 -0.1 2.6 Si) 2.4 -1.0 

5) Services 109.3 109.9 110.4 ft Dies ESS itera 112.0 
0.8 0.6 0.5 0.7 0.2 -0.1 0.3 0.2 

6. Government expenditure on 108.5 108.9 110.6 111.6 111.6 111.3 113.8 Weh7/ 
goods and services: 0.8 0.3 1.6 0.9 -0.0 -0.3 Ze -0.1 

Ye Current expenditure 109.4 109.9 neva PEO) TAS PASH TDA ue 
0.8 0.4 eda eal -0.4 0.1 2.6 0.1 

8. Capital expenditure 102.2 One Za 102.7 102.2 104.8 102.0 101.2 99.8 
0.8 -0.5 1.0 -0.5 715} -2.7 -0.7 -1.4 

9. Business gross fixed capital formation: 106.7 107.5 107.1 107.7 108.1 106.7 107.0 106.0 
2.0 . OF, -0.4 0.6 0.4 -1.3 0.3 -1.0 

10. Residential structures 115.4 116.3 116.4 118.1 120.4 121.6 124.1 124.3 
2.6 0.8 0.1 1.4 2.0 1.0 21, 0.2 

ils Non-residential structures 113.0 SH} 114.3 [WES 2 11625) 116.3 117.0 (ee 
Ted 0.4 OMG 0.8 ead -0.2 OF 0.9 

12. Machinery and equipment 99.5 100.3 99.1 98.8 97.5 93.8 92.4 89.9 
1.8 0.8 -1.2 0.3 1.3 -3.8 1.4 PELE 

13. Exports of goods and services 104.2 104.4 105.6 106.2 105.3 100.0 100.0 99.0 
oil 0.2 el 0.6 -0.8 -5.0 -0.1 -1.0 

14. DEDUCT: Imports of goods and services 109.4 108.5 109.3 109.0 108.8 102.7 102.6 100.7 
ile) -0.9 0.8 -0.2 -0.2 -5.6 -0.1 -1.8 

15. Gross Domestic Product at market prices 103.8 106.1 106.7 108.1 108.1 107.2 108.1 108.2 
0.8 Ze 0.6 be) -0.0 -0.8 0.9 OM 

bs hil Cry a5S} 5.4 -0.0 -3.3 3.6 0.4 

16. Final domestic demand 108.0 108.8 109.8 110.3 110.8 110.1 ati dilend 110.8 
0.8 OM, 1.0 0.4 0.5 -0.7 0.9 -0.2 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 


Using seasonally adjusted data, chained (1997) dollars 


20041 200411 20041 20041V) 20051 200511 200511 2005 IV 


1. Personal expenditure on consumer 111.7 112.5 112.6 113.2 113.7 - - . 
goods and services: 0.5 0.7 0.1 0.5 0.4 - 
2. Durable goods 97.1 97.3 96.6 97.0 OFA - - - 
-0.6 0.1 -0.7 0.5 0.0 - 2 
3. Semi-durable goods 103.9 103.6 102.4 102.6 101.4 . - - 
-0.3 -0.4 -1.1 0.2 -1.1 - - = 
4. Non-durable goods 221 124.0 125.3 126.9 128.5 - - . 
7.0 1.6 1.0 ies} 1.2 
5). Services 27 113.4 SES) 11.3:3) 114.3 - . - 
0.6 0.6 0.1 Ors: 0.4 - : 
6. Government expenditure on 113.9 114.1 115.8 116.3 116.5 - - - 
goods and services: 0.2 0.1 125 0.5 0.1 - - 
Vie Current expenditure 116.0 115.6 W7e3 117.9 118.1 - - - 
0.2 -0.3 eo) 0.5 0.2 - - - 
8. Capital expenditure 100.4 103.9 105.4 105.8 105.6 - - - 
0.6 3.4 eo: 0.4 -0.2 . - - 
9. Business gross fixed capital formation: 107.2 109.6 109.4 108.4 109.2 - - - 
th 2.3 =0:2 -0.9 0.7 - - - 
10. Residential structures 127.0 130.0 130.4 131.4 132.9 - - - 
Ze. 2.4 0.3 OG eye 
11. Non-residential structures 120.4 1232 125.6 VBE 127.6 
2.0 23, 2.0 1.3 0.2 
12. | Machinery and equipment 90.0 91.9 90.5 EV) 87.8 - - 
0.0 Zul Les) -3.3 0.3 
13. Exports of goods and services 99.8 102.5 101.0 97.8 98.9 - - - 
0.8 2a S13) -3.2 ee - - = 
14. DEDUCT: Imports of goods and services 102.2 105.3 102.5 98.6 99.8 - - - 
1.4 3.0 -2.6 -3.8 eZ. - - 2 
15. Gross Domestic Product at market prices 108.9 109.9 110.0 110.7 111.2 - : - 
0.7 0.9 Oxy 0.6 0.5 
7 2.6 3.5 4 2.4 Za - 
16. Final domestic demand 111.4 112.4 112.8 113.1 113.5 . - - 
0.5 0.8 0.4 OS 0.4 - > = 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 7 
Millions of dollars 

ae F 2001 mr 002 2003 2004 

1. Wages, salaries and supplementary 242,939 251,224 262,017 272,596 

labour income (domestic basis) 3.9 3.4 4.3 4.0 

2. Corporation profits before taxes 49,616 59,169 57,442 65,860 

-8.7 19.3 -2.9 14.7 

3. Interest and miscellaneous investment 17,028 16,798 16,805 17,668 

income -6.7 -1.4 0.0 Bi) 

4. Net income of unincorporated business * 29,566 31,919 32,659 34,032 

6.1 8.0 2.3 4.2 

5. Inventory valuation adjustment 465 -1,485 2,538 -891 

6. Indirect taxes less subsidies 58,935 61,413 61,307 65,013 

3.4 4.2 -0.2 6.0 

7. Capital consumption allowances 54,894 58,007 60,936 63,663 

Vee, 7 5:0 4.5 

8. Statistical discrepancy 517 867 99 -1,096 

9. Gross Domestic Product at market prices 453,959 477,911 493,802 516,844 

3.0 Ss Ghee} 4.7 


Notes: Per cent change from previous year is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


OEA Tables - Annual Dat Page 31 


ENE nn nn nn en nnn SSS SSS SSS SSS 


ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 8 
Millions of dollars 


2001 2002 __ 2003 2004 

1. Personal expenditure on consumer 249,942 264,259 276,472 289,089 
goods and services: 4.3 EL s 4.6 "46 

2: Durable goods 33,560 36,243 36,252 36,305 
1.4 8.0 0.0 0.1 

3: Semi-durable goods 22,134 23,010 23,545 24,591 
3.9 4.0 2.3 4.4 

4. Non-durable goods 56,807 59,977 64,257 67,706 
6.4 5.6 71h 5.4 

{5} Services 137,441 145,029 152,418 160,487 
4.2 oye) Onl LS} 

6. Government expenditure on 86,910 92,904 99,437 104,733 
goods and services: 5.6 6.9 7.0 DES 

The Current expenditure 76,455 81,243 86,647 92,066 
or 6.3 6.7 6.3 

8. Capital expenditure 10,455 11,660 12,790 12,667 
8.4 eS 9.7 -1.0 

9. Business gross fixed capital formation: 70,189 72,202 75,853 80,301 
3.0 Zags) al 5:9 

10. Residential structures 24,678 28,331 30,751 33,854 
1353, 14.8 8.5 10.1 

11. Non-residential structures 11,187 11,632 12,082 12no2 
1.3 4.0 3.9 0.6 

12. | Machinery and equipment 34,324 32,239 33,020 34,296 
-2.8 -6.1 2.4 3.9 

13. Exports of goods and services 316,963 324,368 310,925 324,670 
-1.1 2.3 -4.1 4.4 

14. DEDUCT: Imports of goods and services 268,144 274,572 271,616 286,002 
-2.3 2.4 -1.1 11S} 

15. Value of physical change in inventories: -1,386 -382 2,830 2,956 
16. Non-farm SMeoili/a -533 2,783 2,799 
17. Farm -76 195 68 155 
18. Government 7 -44 -21 2 
19. Statistical discrepancy -517 -867 -99 1,096 
20. Gross Domestic Product at market prices 453,959 477,911 493,802 516,844 
3:0 5.3 3.3 4.7 

21. Final domestic demand 407,042 429,364 451,762 474,123 
4.3 2) /3) Ore 4.9 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 9 
Millions of chained (1997) dollars 

a a 2001 2002 2003 2004 
1. Personal expenditure on consumer 232,304 241,283 248,942 256,918 
goods and services: Be 3.9 32 3.2 
2. Durable goods 33,882 36,628 36,877 37,424 
2.0 8.1 0.7 ike) 
3: Semi-durable goods 21,139 21,966 22,714 23,845 
3.0 Hts) 3.4 5.0 
4. Non-durable goods 49,959 51,460 53,090 54,353 
tz 3.0 BZ 2.4 
5. Services 127,546 131,597 ielepierete) 141,587 
PMS) 32 3.8 OT 
6. Government expenditure on 81,347 84,530 88,321 91,057 
goods and services: 4.6 3.9 4.5 Bi 
if. Current expenditure 71,089 73,186 75,888 78,887 
4.1 3.0 Shir 4.0 
8. Capital expenditure 10,270 11,407 127551) 12,197 
Bhi) et 10.0 -2.8 
9. Business gross fixed capital formation: 67,054 67,307 70,945 73,885 
: Vell 0.4 5.4 4.1 
10. Residential structures 22,164 24,299 25,069 26,096 
10.0 9.6 She 4.1 
iil Non-residential structures 9,962 10,202 10,330 9,792 
-0.3 2.4 ieee) -5.2 
12. | Machinery and equipment 34,877 32,424 35,407 38,129 
-3.8 -7.0 9.2 Ted 
13. Exports of goods and services 304,374 308,593 307,635 323,819 
-2.6 1.4 -0.3 She) 
14. DEDUCT: Imports of goods and services 247,166 251,797 262,055 280,045 
-4.8 1.9 4.1 6.9 
15. Value of physical change in inventories: -841 667 3,662 3,465 
16. Non-farm -759 608 3,578 3,095 
17. Farm -89 98 113 365 
18. Government Wf -39 -29 5) 
19. Statistical discrepancy -502 -824 -87 993 
20. Gross Domestic Product at market prices 436,830 450,083 457,573 470,340 
1.8 3.0 bth 2.8 
21. Final domestic demand 380,642 393,094 408,136 421,772 
P25) 3.3 3.8 oo 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 10 
Millions of dollars 


2001 2002 2003 2004 

ile Wages, salaries and supplementary 239,747 248,209 257,616 267,615 
labour income (national basis) 4.0 ENE) 3.8 3.9 

2: Net income of unincorporated 29,566 31,919 32,659 34,032 
business * 6.1 8.0 2.3 4.2 

3. Interest, dividends and 46,797 44,227 43,825 45,028 
miscellaneous investment income -1.4 -5.5 -0.9 2.7 

4. Current transfers from government, 45,080 45,799 47,146 48,925 
corporations and non-residents 8.1 1.6 2.9 3.8 

5. Equals: Personal income 361,189 370,153 381,245 395,600 
3.9 Zo) 3.0 3.8 

6. Deduct: Personal direct taxes 62,305 60,076 60,157 64,103 
4.0 -3.6 0.1 6.6 

Ue Other current transfers to 24,018 25,703 27,093 27,571 
government 7.0 7.0 5.4 1.8 

8. Equals: Personal disposable income 274,866 284,375 293,996 303,926 
3.6 35 3.4 3.4 

9. Deduct: Personal expenditure on 249,942 264,259 276,472 289,089 
consumer goods and services 4.3 7 4.6 4.6 

10. Current transfers to corporations 4,983 4,557 5,171 5,462 
2.6 -8.5 13:5) 5.6 

Wil Current transfers to non-residents 817 953 1,018 1,097 
WATE 16.7 6.8 7.8 

12. Equals: Personal saving 19,124 14,606 11,335 8,271 
-4.6 -23.6 -22.4 -27.0 

13. Personal saving rate (percent) 7a0 5.1 3.9 PAT 
14. Real personal disposable income ** 255,476 259,716 264,813 270,209 
(millions of chained (1997) dollars) 1.6 ied 2.0 2.0 

15. Population (thousands) 11,898 12,102 12,257 12,393 
1.8 TATA es} hil 

16. Personal disposable income 23,103 23,498 23,987 24,525 
per capita (dollars) 1.8 1e7a S| 22 

17. Real personal disposable income 21,473 21,460 21,606 21,804 
per capita (chained (1997) dollars) -0.2 -0.1 0.7 0.9 


eS SSS SSS SSS SSS 
Notes: Per cent change from previous year is given on the second line. 

* Includes accrued net income of farm operators from farm production. 

** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 11 
Millions of dollars 
— : ' 2001 2002 2003 2004 
1. Exports of goods and services 316,963 324,368 310,925 324,670 
-1.1 Pe} -4.1 4.4 
2. Of which: International 230,994 235,431 219,474 229,805 
eT 1.9 -6.8 4.7 
3. Of which: Interprovincial 85,970 88,937 91,450 94,865 
3.4 Si5) 2.8 Shif 
4. Imports of goods and services 268,144 274,572 271,616 286,002 
-2.3 2.4 -1.1 ays} 
5. Trade balance 48,819 49,796 39,309 38,668 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 12 
Using chained (1997) dollars 


2001 2002 _ 2003 2004 

1. Personal expenditure on consumer 107.6 109.5 111.1 112.5 
goods and services: 2.0 1.8 1.4 13 

Zz Durable goods 99.1 99.0 98.3 97.0 
-0.5 -0.1 -0.7 -1.3 

o Semi-durable goods 104.7 104.8 103.7 103.1 
1.0 0.0 -1.0 OLS) 

4. Non-durable goods thee 7 116:5 12120 124.6 
4.6 ZO) She) 29 

5 Services 107.8 110.2 1117.6 EHS: 
eva 23, 1.3 1p 5} 

6. Government expenditure on 106.8 109.9 112.6 115.0 
goods and services: 0.9 2.9 2.4 2.2 

7. Current expenditure 107.5 i te® 114.2 116.7 
1.1 3.2 2.9 BE 

8. Capital expenditure 101.8 102.2 101.9 103.9 
0.2 0.4 -0.3 Eo) 

9. Business gross fixed capital formation: 104.7 107.3 106.9 108.7 
1.8 Zo) -0.3 7.6 

10. Residential structures Ut ee) 116.6 122.6 129.7 
5 eee) 4.7 a2. 5.8 

11. Non-residential structures 1723 114.0 117.0 124.1 
1.4 1.5 2.6 6.1 

12. | Machinery and equipment 98.4 99.4 93.4 90.0 
1.0 1.0 -6.1 -3.7 

13. Exports of goods and services 104.1 105.1 101.1 100.3 
1S) 0.9 3.8 0.8 

14. DEDUCT: Imports of goods and services 108.5 109.0 103.7 102.2 
2.6 0.5 -4.9 -1.5 

15. Gross Domestic Product at market prices 103.9 106.2 107.9 109.9 
ee ee, 1.6 1.8 

16. Final domestic demand 106.9 109.2 110.7 112.4 
1.8 2.1 1.3 1.6 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 
_ _ “en 20021 2002 2002I1 20021V|; 2003! 2003! 200311 2003 1V 
1. Goods Producing Industries 126,067 127,302 128,336 127,922|129,168 127,206 126,029 129,640 
3.6 7.0 0.8 -0.3 1.0 -1.5 -0.9 29 
2. Primary 7,567 7,750 7,874 8,051 7,808 7,654 7,594 7,774 
-1.9 2.4 1.6 2.2 -3.0 -2.0 -0.8 2.4 
3. Agriculture, Forestry, Fishing & Hunting 4,335 4,539 4,681 4,804 4,610 4,651 4,625 4,630 
-1.9 4.7 3.1 2.6 -4.1 0.9 -0.6 0.1 
4. Mining 3,261 3,243 3,212 3,269 3,247 3,037 3,082 STE 
-1.6 -0.5 -1.0 1.8 -0.7 -6.5 15) 6.4 
5. Utilities 10,184 10,376 9,969 9,931) 10,323 9,676 9,674 9,631 
-1.4 1.9 -3.9 -0.4 3.9 -6.3 -0.0 -0.5 
6. Electric Power 8,064 8,098 7,838 7,665 7,862 7,455 7,511 7,507 
-2.3 0.4 -3.2 -2.2 2.6 -5.2 0.8 -0.1 
Te Natural Gas, Water and Other PAVE ZT 2,119 Zyeoil 2,451 2,220 2,169 2,136 
Bi Tes} -6.7 6.2 8.9 -9.4 -2.3 -1.5 
8. Construction 21,327 20,894 20,975 21,024) 21,373 21,687 21,921 22,803 
Oat -2.0 0.4 0.2 ila LD fe 4.0 
9. Residential Buildings 8,633 8,423 8,704 8,455 8,578 8,845 9,027 9,642 
5.8 -2.4 SHS) -2.9 ES Shy Za 6.8 
10. Non-Residential Buildings and Engineering 12;704 12,474 12,270 12,557) 12,783  12;840)) 1 12)899)— 13;1170 
-0.3 -1.8 -1.6 BE 1.8 0.5 0.5 2.1 
11. Manufacturing 86,442 88,048 89,488 89,245; 89,761 88,158 86,393 88,750 
4.9 1.9 1.6 -0.3 0.6 -1.8 -2.0 Bp 
12 Food, Beverage, & Tobacco Products 9,811 9,741 9,702 9,616 9,659 9,499 9,419 9,495 
Hail -0.7 -0.4 -0.9 0.5 -1.7 -0.8 0.8 
13. Textile, Clothing, & Leather Products 2,067 2,030 2,003 1,989 1,928 1,838 1,782 1,882 
9.5 -1.8 -1.3 -0.7 -3.0 -4.7 -3.1 5.6 
14. Wood Products and Furniture 5,064 5,036 5,240 5,249 5,402 5,360 ela i252 
83,3) -0.6 4.0 0.2 ZAKS) -0.8 “3.5 7.6 
1: Paper Products and Printing 6,640 6,805 6,771 6,752 6,936 6,916 6,950 7,178 
ens 215) -0.5 -0.3 PATE -0.3 (ORS) 3.3 
16. Chemical and Petroleum Products 8,606 8,611 8,558 8,484 8,604 8,709 8,786 9,268 
22 0. -0.6 -0.9 1.4 2 0.9 BS 
We Plastic and Rubber Products 5,729 6,066 6,296 6,551 6,508 6,043 Bila 5,901 
13.2 5.9 3.8 4.0 -0.6 -7.2 -4.4 Bs 
18. Primary Metal & Fabricated Metal Products 12,480 12,745 12,638 12,565) 12,727 12,404 11,786 12,425 
4.5 Zt -0.8 -0.6 1.3 -2.5 -5.0 5.4 
19. Machinery 6,157 6,331 6,371 6,816 6,453 6,222 5,939 6,002 
2.8 2.8 0.6 7.0 -5.3 -3.6 -4.5 Bu 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20021 20021 20021 20021V| 20031 20031 2003111 2003 IV 

20. Electrical and Electronic Products 6,965 Valls 6,854 6,769 7,041 6,974 6,805 7,108 
10.3 2.5 -4.0 “4.2 4.0 0 -2.4 "4.5 

28 Transportation Equipment 18,306 18,752 19,793 18,958} 19,051 18893 19,036 19,523 
4.6 2.4 5.6 -4.2 0.5 -0.8 0.8 2.6 

Ze: Auto Industry (Vehicles & Parts) 16,605 ies MOrcOS ly ane: 17,876 17,629 17,850 18,415 
4.3 3.8 5.6 -2.7 0.9 -1.4 ib} 32 

20: Other Transportation Equipment 1,687 1,509 E525 153300 1,246 1,244 1,098 1,145 
5a -10.5 1.0 -12.8 -6.3 -0.1 -11.8 4.3 

24. Other Manufacturing 3,977 4,000 4,210 4,264 4,328 4,369 4,276 4,274 
4.2 0.6 Bye fs} lie) 0.9 -2.1 -0.0 

25. Services Producing Industries 285,081 288,331 290,505 291,753 | 293,637 294,457 294,925 298,333 
Tal isi) 0.8 0.4 0.6 0.3 0.2 lee, 

26. Wholesale Trade 26,933 28,013 28,330 29,313) 29,851 29,731 29,163 30,363 
82 4.0 eal 3.5 1.8 -0.4 -1.9 4.1 

27. Retail Trade 21,894 21,480 21,328 21,494) 21,953 22,107 22,428 22,349 
1.6 -1.9 -0.7 0.8 yet | 0.7 es) -0.4 

28. Transportation and Warehousing 17,017 17,014 16,836 16,552) 16,753 16,767 16,959 17,510 
-0.1 -0.0 -1.0 -1.7 ifeyek 0.1 Tel! ye 

29. Information & Culture 18,359 18,340 18,331 18,260) 18,648 18,938 18,976 19,138 
(including Telecommunications) 0.8 -0.1 -0.0 -0.4 Bal 1.6 0.2 0.9 

30. Finance, Insurance, Real Estate, 90,679 91,961 91,675 91,176) 91,326 92,755 93,626 94,334 
Rental & Leasing 0.7 1.4 -0.3 -0.5 0.2 1.6 0.9 0.8 

31. Professional and Administrative Services 29,849 30,792 31,865 32,717) 32,620 32,482 31,994 31,470 
Sty Che BS) 27h -0.3 -0.4 -1.5 -1.6 

32. Education 16,752 16,828 16,773 16,633) 16,620 16,698 16,775 17,131 
-0.9 ONS -0.3 -0.8 -0.1 0.5 0.5 24 

33. Health Care and Social Services 22,511 22,671 22,730 22,768) 23,125 23,223 23,609 23,871 
0.8 0.7 0.3 0.2 7.6 0.4 Lee ited 

34. Arts, Entertainment & Recreation 3,831 4,114 4,054 4,110 4,146 4,160 4,105 4,179 
1.1 7.4 -1.5 1.4 0.9 0.3 -1.3 1.8 

35. Accommodation and Food 9,148 9,140 9,130 9,063 8,875 8,306 8,459 8,737 
sil -0.1 -0.1 -0.7 -2.1 -6.4 1.8 She! 

36. Other Services 9,285 9,401 9,629 9,637 9,633 9,540 9,485 9,668 
1.4 13: 2.4 0.1 -0.0 -1.0 -0.6 1.9 

37. Public Administration 19,438 19,166 20,466 20,708| 20,842 20,640 20,219 20,488 
-0.2 -1.4 6.8 ee 0.6 -1.0 -2.0 1:3 

38. Total Production 411,274 416,111 419,330 420,539 423,535 422,287 421,302 428,436 
1.8 ees 0.8 0.3 ON -0.3 -0.2 174 

2 7.4 4.8 auf ih2 2.9 -1.2 -0.9 6.9 


sr S 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 
a ote a 4 i 20041 20041 20041 20041V| 20051 200511 20051 20051V 
1. Goods Producing Industries 128,045 129,974 133,437 133,715) 133,992 - - - 
-1.2 i125) BU 0.2 0.2 - - - 
2. Primary 7,997 8,150 8,230 8,317 8,519 - - - 
29 1.9 1.0 fet 2.4 - - - 
3. Agriculture, Forestry, Fishing & Hunting 4,696 4,720 4,733 4,820 4,993 - - - 
1.4 0.5 0.3 1.8 3.6 - 
4. Mining 3,293 3,415 3,474 3,467 3,494 . - . 
0.5 E17, if -0.2 0.8 
5. Utilities 9,795 9,578 9,942 10,403| 10,273 - - - 
ili -2.2 3.8 4.6 -1.2 - - . 
6. Electric Power 7,630 7,461 7,816 8,303 8,049 - - - 
1.6 -2.2 4.8 6.2 -3.1 - 
Ue Natural Gas, Water and Other 2,189 2,166 2,201 2,200 2,225 - - - 
BS -1.0 1.6 -0.0 (ot - 
8. Construction 22,032 21,618 21,800 21,653) 21,726 - - - 
-3.4 -1.9 0.8 -0.7 0.3 - - . 
9. Residential Buildings 9,248 9,246 9,622 9,433 9,597 - - : 
-4.1 -0.0 4.1 -2.0 a7. - 
10. Non-Residential Buildings and Engineering 125 / C4 eet S/O menalentiO) | ili222 0) een 2o - - - 
-2.9 -3.2 -1.6 0.3 -0.8 . 
11. Manufacturing 88,222 90,628 93,464 93,341) 93,653 - - - 
-0.6 BY Shy) -0.1 0.3 - - 
1 Food, Beverage, & Tobacco Products 9,674 91S 1OZ232 OSS 10228 = - : 
iS) EAS) 3.2 -0.0 -0.0 
13. Textile, Clothing, & Leather Products 1,815 1,820 1,785 1,738 1Gns - - - 
-3.5 0.3 -1.9 -2.6 Bi - 
14. Wood Products and Furniture orei2 (5) 55) 5,359 5,582 33630 - = ; 
-0.8 0.8 2.0 4.1 1.0 - 
is Paper Products and Printing 6,881 6,858 6,938 6,721 6,662 - - = 
-4.1 -0.3 LB -3.1 -0.9 - 
16. Chemical and Petroleum Products 9,316 9,306 9,656 9,548 9,392 - - = 
0.5 -0.1 3.8 -1.1 -1.6 
UW Plastic and Rubber Products 5,976 6,124 6,251 6,328 6,367 - - - 
re) 2.5 2H 1.2 0.6 - 
18. Primary Metal & Fabricated Metal Products E9549 1226295 iste USK 7hsh), ale (4lays) - - - 
-3.8 5.6 | 0.0 1h i 
19. Machinery 6,013 6,237 6,537 6,560 6,949 - - - 
0.2 37 4.8 0.4 5.9 - - 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20041 200411 20041 20041V) 20051 200511 20051 20051V 
20. Electrical and Electronic Products Hille! 7,374 7,682 WAS 7,846 
0.1 Eh 7e 4.2 -1.5 3.6 
Zile Transportation Equipment 19,774 20,098 20,482 20,235) 19,770 - 
fee) 1.6 1.9 -1.2 -2.3 - 
22. Auto Industry (Vehicles & Parts) 18,595 18,869 19,220 18,832] 18,454 - - 
7.0 15) 1.9 -2.0 -2.0 - - 
23: Other Transportation Equipment 1,179 1,228 1,261 1,402 1,364 
3.0 4.2 if 11.2 -2.7 
24. Other Manufacturing 4,200 4,426 4,391 4,376 4,474 
-1.7 5.4 -0.8 -0.3 Qe 
25. Services Producing Industries 301,444 304,687 305,508 307,046 | 309,424 - . - 
1.0 oat 0.3 0.5 0.8 - - - 
26. Wholesale Trade 30,309 31,750 32,164 32,756) 32,961 - - - 
-0.2 4.8 hee) 1.8 0.6 - - - 
27. Retail Trade 22,668 22,671 23,068 23,309| 23,564 - - - 
1.4 0.0 1.8 1.0 ikea - - - 
28. Transportation and Warehousing 17,488 17,615 17,700 17,737| 17,939 - - - 
-0.1 0.7 0.5 0.2 ha - - - 
29. Information & Culture 19,045 19,196 18,970 18,805) 18,844 - - - 
(including Telecommunications) -0.5 0.8 -1.2 -0.9 0.2 - - : 
30. Finance, Insurance, Real Estate, 95,081 96,175 96,449 97,006) 98,399 - - - 
Rental & Leasing 0.8 1.2 0.3 0.6 1.4 : - - 
31. Professional and Administrative Services 32,216 32,847 32,957 33,134) 33,197 - - - 
2.4 2.0 0.3 0.5 0.2 - - - 
32. Education 17,280 17,371 16,713 16,812} 17,188 - - - 
0.9 0.5 -3.8 0.6 Ze - - - 
33. Health Care and Social Services 23,990 23,955 24,323 24,337) 24,255 - - - 
0.5 -0.1 ES 0.1 -0.3 - - = 
34. Arts, Entertainment & Recreation 4,149 4,171 4,172 4,165 4,140 - - - 
-0.7 0.5 0.0 -0.2 -0.6 - = : 
35. Accommodation and Food 8,731 8,754 8,706 8,793 8,772 - - - 
-0.1 (OKs! -0.5 7.0 -0.2 - - = 
36. Other Services 9,742 9,722 9,645 9,719 9,758 - - - 
0.8 -0.2 -0.8 0.8 0.4 - = = 
37. Public Administration 20,882 20,735 21,053 21,022) 21,082 - - - 
1.9 -0.7 185) -0.1 0.3 - = = 
38. Total Production 429,385 434,452 438,631 440,343 | 443,146 - - - 
0.2 ifr 1.0 0.4 0.6 = = = 
0.9 4.8 3.9 1.6 2.6 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 

Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Page 40 


| gS SSS EINE oS Re tg en SEES SRR eae ST TS SS 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of chained (1997) dollars 


2001) © 2002 2003 2004 

1. Goods Producing Industries 123,349 127,407 128,011 131,293 
-2.2 3.3 0.5 2.6 

2. Primary 7,642 7,810 7,708 8,174 
-1.1 Ze -1.3 6.0 

3. Agriculture, Forestry, Fishing & Hunting 4,477 4,590 4,629 4,742 
-4.2 yeaa) 0.8 2.4 

4. Mining 3,232 3,246 3,161 3,412 
4.6 0.4 -2.6 8.0 

5. Utilities 10,042 10,115 9,826 9,929 
aa OL7 -2.9 ileal 

6. Electric Power 7,942 7,916 7,584 7,802 
2.4 -0.3 -4.2 2.9 

ve Natural Gas, Water and Other 2,098 2,190 2,244 2,189 
-0.9 4.4 20 -2.4 

8. Construction 19,961 21,055 21,946 21,776 
7.6 1o3) 4.2 -0.8 

9. Residential Buildings 7,783 8,554 9,023 9,387 
8.4 9.9 oD) 4.0 

10. Non-Residential Buildings and Engineering 12,179 12,501 125923 12,389 
Viel 2.6 3.4 -4.1 

11. Manufacturing 85,502 88,306 88,266 91,414 
-4.9 SES) -0.0 3.6 

2: Food, Beverage, & Tobacco Products 9,712 9,718 9,518 10,013 
ips) 0.1 -2.1 syd 

UGE Textile, Clothing, & Leather Products 2,059 2,022 1,858 1,789 
ail -1.8 -8.1 -3.7 

14. Wood Products and Furniture 4,863 5,147 5,296 59352 
2.6 5.8 2.9 1.0 

15. Paper Products and Printing 6,543 6,742 6,995 6,849 
4.0 3.0 a7 -2.1 

16. Chemical and Petroleum Products 8,168 8,565 8,842 9,456 
9.1 4.9 a2 6.9 

Wie Plastic and Rubber Products 5,543 6,160 6,057 6,170 
-§.2 Thiet} -1.7 1g) 

18. Primary Metal & Fabricated Metal Products 27a 12,595 12,336 12,783 
-3.8 3.4 -2.1 3.6 

19. Machinery 6,262 6,419 6,154 6,337 
-4.1 PRS) -4.1 3:10 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 


20. 


2h 


(Pe. 


23. 


24. 


25. 


26. 


eile 


28. 


29. 


30. 


31. 


32. 


33. 


34. 


35. 


36. 


37. 


Millions of chained (1997) dollars 


Electrical and Electronic Products 


Transportation Equipment 


Auto Industry (Vehicles & Parts) 


Other Transportation Equipment 


Other Manufacturing 


Services Producing Industries 
Wholesale Trade 

Retail Trade 

Transportation and Warehousing 
Information & Culture 


(including Telecommunications) 


Finance, Insurance, Real Estate, 

Rental & Leasing 
Professional and Administrative Services 
Education 
Health Care and Social Services 
Arts, Entertainment & Recreation 
Accommodation and Food 


Other Services 


Public Administration 


38. Total Production 
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TABLE 14 

2001 — 2002 2003 2004 
8,080 6,931 6,982 7,435 
-26.3 -14.2 0.7 6.5 
17,874 18,952 19,126 20,147 
-10.8 6.0 0.9 HG} 
16,244 17,440 17,943 18,879 
-10.2 7.4 2.9 Fo 
1,630 ONS Un tess" 1,268 
-16.8 -7.2 -21.8 Teil 
3,949 Aas 4,312 4,348 
3.9 4.1 48 0.8 
279,905 288,918 295,338 304,671 
3.6 ee Ze Ie 
26,496 28,147 29,777 31,745 
7.0 6.2 5.8 6.6 
20,943 21,549 22,209 22,929 
4.9 2.9 al ga 
16,567 16,855 16,997 17,635 
3.0 ii 0.8 3.8 
17,465 18,323 18,925 19,004 
9.4 4.9 Gh} 0.4 
88,161 91,373 93,010 96,178 
6.0 oo! 1.8 3.4 
30,098 31,306 32,142 32,788 
-0.3 4.0 Exit 2.0 
17,023 16,746 16,806 17,044 
Ont -1.6 0.4 1.4 
22,033 22,670 23,457 24,151 
2.6 2.9 SH) 3.0 
3,744 4,027 4,147 4,164 
pil 7.6 3.0 0.4 
9,016 9,120 8,594 8,746 
Sh 6 Je2 -5.8 1.8 
9,279 9,488 9,581 9,707 
3.4 Ae 1.0 123. 
19,492 19,944 20,548 20,923 
lege 2. 3.0 1.8 
403,543 416,813 423,890 435,703 
1.8 So ea 2.8 


See maa, 


Notes: 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous year is given on the second line. 
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For furtherinformation onthe Ontario Economic Accounts, 
please contactus at: 


Ministry of Finance 
Economic and Revenue Forecasting and Analysis Branch 
Current Analysis Unit 
6th Floor, Frost Building North 
95 Grosvenor Street 
Toronto, ON M7A1Z1 
416 325-0755 


e-mail: macroeconomics@fin.gov.on.ca 
website: http://www.gov.on.ca/FIN/english/enghome.htm 
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SECOND-QUARTER HIGHLIGHTS: APRIL-JUNE 2005 


L) 


Ontario’s real Gross Domestic Product grew by 0.4% in the second (April to June) quarter of 
2005, down from the 0.5% rate in the first 


quarter. Ontario’s economic growth Ontario Real GDP Growth Slows in 
lagged that of Canada and the U.S. which First Half of 2005 


Per Cent Change 


both grew by 0.8% in the second quarter. - 
Ontario growth was supported primarily 
by household spending. The Province’s 
net trade position improved as imports 
fell more than exports. Final domestic 
demand increased by 0.4% 1n the second 
quarter, an appreciable slowdown from 
the first quarter’s 1.1% pace and the 2003:Q1 Q2 Q3 04 2004:01 22 Q3 04 2005:01 Q2 


weakest growth since the third quarter of 
2001. 


The largest source of second quarter growth was real consumer spending. Consumer spending 


grew by 0.5%, led by solid gains in purchases of home furnishings and clothing and footwear. 


Real business investment in plant and equipment increased 0.2% in the second quarter. This 
was the fourth consecutive increase in business capital expenditures, but was markedly slower 
than the average 1.4% quarterly advance over the previous three quarters. Machinery and 
equipment investment increased 0.3% in the second quarter after rising by 1.0% in the first 
quarter, while non-residential construction fell 0.1% in the second quarter after rising 1.9% in 


the previous quarter. 


Real residential construction investment fell by 2.0% in second quarter, reversing a robust 
1.9% first quarter gain. A 4.9% drop in renovation activity, along with a fourth consecutive 
quarterly decline (-2.9%) in new housing investment, more than offset a robust 6.0% jump in 


ownership transfer costs. 


Ontario’s real net trade surplus contributed to second quarter growth, rising $1.0 billion to 
$41.5 billion ($1997). This improvement in the trade balance was the result of a steeper decline 


in imports (-0.7%) than in exports (-0.3%). 


A slower build-up in real non-farm inventories in the second quarter was the largest drag on 
growth for the economy. Inventory stocks increased by $4.9 billion ($1997, annualized) in the 
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second quarter, down from the $6.3 billion ($1997, annualized) build-up in the first quarter. The 
second quarter accumulation was concentrated at the wholesale and retail trade levels. 


QO In current dollars, GDP advanced 1.0% in the second quarter, matching its first quarter rate of 
growth. Economy-wide prices, as measured by the GDP implicit price index, increased by 


0.5% in the second quarter, equal to the first quarter increase. 


‘a At the industry level GDP output advanced 0.4% (1.8% annualized) in the second quarter as 
economic growth slowed from its 0.6% first quarter pace. Output by the finance, insurance and 
real estate sector was the primary contributor to growth, increasing 0.9% in the April to June 
quarter, the tenth quarter of uninterrupted growth for this sector. 


ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 
(% change from previous period) 


2003 2004 2004:3 2004:4 2005:1 2005:2 

Real GDP (Chained $ 1997) 1.7 2.8 1.5 0.7 0.5 0.4 
(annualized rate) 6.0 2 cw 1.6 
Personal spending Oae 3:2 1.2 (2 0.8 0.5 
Government spending 4.5 3.1 -0.8 0.2 jee 1.0 
Residential construction 322 4.1 3.9 -2.6 ee, -2.0 
Non-residential construction iz -5.2 -0.6 0.1 If) -0.1 
Machinery & equipment 2 dl 1.5 Z 1.0 0.3 
Final Domestic Demand 3.8 3.3 0.9 0.8 1.1 0.4 
Exports -0.3 a3 -0.3 0.5 0.3 -0.3 
Imports 4.1 6.9 2.8 1.6 -0.3 -0.7 
Business inventories (Chained $1997 billions) 3.6 Sel 74 D9 6.3 49 
Nominal GDP ($ Current) 3.3 4.7 1.6 1.2 1.0 1.0 
Corporation profits -2.9 [4:7 pay oy 5 0.8 
Personal income 3.0 3.8 0.8 J 0.9 3 
Disposable income 3.4 3.4 0.2 1.0 0.5 0.9 


Implicit price index, GDP 1.6 1.8 0.1 0.6 0.5 0.5 


Ontario Economic Accounts: Second Quarter 2005 Page 3 


DEMAND AND INCOMES 
CONSUMER SPENDING GROWTH MODEST IN SECOND QUARTER 


Real consumer spending continued to moderate 
in the second quarter of 2005 with growth 


slowing to 0.5%, from a 0.8% pace in the first Real Consumer Spending Growth 
quarter. The pace of consumer spending in the Pn 5 ae Moderates 
first two quarters of 2005 has slowed from the 4.0 
solid 1.1% average quarterly growth in 2004. 3.0 
2.0 - 
Real spending on durable goods remained re 
sluggish, advancing 0.4% in the second quarter, a 
much the same as the first quarter 0.6% gain. 20 ; ; 
Spending in the first two quarters of 2005 has 3.0 Br hh ea 
eased considerably from the robust 3.3% growth -4.0 ; 
in the fourth quarter of 2004. A decline in motor ey AE eee 


vehicle spending since the fourth quarter of last 
year has been the major source of the slowdown. 


Real spending on clothing jumped a strong 2.1% in the second quarter, improving on a 1.3% first 
quarter performance. This helped push semi-durable spending up 1.2% in the second quarter, following 
a 1.1% increase in the first quarter of 2005. 


Real non-durable spending rebounded in the second quarter, increasing by 0.4%, after declining 0.3% in 
the previous quarter. Stronger spending on alcohol and pharmaceutical and personal care products 
contributed to the modest gain, more than offsetting a decline in gasoline consumption as consumers 


responded to higher pump prices 1n the second quarter. 


Real spending on services increased 0.6% in the second quarter, half the 1.2% pace registered in the first 
quarter of 2005. 


Personal disposable income was up 0.9% in the second quarter, following a modest 0.5% increase in 
the first quarter. Labour income, the largest component of household income, increased 1.4%, 
improving from a 1.0% pace in the previous quarter. Contributing to the healthy labour income growth 
was a 1.0% jump in Ontario employment (61,000 new jobs), the strongest gain in the last ten quarters. 
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RESIDENTIAL CONSTRUCTION DECLINES IN SECOND QUARTER 


Real residential construction investment fell 


Residential Construction Declines in 
Second Quarter 


by 2.0% in the second quarter, reversing a solid 
1.9% first quarter gain. A 4.9% drop in re ce 
renovation activity along with a fourth 

consecutive quarterly decline in new housing 
investment (-2.9%), more than offset a robust 
6.0% jump in ownership transfer costs in the 


second quarter. 


The sharp drop in renovation activity in the 
second quarter follows a stellar 7.9% first quarter 
advance. Overall, housing renovations remain 


solid, with growth averaging 1.5% per quarter 

over the last year and a half. New housing activity, however, has slowed considerably with investment 
in new homes decreasing in five of the last six quarters. This reflects Ontario’s housing starts, which 
have moderated since 2003, falling in four of the last six quarters. Despite the easing, housing starts 


remain at historically high levels, above 80,000 units. 


BUSINESS INVESTMENT GROWTH SLOWS IN SECOND QUARTER 


Business investment in plant and equipment 


increased 0.2% in the second quarter, following Machinery and Equipment Investment 
a 1.2% rise in the previous quarter. Spending on Growth Slows In Second Quarter 
both machinery and equipment and fide ta 
non-residential construction slowed considerably. se 

6.0 
Real machinery and equipment investment 4.0 
increased by 0.3% in the second quarter, after 2.0 


rising by 1.0% in the first quarter. A surge in 
truck and other transportation equipment 
investment was offset by declines in 
telecommunication equipment and industrial 


machinery investment. 


Real non-residential construction fell 0.1% in the second quarter, after rising 1.9% in the previous 
quarter. The decline in fixed capital investment was due largely to a drop in industrial and commercial 
building construction after several quarters of expansion. 
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Pre-tax corporate profits rose 0.8% in the 
second quarter, following a 1.5% first quarter Corporation Profits Growth Slows 
gain. Profit gains in 2005 have slowed 


Per Cent Change 


considerably from last year’s brisk growth which 
averaged close to 6.0% per quarter in 2004. In 
the second quarter, higher profits in the wholesale 
and retail trade sectors were partially offset by 
lower profits in the manufacturing and financial 
sectors. 


BUSINESS INVENTORY ACCUMULATION 
SLOWS 

Ontario businesses continued to accumulate f ; 
— " Business Inventory Accumulation Slows 
inventories in the second quarter of 2005, but at a 

much slower rate than in the previous three $ Chained 1997 Billions 
quarters. Inventory stocks grew by an annualized 
$4.9 billion ($1997) in the second quarter, 
slowing from the $6.3 billion build-up in the first 
quarter and just half the record $9.9 billion build- 
up in the fourth quarter of 2004. 


The accumulation was concentrated at the 
wholesale and retail trade levels. Wholesale 


inventory accumulation was strongest in building 
materials with smaller increases in motor 
vehicles and other durables. These were partially offset by a drawdown in machinery and equipment 


inventories. Retail inventory accumulation was concentrated in non-auto durables. 
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EXPORTS AND IMPORTS FALL IN SECOND QUARTER 


Real exports fell 0.3% in the second quarter, 


Trade Weak in Second Quarter 


after rising 0.3% in the previous quarter. Much 


a Pa 1 0) - 
of the weakness was a reflection of a 4.8% drop p cenehenee 


in the export of automotive products. which 


comprise 40% of Ontario's international goods @ Real Exports 


L) Real Imports 
exports. Auto exports, which have fallen in three : 
of the last four quarters, contributed to the 
weaker export performance. Weak second 
quarter auto exports were offset by stronger 
exports of machinery and equipment (+5.7%), 


other consumer goods (+3.2%) and industrial 
2003 2004 


goods and materials (+1.7%). 


Real imports also declined in the second quarter, falling 0.7% following a 0.3% drop in the first 
quarter. Reduced imports of industrial goods and materials (-2.7%), machinery and equipment (-1.0%) 
and agricultural products (-0.9%) more than offset stronger auto (+1.8%) and other consumer product 
imports (+1.0%). With imports falling more than exports, Ontario's real trade surplus widened by just 
over $1.0 billion to $41.5 billion ($1997) in the second quarter. 


GDP INFLATION REMAINS MODEST IN SECOND QUARTER 
Economy-wide prices as measured by the GDP implicit price index rose by 0.5% in the second quarter, 


matching their first quarter increase. 


Moderate Inflation Continues in 


The most significant price increases occurred for 
Second Quarter 


Ontario’s trade components where average prices Per Cent Change 

increased by 1.7% for exports and 2.4% for a Overall GDP prices 
imports in the second quarter. Higher energy 1.6 Bt Domest arices? 
prices were the dominant factor for imports in the ite | 3 : 
second quarter. Also exerting upward price 0.4 75 

pressure on the trade deflators was a 1.4% drop eee : 

in the Canadian dollar against the U.S. dollar, the -0.8 


second consecutive quarterly decline. zee 


2003 2004 


*Final domestic demand deflator 


A modest 0.4% rise in consumer expenditure 
prices helped moderate inflation in the second 
quarter. Overall final domestic demand prices rose by 0.7% in the second quarter, following a 0.5% 
increase in the first quarter. 
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ONTARIO PRODUCTION BY INDUSTRY 


INDUSTRIAL PRODUCTION IN APRIL-JUNE QUARTER OF 2005 

Industrial output advanced by 0.4% in the second quarter of 2005 (1.8% annualized) as economic 
growth slowed from its 0.6% pace in the first quarter. The service sector posted its best performance in 
a year in the second quarter, rising 0.9%, while output of the goods-producing sector fell 0.8%. 


The financial (+0.9%) and wholesale trade (+2.7%) sectors contributed most of the economy’s second 
quarter growth. Activity in the professional and administrative services (+1.3%) and education (+1.4%) 
sectors also increased significantly. 


Among goods-producing industries, manufacturing production fell 1.2% as the auto industry’s output 
dropped 3.1%. A decline in construction (-1.7%) also hampered overall growth in the second quarter. 


ONTARIO OUTPUT BY SECTOR 
(% change from previous period, chained $1997) 


2003 2004 | 2004:3 2004:4 2005:I 2005:2 


Goods Sector 0.5 2.6 2.7 0.2 0.2 -0.8 
Primary Industries -1.3 6.0 1.0 1.1 2.8 2.5 
Utilities -2.9 1.1 3.8 4.6 -1.1 0.7 
Construction 4.2 -0.8 0.8 -0.7 -0.| =z 
Manufacturing 0.0 3.6 cial -0.1 0.4 -1.2 

Of which: Auto Industry BD oes 1:9 -2.0 -1.4 -3.| 

Service Sector 22 3.2 0.3 0.5 0.7 0.9 
Wholesale Trade 5.8 6.6 ies 1.8 0.7 PI 
Retail Trade Ce 3:2 1.8 1.0 fez 0.5 

Transportation and Warehousing 0.8 3.8 0.5 0.2 i 0.4 
Information and Cultural Industries 3:3 0.4 -1.2 -0.9 0.2 0.5 
Finance, Insurance, Real Estate 1.8 3.4 0.3 0.6 1.2 0.9 
Public Administration 3.0 1.8 ES -0.1 0.3 0.6 

Ontario Output at Basic Prices 1.7 2.8 1.0 0.4 0.6 0.4 

(annualized rate) oy 1.6 ye) 1.8 


Note: Ontario output by sector is defined as real gross domestic product at basic prices in chained 1997 dollars. The 
basic prices method estimates value added by deducting from the value of production the amounts an industry spends on 


factors of production, such as labour and capital, while creating products. These amounts include taxes net of subsidies 


on labour and capital inputs, but not those on the final products. 
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MANUFACTURING OUTPUT FALLS 
Manufacturing output fell 1.2% in the second 
quarter of 2005, erasing a 0.4% gain in the first 
quarter. This decline offset more than one-third 
of the growth that occurred in the rest of the 


economy. 


Eight of the eleven manufacturing industries 
included in the Ontario Economic Accounts, 
representing almost three-quarters of the sector, 
reduced output in the second quarter. 


Output in the auto industry fell for the third 
consecutive quarter, dropping 3.1%. Both the 
auto assembly (-5.3%) and auto parts 

(-2.0%) industries lowered output as the industry 
attempted to control the build-up of inventories 
of unsold North American vehicles. 


Other manufacturing industries with weaker 
second quarter production include plastic and 
rubber products (-2.1%), textile, clothing and 
leather products (-6.8%) and chemical and 
petroleum products (-1.2%). Output in the “other 
manufacturing” industry fell 4.7%, mainly due to 
a steep 6.2% drop in the production of non- 
metallic mineral products. 


These declines were partly offset by output 
growth in electrical and electronic products 
(+2.3%), and food, beverage and tobacco 
products (+1.2%). 
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Manufacturing Down in Second Quarter 
$ 1997 Billions 
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Auto Industry Output Slides Lower 


$ 1997 Billions 


2003 2004 


Electrical & Electronics Output Rises 
$ 1997 Billions 
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RESIDENTIAL CONSTRUCTION DOWN 
Residential construction fell 3.9% in the second 


quarter, reflecting a decline in the number of Residential Construction Falls 
$ 1997 Billion 


housing starts in the second half of 2004 and the 
first quarter of this year. Over the first half of 
2005, housing starts were 6% below their average 
level in 2004. 


Output of the non-residential and engineering 
construction industries held steady (+0.1%) but 
remains near its lowest level since mid-2001. 


2003 


As a result, total construction fell 1.7% in the 
second quarter, declining for the fifth time over 
the last six quarters. 


WHOLESALE AND RETAIL SECTORS GROW 


Wholesaling activity surged 2.7% in the second 


quarter, following modest growth (+0.7%) in the Wholesale and Retail Up 


c 2 4 : $ 1997 Billi 
first quarter. The most significant increase in igh 


activity came from a jump of almost 8% in sales |— - Wholesale —~ Retail 


by motor vehicle wholesalers. 


Retail sector growth slowed to 0.5% in the second 
quarter, following average growth of 1.3% over 
the previous three quarters. Higher growth in 
clothing stores offset lower sales volumes in 
supermarkets. 
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RESOURCES AND UTILITIES 


Production in the primary sector reached a new 


Utilities Output Improves 


high for the fifth consecutive quarter, hitting $8.8 
billion ($1997) in the second quarter. Output in 511997, Bibion 
the agriculture, forestry, fishing and hunting sector 
surged 3.7%, led by crop and animal production. 
This followed a 4.4% first quarter increase. 
Mining output rose 1.4% in the second quarter. 


Utilities output rose 0.7% 1n the second quarter 


following a 1.1% decline in the first quarter. 
: : 2003 2004 
Electric power production rose 1.5%, partly 


reflecting unseasonably warm weather in June. 
Natural gas and water distribution output dropped 


2.2% in the quarter. 


EDUCATION, HEALTH CARE AND PUBLIC ADMINISTRATION 
Education services output rose 1.4% in the second 
quarter following a 2.2% increase in the first Education Activity Rises 


quarter. $ 1997 Billion 


Production in the health care and social services 
sector rose in the second quarter (+0.7%) after a 


slight decline (-0.3%) in the first quarter. 


Activity in the public administration sector rose 
0.6% in the second quarter, led by 1.5% growth in 


2003 


federal government activity. 
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OTHER SERVICE SECTORS 

Output by the finance, insurance and real estate 
sector grew 0.9% in the second quarter and was 
the primary contributor to growth 1n the overall 
economy. The second quarter advance was 
spurred on by higher activity at banks, real estate 
agents and securities brokers. This was the tenth 
quarter of uninterrupted growth for the financial 
sector. 


Output by the information and culture sector 
(which includes telecommunications) rose 0.5%. 
The second quarter increase was the sector’s best 
over the last year. 


Production of professional and administrative 
services rose 1.3% in the second quarter, 
accelerating from a 0.2% first quarter increase. 
Employment in this sector rose by nearly 11,000 
jobs (+1.9%) over the quarter to 590,000 workers. 
Compared to five years ago, the professional and 
administrative service industry has increased its 
workforce by 18%, leading all other service sector 
industries covered by the Ontario Economic 
Accounts. 
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Finance, Insurance & Real Estate Up in 2005q2 
Per Cent Change 


7) 


Information & Cultural Growth Resumes 
$ 1997 Billion 
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Structure of the Ontario Economy, 2004 
Per Cent Share of GDP 


Primary 1.9% Utilities 2.3% 


Other Services 
17.5% 


Educatio 9.59 


Wholesale 
Retail Trade 
12.5% 


Finance, Insurance 
and Real Estate 
22.1% 


Transportation & 


Information & Warehousing 4.0% 


Source: Statistics Canada Cultural 4.4% 
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ONTARIO ECONOMIC ACCOUNTS: SUMMARY CHARTS 


(2000:1 - 2005:2) 
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ONTARIO ECONOMIC ACCOUNTS: SUMMARY CHARTS 
(2000:1 - 2005:2) 


_ Consumer Spending | 


_ Busines Plant & Eqntemens . 
___ (Chained $ 1997) _ 


| Per Cent fanaa Year-Over-Year Per Cent cna Year-Over-Year 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 

20021 20021 20021 20021V| 20031 200311 2003111 20031V 

1. Wages, salaries and supplementary 246,153 249,041 253,017 256,685) 259,205 260,590 262,572 265,699 

labour income (domestic basis) 0.9 12 1.6 1.4 1.0 0.5 0.8 1.2 

2. Corporation profits before taxes 51,408 56,818 62,944 65,504) 63,229 56,143 55,229 55,168 

20.7 10.5 10.8 4.1 -3.5 -11.2 -1.6 -0.1 

3. Interest and miscellaneous investment 16,070 16,181 17,165 17,775; 17,418 16,653 16,902 16,247 

income 0.8 ON 6.1 3.6 -2.0 -4.4 1S) -3.9 

4. Net income of unincorporated business * 31,125 31,737 32,204 32,609) 32,687 32,569 32,558 32,820 

2.2 2.0 1.5 1.3 0.2 -0.4 -0.0 0.8 

5. Inventory valuation adjustment -1,464 -1,183 -2,107 -1,187 2,184 5,412 1,598 957 

6. Indirect taxes less subsidies 61,822 62,954 60,890 59,985; 60,391 60,366 61,604 62,866 

1.0 1.8 -3.3 -1.5 0.7 -0.0 2} 2.0 

7. Capital consumption allowances 55,647 58,331 58,176 59,874) 60,343 60,797 61,116 61,489 

1.0 4.8 -0.3 2.9 0.8 0.8 0.5 0.6 

8. Statistical discrepancy 1,604 981 804 81 686 -1,943 -302 1,954 

9. Gross Domestic Product at market prices 462,365 474,860 483,093 491,326) 496,143 490,587 491,277 497,200 

Bil 27, 1.7 ha 1.0 -1.1 0.1 1.2 

id 8.8 11.3 Ki 7.0 4.0 -4.4 0.6 4.9 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
** Annualized per cent change from previous quarter. 

Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 


2004! 200411 2004 III 2004 IV 2005! 200511 2005II1 2005IV 
1. Wages, salaries and supplementary 268,410 271,528 273,885 276,561| 279,259 283,308 - - 
labour income (domestic basis) 1.0 LB 0.9 1.0 1.0 1.4 - - 
2. Corporation profits before taxes 60,295 66,298 67,729 69,118) 70,125 70,652 - - 
93 10.0 Zee PEA eS) 0.8 - - 
3. Interest and miscellaneous investment 16,771 17,578 18,101 18,220) 18,480 18,398 - - 
income 32 4.8 3.0 0.7 1.4 -0.4 
4. Net income of unincorporated business * 33,299 33,953 34,296 34,580) 34,929 35,156 - - 
ee) 2.0 1.0 0.8 1.0 0.6 - - 
5. Inventory valuation adjustment -2,529 -2,211 76 1,102 42 -323 - - 
6. Indirect taxes less subsidies 63,112 64,682 65,780 66,476| 67,202 67,976 - - 
0.4 Phe) ef ‘lei ile! lee - - 
7. Capital consumption allowances 62,388 63,322 64,101 64,839) 65,589 66,215 - - 
LS Wee ify ee eZ 1e) - - 
8. Statistical discrepancy 371 -989 -1,671 -2,097 -1,341 -1,997 - - 
9. Gross Domestic Product at market prices 502,117 514,161 522,297 528,799| 534,285 539,385 - - 
1.0 2.4 1.6 Le 1.0 130 - - 
st 4.0 9.9 6.5 Seal 4.2 3.9 


SS SSS SSS TD 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
** Annualized per cent change from previous quarter. 

Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 


20021 20021 20021 20021V|; 2003! 200311 200311 2003 IV 

1. Personal expenditure on consumer 257,431 262,100 266,235 271,269| 274,262 274,789 278,719 278,119 
goods and services: 1.8 1.8 1.6 1.9 1.1 0.2 1.4 -0.2 

2. Durable goods 35,6465 "360025 136:260" 37,066) (86/6435 36, 52255 SECS mss O77 
2a 1.0 Om ae -1.1 -0.3 1.8 -6.7 

3. Semi-durable goods 22,942 22,983 22942 23,172| 23,3886 23,495 23,854 23,446 
2:9 0.2 -0.2 1.0 0.9 0.5 TESS SH LW 

4. Non-durable goods 58,279 58,650 60,664 62,314| 64490 63,173 64322 65,042 
S| 0.6 3.4 2.7 BO) -2.0 1.8 dest 

5 Services 140,564 144,466 146,370 148,717| 149,743 151,598 153,375 154,955 
1.4 2.8 les} 1.6 0.7 2, eZ 1.0 

6. Government expenditure on 89,735 91,737 93,982 96,160) 97,177 98,382 99,877 102,312 
goods and services: 0.7 2.2 2.4 2g ifs Le 15) 2.4 

7. Current expenditure 78,631 80,265 82,110 83,966| 84,207 85,596 87,185 89,599 
0.3 2) PE) 22S} 0.3 1.6 1.9 2.8 

8. Capital expenditure TO SLE PISO SVERIGE BCG) PRT WAGES HVPET 
a r6) SH5) 26 6.4 -1.4 -0.7 0.2 

9. Business gross fixed capital formation: 70,725 71,990 72,937 73,155) 73,386 73,816 76,958 79,250 
0.8 1.8 ieee} 0.3 0.3 0.6 4.3 3.0 

10. Residential structures 26: 93028, 121) 628852529) 42128, B92 a2 900 81,278) 30,060 
ERS) 4.4 2.6 2.0 -1.8 a] 5.0 SHA 

Pi. Non-residential structures 17,249 11,488 11,7417 12049 |Z OOZ = aan Oommen LOCO mm TT OOD) 
-1.1 PRI 2.2 2.6 2.6 -1.8 -0.9 -1.8 

12. | Machinery and equipment S21546 WS2 381 ee, 844 I CILOGO MOL MSS MS 1) SOG O09 mO4 SCO 
0.1 -0.5 -0.1 -2.0 1.4 -0.7 5/5) oe, 

13. Exports of goods and services 320,465 320,166 330,010 326,831) 323,228 304,918 302,473 313,080 
2uf -0.1 hil -1.0 -1.1 -5.7 -0.8 Sirs) 

14. DEDUCT: Imports of goods and services 265,268 273,668 279,410 279,941| 276,947 268,678 264,536 276,302 
OM ae, 2a 0.2 -7.1 -3.0 =o, 4.4 

15. Value of physical change in inventories: -9,119 3,515 141 3,934 5,723 5,418 -2,515 2,695 
16. Non-farm -9,144 3,163 564 3,283 6,027 5,609 -2,765 2,261 
17. Farm 183 276 -304 625 -265 -186 249 473 
18. Government -158 TD -119 25 -38 -4 0 -40 
19. Statistical discrepancy -1,604 -981 -804 -81 -686 1,943 302 -1,954 
20. Gross Domestic Product at market prices 462,365 474,860 483,093 491,326) 496,143 490,587 491,277 497,200 
Ze OT: tle LZ 1.0 Sheil 0.1 1.2 

: 8.8 171.3 Test | 7.0 4.0 -4.4 0.6 4.9 

21. Final domestic demand 417,891 425,828 433,154 440,584) 444,825 446,987 455,554 459,681 
1.4 1.9 Eye ifaw 1.0 0.5 1.9 0.9 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 


20041 200411 200411 2004 IV 2005! 200511 2005II1 2005 IV 
1. Personal expenditure on consumer 283,629 286,661 290,539 295,529| 299,144 302,041 - - 
goods and services: 2.0 bil 1.4 ee 12 1.0 - 
2} Durable goods 35,471 35,546 36418 37,786) 38,144 37,962 - - 
ES} 0.2 ELS 3.8 0.9 -0.5 - - 
oe! Semi-durable goods 24,116 24,382 24,876 24,990) 24973 25,305 - - 
2.9 etl 0) 0.5 -0.1 7.3 - - 
4. Non-durable goods 66,324 67,107 68,012 69,383| 70,210 71,224 - - 
2.0 be Le 2.0 Le 1.4 - : 
or Services 157,719 159,626 161,234 163,369| 165,816 167,550 - - 
1.8 es 7.0 es (3) 1.0 - 2 
6. Government expenditure on 103,207 104,506 105,235 105,982) 108,253 110,786 > - 
goods and services: 0.9 iss) 0.7 0.7 BS 2.3 - - 
Ue Current expenditure 90,678 91,871 92,534 93,180) 95,306 97,636 - - 
foe? the} 0.7 0.7 AS) 2.4 - - 
8. Capital expenditure TZ OCI 2, COOmm—IE 7 Ol 12,802 12,947 1anoO - - 
-1.4 0.8 0.5 0.8 iba 1.6 - : 
9. Business gross fixed capital formation: 78,464 80,126 81,697 80,918) 82,504 82,773 > - 
-1.0 2.1 2.0 -1.0 2.0 0.3 - - 
10. Residential structures 32, O20 MNOS OSA SO058)) 934-408) Boul 75 eed 957 - 
-2.2 4.1 4.2 -1.9 2.2 -0.6 = 
Pie Non-residential structures 11,907 12,066 12,236 12,406) 12,708 12,867 - - 
0.8 1.4 1.4 1.4 2.4 133 - - 
12. | Machinery and equipment 34,243 34426 34,404 34,109| 34621 34,949 : : 
-0.4 OWS) -0.1 -0.9 1B) 0.9 - - 
13. Exports of goods and services 315,879 334,348 328,619 319,835) 323,767 328,493 - - 
0.9 5.8 Sb -2.7| ze 15 - - 
14. DEDUCT: Imports of goods and services 278,021 290,696 290,909 284,380) 287,321 292,394 - - 
0.6 4.6 0.1 -2.2 1.0 1.8 - - 
15. Value of physical change in inventories: -669 -1,772 5,445 8,820 6,598 5,689 - - 
16. Non-farm -951 -1,899 5,422 8,625 6,368 5,241 - . 
17. Farm 207 163 94 155 249 STi - - 
18. Government 75 -37 -71 40 -19 76 - 
19. Statistical discrepancy -371 989 1,671 2,097 1,341 1,997 - - 
20. Gross Domestic Product at market prices 502,117 514,161 522,297 528,799) 534,285 539,385 - - 
17.0 2.4 1.6 lo 1.0 7.0 - - 
bs 4.0 9.9 6:5) Si) 4.2 3.9 
21. Final domestic demand 465,300 471,292 477,472 482,428) 489,900 495,600 - ° 
ee, bse) IS} 7.0 Heed) Yer - - 


SN CCCs. | |e a 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


TABLE 3 

20021 20021 20021 20021V! 20031 200311 200311 20031V 
237,882 240,316 241,393 245,539| 246,553 248,542 250,545 250,128 
122 10) 0.4 WH 0.4 0.8 0.8 -0.2 
36,212 36,313 36,427 37,560| 37,060 37,011 37,949 35,488 
ill ().3} Ors Sh -1.3 -0.1 a) -6.5 
22181 21,902 21,673 22110) 22476 ° 22,761 23131 ~ 22.489 
aii -1.3 -1.0 ZO) tf 1S} 156) -2.8 
51,228 50,995 51,090 52,527) 53,007 52,935 52.638 53,779 
1.4 -0.5 Or 2.8 0.9 -0.1 -0.6 2 
128,639 131,470 132,560 133,721| 134,312 136,149 137,293 138,386 
OD PAGE. 0.8 0.9 0.4 1.4 0.8 0.8 
82,701 84,271 84,983 86,163! 87,077 88,383 87,801 90,022 
-0.1 1.9 0.8 1.4 fsa! Us -0.7 ENS) 
71,880 73,050 73,496 74,320| 74,815 75,959 75,385 77,394 
-0.5 1.6 0.6 eal OXF, is) -0.8 PRT 
10,861 14.277 11,558 11,933) 12.380 1254107125410) 12,742 
2.9 3.8 ELS) G2 hie ee -0.0 1.6 
66,260 66,955 68,095 67,917| 67,873 69,194 71,929 74,784 
-1.2 1.0 ife7 -0.3 -0.1 1.9 4.0 4.0 
23.333 24,175 24.778 24.909| 23:991 24492 «25203 ) 26.507 
-0.1 3.6 Phisy 0.5 -3.7 2 2.9 oyis) 
9,951. 10,123 10,274 10,461) 10,613 10/437 NI0.2768" 9:995 
-2.2 ta 5 1.8 eS AeA ai fs) -2.7 
32,710 32,283 32633 32,069| 32956 34,020 36,423 38,228 
-1.7 -1.3 ileal -1.7 2.8 bie Taal 5.0 
307,449 306,589 312,612 307,721| 306,821 304,813 302,607 316,300 
1.6 -0.3 20. -1.6 -0.3 -0.7 -0.7 4.5 
242,425 252,317 255,668 256,777| 254,536 261,555 257,815 274,314 
-0.6 4.1 ge} 0.4 -0.9 2.8 -1.4 6.4 
<5,2950° 992:4008)) 1821  °3,672'1/95)414 aetG 170.00 -<13134 84197 
24. 9439N 8 2197 2/2938 ~°3040\) 5490 © 66469 © ecole 3875 
-131 125 -208 606 “37 6 88 393 
-151 78 -110 26 -39 5 0 a7) 
“1,545 -925 -753 -75 -635 1,812 279 -1,805 
445,435 447,590 452,794 454,511| 458,973 457,704 454,284 459,332 
ihe (Or 12 0.4 120 -0.3 -0.7 thell 

ropa 1.9 ANT ed: 4.0 =.7 -3.0 4.5 
386,817 391,517 394,432 399,609| 401,506 406,106 410,166 414,764 
0.5 1.2 0.7 1.3 0.5 les 1.0 sil 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20041 200411 200411 20041V| 20051 200511 20051 2005 IV 
1. Personal expenditure on consumer 253,863 254,842 257,976 260,992| 262,987 264,422 - - 
goods and services: 1.5 0.4 1.2 2 0.8 0.5 - . 
ZB Durable goods 36,514 36,548 37,698 38,937) 39,182 39,331 
2.9 0.1 eh 7 3.3 0.6 0.4 
6h Semi-durable goods 23,200 23,543 24,282 24353| 24629 24,917 - - 
EZ 1S Sha 0.3 iene ee, . - 
4. Non-durable goods 54,320 54117 54294 54681) 54531 54,729 . - 
1.0 -0.4 0.3 0.7 -0.3 0.4 - = 
5 Services 139,958 140,806 142,068 143,514| 145,214 146,037 - 
Uist 0.6 0.9 7.0 Wee 0.6 - 
6. Government expenditure on 90,598 91,608 90,900 91,122} 92,514 93,424 - - 
goods and services: 0.6 ea -0.8 0.2 1) 1.0 - - 
7. Current expenditure 78,187 79,457 78,865 79,037| 80,287 81,159 - 
7.0 1.6 -0.7 0.2 1.6 iy - 
8. Capital expenditure 12,478 12,165 12,048 12,099| 12,236 12,265 - - 
-2.1 -2.5 -1.0 0.4 hal 0.2 - - 
9. Business gross fixed capital formation: 73,173 73,075 74,666 74,626) 75,777 75,212 - - 
-2.2 -0.1 Ze -0.1 kgs) -0.7 - - 
10. Residential structures 25,447 25,870 26,878 26,189| 26694 26,170 - : 
-4.3 17 3:9 -2.6 1.9 -2.0 - - 
hile Non-residential structures 9,882 9,797 9,741 9,750 9,930 9,916 - - 
-1.1 -0.9 -0.6 0.1 1.9 -0.1 - - 
eZ Machinery and equipment 38,068 37,467 38,013 38,966) 39,371 39,478 - - 
-0.4 -1.6 sd) PS) 1.0 OFS - - 
13. Exports of goods and services 316,552 326,248 325,413 327,061) 327,889 327,002 - - 
0.1 oul -0.3 0.5 0.3 -0.3 - - 
14. DEDUCT: Imports of goods and services 272,077 276,077 283,718 288,308| 287,379 285,481 - - 
-0.8 [5 28 1.6 -0.3 -0.7 - - 
15. Value of physical change in inventories: -1,020 -3,010 7,669 10,221 7,075 5,651 - ° 
16. Non-farm -1,516 -3,363 7,362 9,895 6,259 4,930 - - 
iNWée Farm 529 236 274 422 TT 903 . - 
18. Government -33 ve 34 -96 46 -181 : - 
19. Statistical discrepancy -341 900 1,519 1,895 1,206 1,786 - - 
20. Gross Domestic Product at market prices 460,873 467,853 474,756 477,877) 480,441 482,382 - - 
0.3 11 ¢8) ifs) 0.7 0.5 0.4 - = 
ig iss} 6.2 6.0 VAT Be 1.6 
21. Final domestic demand 417,555 419,470 423,430 426,634; 431,168 433,000 - - 
OFF OS: 0.9 0.8 Pad, 0.4 - = 


— aa, 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


Seasonally adjusted data at annual rates, millions of dollars 


10. 


11. 


12. 


13. 


14. 


USE 


16. 


Wi 


Equals: 


Deduct: 


Equals: 


Deduct: 


Equals: 


Wages, salaries and supplementary 
labour income (national basis) 


Net income of unincorporated 
business * 


Interest, dividends and 
miscellaneous investment income 


Current transfers from government, 
corporations and non-residents 
Personal income 

Personal direct taxes 

Other current transfers to 
government 

Personal disposable income 
Personal expenditure on 
consumer goods and services 
Current transfers to corporations 
Current transfers to non-residents 


Personal saving 


Personal saving rate (percent) 


Real personal disposable income ** 
(millions of chained (1997) dollars) 


Population (thousands) 


Personal disposable income 
per capita (dollars) 


Real personal disposable income 
per capita (chained (1997) dollars) 


ss OEA Tables - Quarterly Data 
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TABLE 4 


20021 20021 20021 20021V); 20031 200311 20031II1 2003 IV 
243,052 246,151 250,099 253,534| 255,548 256,184 257,720 261,012 
1.4 eS} 1.6 1.4 0.8 0.2 0.6 thes 
31,125 31,737 32,204 32,609| 32,687 32,569 32,558 32,820 
Le, 2.0 15 ipegé} 0.2 -0.4 -0.0 0.8 
44,522 44,429 44,159 43,796| 43,996 43,538 44,241 43,523 
-2.0 -0.2 -0.6 -0.8 0.5 -1.0 1.6 -1.6 
45,675 45,394 45,557 46,568| 46,892 47,160 47,262 47,271 
0.7 -0.6 0.4 Ze 0.7 0.6 0.2 0.0 
364,374 367,711 372,019 376,507| 379,123 379,451 381,781 384,626 
0.9 0.9 ee fee O7 0.1 0.6 0.7 
61,086 59,442 59,501 60,273) 59,851 58,077 60,839 61,860 
-3.4 -2.7 OFF [fess -0.7 -3.0 4.8 157 
25,011 25,519 25,952 26,329! 26,500 26,902 27,202 27,767 
1.9 2.0 le ies) 0.6 1.5 ibil 25 
278,277 282,750 286,566 289,905| 292,772 294,472 293,740 294,999 
1.9 i26: we LZ 1.0 0.6 -0.2 0.4 
257,431 262,100 266,235 271,269| 274,262 274,789 278,719 278,119 
1.8 1.8 1.6 1.9 ee | 0.2 1.4 -0.2 
4,510 4,367 4,583 4,769| 4,983 5,058 5,289 5,353 
-4,1 -3.2 49 ai] 4.5 les) 4.6 ie 
926 952 963 970 997° "1,009. 1,027 1,037 

8.6 2.8 2 OF, 2.8 122 1.8 7.0 
15,410 15,331 14,785 12,897 12,530 13,616 8,705 10,490 
Rie -0.5 -3.6 -12.8 -2.8 Cos -36.1 20.5 

5.5 5.4 5.2 4.5 4.3 4.6 3.0 3.6 
257,145 259,366 259,826 262,526] 263,312 266,466 264,168 265,305 
if6s 0.9 0.2 7.0 0.3 ee -0.9 0.4 
11,987 12,037 12,102 12,155; 12,169 12,209 12,260 12,305 
O02 0.4 (OMey 0.4 OF) OS 0.4 0.4 
23,215 23,490 23,679 23,850) 24,059 24,120 23,960 23,973 
fev eZ 0.8 (OLH 0.9 0.3 -0.7 0.1 
21,452 21,547 21,470 21,598] 21,638 21,826 21,548 21,560 
[ee 0.4 -0.4 0.6 0.2 0.9 ot Pee} Ont 


Notes: 


* Includes accrued net income of farm operators from farm production. 
** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
Seasonally adjusted data at annual rates, millions of dollars 


2004! 200411 20041I1 20041V 2005! 200511 2005II1 2005 IV 

Ae Wages, salaries and supplementary 263,685 266,534 268,790 271,449 274,098 278,071 - - 
labour income (national basis) 1.0 hl 0.8 1.0 1.0 1.4 - - 

2 Net income of unincorporated 33,299 33,953 34,296 34,580! 34,929 35,156 - - 
business * iO 2.0 1.0 0.8 1.0 0.6 - - 

3: Interest, dividends and 43,990 45,137 45,143 45,842) 46,333 46,701 - - 
miscellaneous investment income ihe 26 0.0 125 if 0.8 . - 

4. Current transfers from government, 48,089 48,547 49,172 49,892) 50,043 50,911 - - 
corporations and non-residents ive 1.0 1.3 1.5 0.3 a7 - - 

5. Equals: Personal income 389,063 394,171 397,401 401,763} 405,403 410,839 - - 
ee. ifece) 0.8 eu 0.9 eS, - - 

6. Deduct: Personal direct taxes 62,803 62,466 64,912 66,231} 67,730 69,988 - - 
LES: -0.5 3.9 20 FERS} 33 - - 

Th Other current transfers to 27,753 27,406 27,522 27,603) 28,055 28,299 - - 
government =O =1.3 0.4 0.3 1.6 0.9 = = 

8. Equals: Personal disposable income 298,507 304,299 304,967 307,929; 309,618 312,552 - - 
jez 1.9 0.2 de OFS) 0.9 - - 

9. Deduct: Personal expenditure on 283,629 286,661 290,539 295,529| 299,144 302,041 - - 
consumer goods and services 2.0 tet 1.4 thd hee 1.0 - : 

10. Current transfers to corporations 5,392 5,488 5,429 5,537 | 5,762 5,884 - - 
0.7 1.8 -1.1 2.0 4.1 Bil - : 

ditt Current transfers to non-residents 1,054 1,082 1,099 1,151 1,182 1,235 - - 
1.6 Za 126, 4.7 2 4.5 = ES 

12. Equals: Personal saving 8,432 11,068 7,900 5,684 | 3,530 3,392 - - 
-19.6 Bie. -28.6 -28.1| -37.9 -3.9 - - 

13. Personal savirg rate (percent) 2.8 3.6 2.6 1.9} 1.1 1.1 - - 
14. Real personal disposable income ** 267,177 270,586 270,868 272,203; 272,196 273,625 - - 
(millions of chained (1997) dollars) 0.7 ES 0.1 0.5 -0.0 0.5 - - 

15. Population (thousands) 12,320 12,357 12,407 12,454; 12,462 12,494 - - 
0.1 0.3 0.4 0.4 0.1 0.3 - - 

16. Personal disposable income 24,229 24,625 24,580 24,725) 24,844 25,016 - - 
per capita (dollars) fad 1.6 -0.2 0.6 0.5 0.7 - - 

17. Real personal disposable income 21,686 21,897 21,831 21,856; 21,841 21,900 . : 
per capita (chained (1997) dollars) 0.6 1.0 -0.3 0.1 -0.1 0.3 - : 


aS 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Includes accrued net income of farm operators from farm production. 

** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


20021 20021 20021 20021V) 2003! 200311 2003111 2003 IV 

1. Exports of goods and services 320,465 320,166 330,010 326,831) 323,228 304,918 302,473 313,080 

Dif -0.1 Si -1.0 -1.1 -5.7 -0.8 35) 

2. Of which: International 233,451 232,543 240,530 235,199) 230,859 215,410 211,746 219,882 

2.9 -0.4 3.4 -2.2 -1.8 -6.7 -1.7 3.8 

3. Of which: Interprovincial 87,014 87,623 89,480 91,631) 92,369 89,507 90,727 93,198 

2a 0.7 2a 24 0.8 -3.1 1.4 Qi 

4. Imports of goods and services 265,268 273,668 279,410 279,941) 276,947 268,678 264,536 276,302 

0.9 3.2 Bil 0.2 -1.1 -3.0 -1.5 4.4 

5. Trade balance 55,196 46,498 50,600 46,890) 46,280 36,240 37,937 36,778 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


20041 200411 2004 Ill 2004 IV 2005! 200511 200511 20051V 

1. Exports of goods and services 315,879 334,348 328,619 319,835) 323,767 328,493 - ~ 
0.9 5.8 -1.7 -2.7 12 1.5 - - 

2. Of which: International 223,385 239,588 232,118 224,127) 227,486 231,561 - - 
1.6 7.3 -3.1 -3.4 1.5 1.8 - - 

3. Of which: Interprovincial 92,493 94,759 96,502 95,707} 96,280 96,933 - - 
-0.8 2.4 1.8 -0.8 0.6 OF - - 

4. Imports of goods and services 278,021 290,696 290,909 284,380) 287,321 292,394 - - 
0.6 4.6 0.1 -2.2 1.0 1.8 - - 

5. Trade balance 37,857 43,652 37,710 35,454| 36,446 36,099 - - 


rr ane III NEDO EISEN SL REALS LL EIDE TLE IEE DS IIE Te EPL LEBEL DEI ELLE EEA BV BPEL BETES BEE ELEN ILE RES LET PID LEME TITS PLES EDD EIA ENS EE 


Note: Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE.INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (1997) dollars 


20021 200211 200211 20021V| 2003! 200311 2003111 2003 IV 

1. Personal expenditure on consumer 108.2 109.1 110.3 110.5 111.2 110.6 111.2 111.2 
goods and services: Oe 0.8 1.1 0.2 0.7 -0.6 0.6 -0.0 

ZA Durable goods 98.4 99.1 99.5 98.7 98.9 98.7 97.9 97.7 
0.0 OM 0.4 -0.9 0.2 -0.2 ONT. -0.2 

Sf. Semi-durable goods 103.4 104.9 105.9 104.8 104.0 103.2 103.1 104.3 
-1.2 1.4 0.9 -1.0 -0.7 -0.8 -0.1 Hed 

4. Non-durable goods 113.8 115.0 118.7 118.6 121.7 119.3 W222 120.9 
0.7 UB 32 -0.1 10) -1.9 2.4 -1.0 

&, Services 109.3 109.9 110.4 ee, 111.5 eS i tet 112.0 
0.8 0.6 0.5 0.7 0.2 -0.1 0.3 0.2 

6. Government expenditure on 108.5 108.9 110.6 111.6 111.6 111.3 113.8 113.7 
goods and services: 0.8 0.3 1.6 0.9 -0.0 -0.3 22 -0.1 

fe Current expenditure 109.4 109.9 Tle 113.0 112.6 ELT TYE 115.8 
0.8 0.4 eg teal -0.4 0.1 2.6 0.1 

8. Capital expenditure 102.2 LOWE OZR 102.2 104.8 102.0 101.2 99.8 
0.8 =0:5 1.0 -0:5 ZO) -2.7 -0.7 -1.4 

9. Business gross fixed capital formation: 106.7 107.5 107.1 107.7 108.1 106.7 107.0 106.0 
2.0 (OL -0.4 0.6 0.4 -1.3 0.3 -1.0 

10. Residential structures 115.4 11623 116.4 118.1 120.4 121.6 124.1 124.3 
2.6 0.8 0.1 1.4 2.0 1.0 Za 02 

11. Non-residential structures 113.0 HUES 114.3 GZ 116.5 116.3 117.0 118.1 
eal 0.4 0.7 0.8 sal -0.2 0.7 0.9 

12. | Machinery and equipment 99'5 100.3 OM). i) 98.8 OWES) 93.8 92.4 89.9 
1.8 0.8 =1-2 -0.3 -1.3 -3.8 -1.4 EL Ti 

13. Exports of goods and services 104.2 104.4 105.6 106.2 105.3 100.0 100.0 99.0 
el 0.2 od 0.6 -0.8 -5.0 -0.1 -1.0 

14. DEDUCT: Imports of goods and services 109.4 108.5 109.3 109.0 108.8 102.7 102.6 100.7 
150) -0.9 0.8 cOr2 -0.2 -5.6 -0.1 -1.8 

15. Gross Domestic Product at market prices 103.8 106.1 106.7 108.1 108.1 107.2 108.1 108.2 
0.8 2.2 0.6 ihsee! -0.0 -0.8 0.9 0.1 

chu OT 23 5.4 -0.0 -3.3 3.6 0.4 

16. Final domestic demand 108.0 108.8 109.8 110.3 110.8 110.1 ited 110.8 
0.8 0.7 1.0 0.4 Or; -0.7 0.9 -0.2 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (1997) dollars 
20041 200411 200411 20041V| 20051 200511 20051I1 2005IV 
1. Personal expenditure on consumer 111.7 112.5 112.6 113.2 Were 114.2 - - 
goods and services: 0.5 OF, 0.1 0.5 0.5 0.4 - 
2. Durable goods 97.1 97.3 96.6 97.0 97.4 96.5 - - 
-0.6 0.1 =0.7 0.5 0.3 -0.9 
St Semi-durable goods 103.9 103.6 102.4 102.6 101.4 101.6 - - 
-0.3 -0.4 -1.1 0.2 -1.2 0.2 
4. Non-durable goods 122.1 124.0 i253 126.9 128.8 130.1 - - 
1.0 1.6 1.0 1.3 ere) iil 
5). Services ERG 113.4 eS) sie) 114.2 114.7 - = 
0.6 0.6 0.1 0.3 0.3 0.5 
6. Government expenditure on 113.9 114.1 115.8 116.3 117.0 118.6 - - 
goods and services: 0.2 0.1 1b) 0.5 0.6 1.3 
Tis Current expenditure 116.0 HLS) NZS 117.9| 118.7 120.3 - - 
0.2 -0.3 1.5 OFS: 0.7 eS = 
8. Capital expenditure 100.4 103.9 105.4 105.8 105.8 107.2 - - 
0.6 3.4 1.5 0.4 0.0 ee 
9. Business gross fixed capital formation: 107.2 109.6 109.4 108.4 108.9 110.1 - - 
tee BE -0.2 -0.9 0.4 fi - 
10. Residential structures 127.0 130.0 130.4 131.4 131.8 133.6 - - 
2.2 2.4 0.3 0.7 0.3 1.4 
11. Non-residential structures 120.4 123.2 125.6 127.2 128.0 129.8 - - 
2.0 ERS} 2.0 Hers} 0.6 1.4 
12. | Machinery and equipment 90.0 91.9 90.5 87.5 87.9 88.5 - - 
0.0 ei -1.5 -3.3 0.5 OLA 
13. Exports of goods and services 99.8 102.5 101.0 97.8 98.7 100.5 - - 
0.8 AT =o) “3:2 1.0 ef 
14. DEDUCT: Imports of goods and services 102.2 105.3 102.5 98.6 100.0 102.4 - - 
1.4 3.0 -2.6 -3.8 1.4 2.4 
15. Gross Domestic Product at market prices 108.9 109.9 110.0 110.7 111.2 111.8 - . 
0.7 Og) 0.1 0.6 0.5 0.5 
‘3 2.6 Shs) 0.4 2.4 2.0 2.2 
16. Final domestic demand 111.4 112.4 112.8 113.1 113.6 114.5 - > 
0.5 0.8 0.4 0.3 0.5 OR 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 7 
Millions of dollars 

P2008 SE 20028 2003 “a 2004 

1. Wages, salaries and supplementary 242,939 251,224 262,017 272,596 

labour income (domestic basis) 3.9 3.4 4.3 4.0 

2. Corporation profits before taxes 49,616 59,169 57,442 65,860 

-8.7 19.3 -2.9 14.7 

3. Interest and miscellaneous investment 17,028 16,798 16,805 17,668 

income -6.7 -1.4 0.0 Sal 

4. Net income of unincorporated business * 29,566 31,919 32,659 34,032 

Gul 8.0 PEL) 4.2 

5. Inventory valuation adjustment 465 -1,485 2,538 -891 

6. Indirect taxes less subsidies 58,935 61,413 61,307 65,013 

3.4 4.2 -0.2 6.0 

7. Capital consumption allowances 54,894 58,007 60,936 63,663 

UE Sr7i apo, 4.5 

8. Statistical discrepancy 517 867 99 -1,096 

9. Gross Domestic Product at market prices 453,959 477,911 493,802 516,844 

3.0 rope} Bhs} 4.7 


Notes: Percent change from previous year is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 8 
Millions of dollars 


2001 2002 _ 2003 2004 

1. Personal expenditure on consumer 249,942 264,259 276,472 289,089 
goods and services: 4.3 OM 4.6 wy 

Bs Durable goods 33,560 36,243 36,252 36,305 
1.4 8.0 0.0 0.1 

Sh Semi-durable goods 22,134 23,010 23,545 24,591 
3.9 4.0 PRG} 4.4 

4. Non-durable goods 56,807 59,977 64,257 67,706 
6.4 5.6 Ta} 5.4 

5. Services 137,441 145,029 152,418 160,487 
4.2 5D Sa Sag 

6. Government expenditure on 86,910 92,904 99,437 104,733 
goods and services: 5.6 6.9 7.0 big 

Ae Current expenditure 76,455 81,243 86,647 92,066 
a2 6.3 6.7 6.3 

8. Capital expenditure 10,455 11,660 12,790 12,667 
8.4 ee) 9.7 -1.0 

9. Business gross fixed capital formation: 70,189 72,202 75,853 80,301 
3.0 229 oi one) 

10. Residential structures 24,678 28,331 30,751 33,854 
1333 14.8 8.5 10.1 

Phe Non-residential structures 11,187 11,632 12,082 Znoe 
123 4.0 3.9 0.6 

12 Machinery and equipment 34,324 32,239 33,020 34,296 
2.8 -6.1 2.4 3.9 

13. Exports of goods and services 316,963 324,368 310,925 324,670 
-1.1 2.3 -4.1 4.4 

14. DEDUCT: Imports of goods and services 268,144 274,572 271,616 286,002 
-2.3 2.4 -1.1 Oh} 

15. Value of physical change in inventories: -1,386 -382 2,830 2,956 
16. Non-farm = OSIVA -533 2,783 2,799 
earn -76 195 68 155 
18. | Government 7 a4 “21 2 
19. Statistical discrepancy -517 -867 -99 1,096 
20. Gross Domestic Product at market prices 453,959 477,911 493,802 516,844 
3.0 5.3 Sh) 4.7 

21. Final domestic demand 407,042 429,364 451,762 474,123 
4.3 sie) Sys 4.9 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 9 
Millions of chained (1997) dollars 


2001 2002 —s2003 2004 

1. Personal expenditure on consumer 232,304 241,283 248,942 256,918 
goods and services: 22 3.9 Be Be 

eZ Durable goods 33,882 36,628 36,877 37,424 
2.0 oul 0.7 1.5 

St Semi-durable goods 21,139 21,966 22,/14 23,845 
3.0 Bg 3.4 5.0 

4, Non-durable goods 49,959 51,460 53,090 54,353 
ech 3.0 Sh) 2.4 

5: Services 127,546 iS) eho 1G0:;090 141,587 
2.5 Le 3.8 SH 

6. Government expenditure on 81,347 84,530 88,321 91,057 
goods and services: 4.6 3.9 4.5 3.1 

The Current expenditure 71,089 73,186 75,888 78,887 
4.1 3.0 3.7 4.0 

8. Capital expenditure 10,270 11,407 1255571) 12,197 
(shy) aie 10.0 -2.8 

9. Business gross fixed capital formation: 67,054 67,307 70,945 73,885 
eth 0.4 5.4 4.1 

10. Residential structures 22,164 24,299 25,069 26,096 
10.0 9.6 Oe 4.1 

Wie Non-residential structures 9,962 10,202 10,330 9,792 
-0.3 2.4 ipee} -5.2 

12. | Machinery and equipment 34,877 32,424 35,407 38,129 
-3.8 -7.0 gi TEVE 

13. Exports of goods and services 304,374 308,593 307,635 323,819 
-2.6 1.4 -0.3 Bui 

14. DEDUCT: Imports of goods and services 247,166 251,797 262,055 280,045 
-4.8 1.9 4.1 6.9 

15. Value of physical change in inventories: -841 667 3,662 3,465 
16. Non-farm -759 608 3,578 3,095 
e Leeedaai -89 98 hs 365 
18. Government Ve -39 -29 a) 
19. Statistical discrepancy -502 -824 -87 993 
20. Gross Domestic Product at market prices 436,830 450,083 457,573 470,340 
1.8 30 Za 2.8 

21. Final domestic demand 380,642 393,094 408,136 421,772 
Zio) 33 3.8 hes 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


Millions of dollars 


16 Wages, salaries and supplementary 
labour income (national basis) 


2. Net income of unincorporated 
business * 
Se Interest, dividends and 


miscellaneous investment income 


4. Current transfers from government, 
corporations and non-residents 


5. Equals: Personal income 


6. Deduct: Personal direct taxes 


Th Other current transfers to 
government 


8. Equals: Personal disposable income 


9. Deduct: Personal expenditure on 
consumer goods and services 


10. Current transfers to corporations 


Wile Current transfers to non-residents 


12. Equals: Personal saving 


13. Personal saving rate (percent) 


14. Real personal disposable income ** 
(millions of chained (1997) dollars) 


15. Population (thousands) 


16. Personal disposable income 
per capita (dollars) 


17. Real personal disposable income 
per capita (chained (1997) dollars) 
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TABLE 10 

2001 2002 2003 ss 2004 
239,747 248,209 257,616 267,615 
4.0 3.5 3.8 3.9 
29,566 31,919 32,659 34,032 
6.1 8.0 2G) 4.2 
46,797 44,227 43,825 45,028 
-1.4 -5.5 -0.9 ay 
45,080 45,799 47,146 48,925 
8.1 1.6 29 3.8 
361,189 370,153 381,245 395,600 
3.9 25 3.0 3.8 
62,305 60,076 60,157 64,103 
4.0 -3.6 0.1 6.6 
24,018 25,703 27,093 27,571 
7.0 7.0 5.4 Vs 
274,866 284,375 293,996 303,926 
3.6 3.5 3.4 3.4 
249,942 264,259 276,472 289,089 
4.3 5.7 4.6 4.6 
4,983 4,557 5,171 5,462 
26 -8.5 13.5 5.6 

817 953 1,018 1,097 
127 16.7 6.8 7.8 
19,124 14,606 11,335 8,271 
-4.6 -23.6 -22.4 -27.0 

7.0 5.1 3.9 27, 
255,476 259,716 264,813 270,209 
1.6 1.7 2.0 2.0 
11,898 12,102 12,257 12,393 
1.8 (BZA eS} foal 
23,103 23,498 23,987 24,525 
1.8 7 ag 22 
21,473 21,460 21,606 21,804 
0.2 -0.1 0.7 0.9 


Sener 
Notes: Per cent change from previous year is given on the second line. 


* Includes accrued net income of farm operators from farm production. 


** Real personal disposable income is calculated using the implicit price index for personal expenditure. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 11 
Millions of dollars 

: a 2001 = e002 2003  ~——2004 

1. Exports of goods and services 316,963 324,368 310,925 324,670 

-7.1 2.3 -4.1 4.4 

2. Of which: International 230,994 235,431 219,474 229,805 

-2.7 1.9 -6.8 4.7 

3. Of which: Interprovincial 85,970 88,937 91,450 94,865 

3.4 $15) 2.8 S77 

4. Imports of goods and services 268,144 274,572 271,616 286,002 

-2.3 2.4 -1.1 see! 

5. Trade balance 48,819 49,796 39,309 38,668 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 12 
Using chained (1997) dollars 


_ 2001 pee 2002 2003 2004 

1. Personal expenditure on consumer 107.6 109.5 111.1 112.5 
goods and services: 20 1.8 14 13 

2. Durable goods 99.1 99.0 98.3 97.0 
=0:5) -0.1 -0.7 1.3 

o: Semi-durable goods 104.7 104.8 103.7 103.1 
1.0 0.0 -1.0 -0.5 

4. Non-durable goods WA 116.5 121.0 124.6 
4.6 YES) 3.9 Zig 

oo Services 107.8 110.2 111.6 re 
ie 2.3 ie) 1.5 

6. Government expenditure on 106.8 109.9 112.6 115.0 
goods and services: 0.9 29 2.4 2 

Ti Current expenditure 107.5 Hideo 114.2 ours 
iol Ee, 2.9 ee 

8. Capital expenditure 101.8 102.2 101.9 103.9 
0.2 0.4 -0.3 1.9 

9. Business gross fixed capital formation: 104.7 107.3 106.9 108.7 
1.8 Pas) -0.3 1.6 

10. Residential structures dee 116.6 122.6 129.7 
29 4.7 ee 5.8 

11. Non-residential structures CAE: 114.0 117.0 124.1 
1.4 eb 2.6 6.1 

12. | Machinery and equipment 98.4 99.4 93.4 90.0 
1.0 1.0 -6.1 -3.7 

13. Exports of goods and services 104.1 105.1 101.1 100.3 
Us) 0.9 -3.8 -0.8 

14. DEDUCT: Imports of goods and services 108.5 109.0 103.7 102.2 
2.6 0.5 -4.9 =if5) 

15. Gross Domestic Product at market prices 103.9 106.2 107.9 109.9 
Le Bie 1.6 1.8 

16. Final domestic demand 106.9 109.2 110.7 112.4 
1.8 Bal 1.3 1.6 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 


Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


1. Goods Producing Industries 


2. Primary 

3. Agriculture, Forestry, Fishing & Hunting 
4. Mining 

5. Utilities 

6. Electric Power 

Te Natural Gas, Water and Other 


8. Construction 


10. 


Residential Buildings 


Non-Residential Buildings and Engineering 


11. Manufacturing 


WZ 


13. 


1- 


16. 


17. 


ee 


19. 


Food, Beverage, & Tobacco Products 


Textile, Clothing, & Leather Products 


Wood Products and Furniture 


Paper Products and Printing 


Chemical and Petroleum Products 


Plastic and Rubber Products 


Primary Metal & Fabricated Metal Products 


Machinery 


TABLE 13 

20021 200211 200211 20021V| 2003! 200311 20031I1 2003 IV 
126,067 127,302 128,336 127,922|129,168 127,206 126,029 129,640 
3.6 1.0 0.8 -0.3 1.0 -1.5 -0.9 2.9 
7,567 7,750 7,874 8,051| 7,808 7,654 7,594 7,774 
-1.9 2.4 1.6 2.2 -3.0 -2.0 -0.8 Ze 
4335 4539 4681 4,804, 4610 4651 4,625 4,630 
-1.9 are eh 2.6 -4.1 0.9 -0.6 0.1 
$261 3,249) ©9212 326919 3.247 9° 9.097 lis. 082MeG 277 
-1.6 -0.5 -1.0 1.8 -0.7 -6.5 ifs) 6.4 
10,184 10,376 9,969 9,931) 10,323 9,676 9,674 9,631 
-1.4 1.9 -3.9 -0.4 3.9 -6.3 -0.0 -0.5 
8,064 8,098 7,838  7,665| 7,862 7,455 7,511 7,507 
-2.3 0.4 -3.2 -2.2 2.6 -5.2 0.8 -0.1 
94117 8971 2.119 ~2251) “9451 “e2200eeuedbous 2136 
2a Tes -6.7 6.2 8.9 -9.4 -2.3 -1.5 
21,327 20,894 20,975 21,024] 21,373 21,687 21,921 22,803 
eal -2.0 0.4 0.2 ei 1:5 feu 4.0 
8,633 8,423 8704 8455) 8578 8845 9027 9,642 
5.8 -2.4 BLS: -2.9 Wee Sh ne | 6.8 
12:704 12.474 12270 12,557) 12,783 12,840 12.899.° 13.170 
-0.3 -1.8 -1.6 AS 1.8 0.5 0.5 Zan 
86,442 88,048 989,488 89,245| 89,761 88,158 86,393 88,750 
4.9 1.9 1.6 -0.3 0.6 -1.8 -2.0 Px Te 
9811 9741 9702 9616 9659 9499 9419 9,495 
ileal -0.7 -0.4 -0.9 0.5 -1.7 -0.8 0.8 
2067 2,030 2,008 1989]  dtomeme “11998 ent. 7e2ee et se? 
9.5 -1.8 -1.3 -0.7 -3.0 -4.7 -3.1 rope) 
5,064 5,036 5,240 5,249) 5402 5,360 5,171 5,252 
Bee) -0.6 4.0 0.2 2.9 -0.8 -3.5 1.6 
6,640 6,805 6,771 6,752| 6936 6916 6,950 7,178 
2.2 25 -0.5 -0.3 PLT f -0.3 0.5 ehh 8) 
8,606 8611 8558 8484; 8604 8709 8786 9,268 
ae 0.1 -0.6 -0.9 1.4 fee 0.9 55) 
5,729 6,066 6296 6551 6,508 6,043 5,777 5,901 
132 5.9 oo 4.0 -0.6 -7.2 -4.4 il 
12,430 12,745 12638 12,565| 12,727 12,404 11,786 12,425 
4.5 25 -0.8 -0.6 1.3 -2.5 -5.0 5.4 
6,157 6,331 6,371 6,816| 6453 6,222 5939 6,002 
2.8 2.8 0.6 7.0 -5.3 -3.6 -4.5 ad 


(PR SS A a ST ET TIT 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 


Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20. 


ie 


22: 


23. 


24. 


25. 


26. 


Nfs 


28. 


20: 


30. 


31. 


32. 


33. 


34. 


35. 


36. 


37. 


Electrical and Electronic Products 


Transportation Equipment 


Auto Industry (Vehicles & Parts) 


Other Transportation Equipment 


Other Manufacturing 


Services Producing Industries 
Wholesale Trade 

Retail Trade 

Transportation and Warehousing 
Information & Culture 


(including Telecommunications) 


Finance, Insurance, Real Estate, 

Rental & Leasing 
Professional and Administrative Services 
Education 
Health Care and Social Services 
Arts, Entertainment & Recreation 
Accommodation and Food 


Other Services 


Public Administration 


. Total Production 


* 
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TABLE 13 

20021 20021! 200211 20021V) 20031 20031 2003 II 2003 IV 
6965» 171187 0) 16,854 6)760| e704. 16.974. uc6'805e 7.108 
10.3 2.5 -4.0 -1.2 4.0 -1.0 -2.4 4.5 
18,306 18,752 19,793 18,958} 19,051 18893 19,036 19,523 
4.6 2.4 526) -4.2) 0.5 -0.8 0.8 2.6 
16,605 17,237 18,203 17,714] 17,876 17,629 17,850 18,415 
4.3 3.8 5.6 -2.7 0.9 -1.4 das She) 
1,687 1,509 1,525 1,330) 1,246 1244 1,098 1,145 
Se] -10.5 1.0 -12.8 -6.3 -0.1 -11.8 4.3 
3,977 4,000 4,210 4,264] 4328 4369 4276 4,274 
4.2 0.6 es 1.3 eS) 0.9 -2.1 -0.0 
285,081 288,331 290,505 291,753| 293,637 294,457 294,925 298,333 
oak ee 0.8 0.4 0.6 0.3 0.2 ee 
26,933 28,013 28,330 29,313| 29,851 29,731 29,163 30,363 
Se 4.0 ed SH9) 1.8 -0.4 -1.9 4.1 
21,894 21,480 21,328 21,494; 21,953 22,107 22,428 22,349 
1.6 -1.9 -0.7 0.8 al OS7 1D: -0.4 
17,017 17,014 16,836 16,552) 16,753 16,767 16,959 17,510 
-0.1 -0.0 -1.0 -1.7 Ly 0.1 tei 3.2 
18,359 18,340 18,331 18,260) 18,648 18,938 18.976 19,138 
0.8 -0.1 -0.0 -0.4 Pex 1.6 0.2 0.9 
90,679 91,961 91,675 91,176] 91,326 92,755 93,626 94,334 
OFZ 1.4 -0.3 -0.5 0.2 126, 0.9 0.8 
29,849 30,792 31,865 32,717| 32,620 32,482 31,994 31,470 
ow oe Che) Daft -0. -0.4 27/45) -1.6 
16,752 16,828 16,773 16,633; 16,620 16,698 16,775 17,131 
-0.9 0.5 -0.3 -0.8 -0.1 0.5 OD P| 
22,511 22,671 22,730 22,768) 23,125 23,223 23,609 23,871 
0.8 OF 0.3 0.2 1.6 0.4 UegA ipa 
3,831 4,114 4054 4,110) 4146 4,160 4,105 4,179 
if C4 eto 1.4 0.9 0.3 =e. 1.8 
9,148 9,140 9,130 9,063| 8875 8306 8,459 8,737 
7.7 -0.1 -0.1 -0.7 -2.1 -6.4 1.8 BES} 
9,285 9,401 9,629 9,637| 9,633 9,540 9,485 9,668 
1.4 1.3 2.4 0.1 -0.0 -1.0 -0.6 1.9 
19,438 19,166 20,466 20,708| 20,842 20,640 20,219 20,488 
-0.2 -1.4 6.8 ee 0.6 -1.0 -2.0 ES 
411,274 416,111 419,330 420,539/ 423,535 422,287 421,302 428,436 
1.8 V2 0.8 0.3 0.7 -0.3 -0.2 leit 

7.4 4.8 coal 1.2 2.9 -1.2 -0.9 6.9 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20041 200411 20041 20041V) 20051 200511 20051 2005IV 

1. Goods Producing Industries 128,045 129,974 133,437 133,715| 134,013 132,903 - - 
-1.2 5 PLT 0.2 0.2 -0.8 - - 

2. Primary 7,997 8,150 8,230 8,317 8,551 8,765 - - 
ee, 1.9 7.0 ai 2.8 Ze) = - 

3: Agriculture, Forestry, Fishing & Hunting 4,696 4,720 4,733 4,820 5,032 5,218 - - 
1.4 0.5 0.3 Hee) 4.4 SLM - - 

4. Mining 3,293 3,415 3,474 3,467 3,476 S625 - - 
OD G7 Ue -0.2 0.3 1.4 - - 

5. Utilities 9,795 9,578 9,942 10,403) 10,284 10,357 - - 
Test -2.2 3.8 4.6 -7.1 0.7 - - 

6. Electric Power 7,630 7,461 7,816 8,303 8,062 8,184 = - 
1.6 -2.2 4.8 6.2 -2.9 iL) - - 

Uh. Natural Gas, Water and Other 2,189 2,166 2,201 2,200 2,222 Pras) - - 
220) -1.0 1.6 -0.0 1.0 =2.2 = - 

8. Construction 22,032 e261 8215500) 21-653) e2irOs2) e2ie27A - - 
-3.4 -1.9 0.8 -0.7 -0.1 -1.7 - - 

9. Residential Buildings 9,248 9,246 9,622 9,433 9,407 9,037 - - 
-4.1 -0.0 4.1 -2.0 -0.3 -3.9 = = 

10. Non-Residential Buildings and Engineering (O04 le 3/ Cee 73) 2220) ale. 219 i230 > - 
-2.9 “22 -1.6 0.3 -0.0 0.1 - - 

11. Manufacturing 88,222 90,628 93,464 93,341) 93,717 92,575 - - 
-0.6 af shal -0.1 0.4 -1.2 - - 

2 Food, Beverage, & Tobacco Products 9,674 OO e O23 Onan 10,317 10,438 - - 
9 7245) See -0.0 0.8 2 - - 

KS: Textile, Clothing, & Leather Products 1,815 1,820 1,785 1,738 lavAae 1,624 - - 
5179) 0.3 -1.9 -2.6 OF -6.8 = - 

14. Wood Products and Furniture 5,212 S250 5,359 5,582 5,671 BLA - - 
-0.8 0.8 2.0 4.1 1.6 0.8 - - 

1S: Paper Products and Printing 6,881 6,858 6,938 6,721 6,677 6,611 - - 
-4.1 -0.3 ee seh! -0.6 -1.0 = = 

16. Chemical and Petroleum Products 9,316 9,306 9,656 9,548 9,304 9,195 - = 
0.5 -0.1 3.8 -7.1 -2.6 See. - - 

UT Plastic and Rubber Products 5,976 6,124 6,251 6,328 6,291 6,161 : - 
13 2.5 al hee -0.6 -2.1 - - 

18. Primary Metal & Fabricated Metal Products 19545 oF 126290 As 271 13}278)| “13;392  wWeys54 = - 
-3.8 5.6 Oil! 0.0 0.9 -0.3 = - 

19. Machinery 6,013 6,237 65537 6,560 6,927 6,849 - - 
0.2 Che 4.8 0.4 5.6 -7.1 - - 


a a TTT 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


2004! 2004 II 2004 Ill 2004 1V 2005! 200511 2005II1 2005 1V 
20) Electrical and Electronic Products 7,114 7,374 7,682 Tvl 7,992 8,176 - 
0.1 oi7 4.2 -1.5 5.6 e234 2 
Pai Transportation Equipment 19,774 20,098 20,482 20,235} 19,887 19,240 . - 
1.3 1.6 1.9 -1.2 -1.7 -3.3 - - 
22 Auto Industry (Vehicles & Parts) 18,595 18,869 19,220 18832} 18564 17,979 - - 
1.0 1.5 1.9 -2.0 -1.4 =3.1 - - 
XE}. Other Transportation Equipment 1,179 1,228 1,261 1,402 leSiat 1,391 - - 
3.0 4.2 PATE 11.2| -2.3 1 - = 
24. Other Manufacturing 4,200 4,426 4,391 4,376 4,411 4,202 - - 
-1.7 5.4 -0.8 -0.3 0.8 -4.7 - 
25. Services Producing Industries 301,444 304,687 305,508 307,046/ 309,292 312,181 - - 
1.0 lea 0.3 0.5 0.7 0.9 - = 
26. Wholesale Trade 30,309 31,750 32,164 32,756; 32,979 33,853 . - 
-0.2 4.8 fei) 1.8 0.7 2h - - 
27. Retail Trade 22,668 22,671 23,068 23,309) 23,579 23,693 - - 
1.4 0.0 1.8 1.0 LZ 0.5 - - 
28. Transportation and Warehousing 17,488 17,615 17,700 17,737) 17,965 18,033 - - 
-0.1 0.7 0.5 0.2 1a 0.4 - - 
29. Information & Culture 19,045 19,196 18,970 18,805) 18,849 18,936 - - 
(including Telecommunications) -0.5 0.8 -1.2 -0.9 0.2 0.5 - - 
30. Finance, Insurance, Real Estate, 95,081 96,175 96,449 97,006; 98,158 99,071 - - 
Rental & Leasing 0.8 i 0.3 0.6 12 0.9 : - 
31. Professional and Administrative Services 32,216 32,847 32,957 33,134 | 33,190 33,615 - - 
2.4 2.0 0.3 0.5 0.2 13. - - 
32. Education 17,280 17,371 16,713 16,812) 17,176 17,421 - - 
0.9 0.5 -3.8 0.6 | BP 1.4 - - 
33. Health Care and Social Services 23,990 23,955 24,323 24,337) 24,255 24,415 - - 
0.5 -0.1 Ino) 0.1 -0.3 0.7 - - 
34. Arts, Entertainment & Recreation 4,149 4,171 4,172 4,165 4,132 4,102 - . 
-0.7 0.5 0.0 -0.2 -0.8 -0.7 . - 
35. Accommodation and Food 8,731 8,754 8,706 8,793 8,818 8,861 - - 
-0.1 0.3 -0.5 1.0 OFS. 0.5 - - 
36. Other Services 9,742 9,722 9,645 9,719 9,759 9,744 - - 
0.8 -0.2 -0.8 0.8 0.4 -0.2 - - 
37. Public Administration 20,882 20,735 21,053 21,022) 21,089 21,212 - - 
1.9 -0.7 iS) -0.1 0.3 0.6 - - 
38. Total Production 429,385 434,452 438,631 440,343 443,028 444,977 - - 
0.2 lee 7.0 0.4 0.6 0.4 - = 
> 0.9 48 3.9 7.6 25 1.8 


EEE 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of chained (1997) dollars 


Bei iy 2003 2004 

1. Goods Producing Industries 123,349 127,407 128,011 131,293 
-2.2 3.3 0.5 2.6 

2. Primary 7,642 7,810 7,708 8,174 
-1.1 Epyes =1,3 6.0 

3. Agriculture, Forestry, Fishing & Hunting 4,477 4,590 4,629 4,742 
-4.2 ys) 0.8 2.4 

4. Mining 3,232 3,246 3,161 3,412 
4.6 0.4 -2.6 8.0 

5. Utilities 10,042 10,115 9,826 9,929 
eta 0.7 -2.9 ei 

6. Electric Power 7,942 7,916 7,584 7,802 
2.4 -0.3 -4.2 ZS) 

ie Natural Gas, Water and Other 2,098 2,190 2,244 2,189 
-0.9 4.4 rele) -2.4 

8. Construction 19,961 21,055 21,946 21,776 
7.6 5) 6) 4.2 -0.8 

9. Residential Buildings 7,783 8,554 9,023 9,387 
8.4 Qe Sie) 4.0 

10. Non-Residential Buildings and Engineering 12,179 12,501 125923 12,389 
Toi} 2.6 3.4 -4.1 

11. Manufacturing 85,502 88,306 88,266 91,414 
-4.9 3.3 -0.0 3.6 

JZ. Food, Beverage, & Tobacco Products OTe 9,718 9,518 10,013 
is) 0.1 -2.1 2, 

13. Textile, Clothing, & Leather Products 2,059 2,022 1,858 1,789 
-7.1 -1.8 -8.1 -3.7 

14. Wood Products and Furniture 4,863 5,147 5,296 Oy8o2 
2.6 5.8 Zag) 1.0 

1key Paper Products and Printing 6,543 6,742 6,995 6,849 
4.0 3.0 3.7 -2.1 

16. Chemical and Petroleum Products 8,168 8,565 8,842 9,456 
9.7 4.9 32 6.9 

We Plastic and Rubber Products 5,543 6,160 6,057 6,170 
-§.2 Wifeds -1.7 LE) 

18. Primary Metal & Fabricated Metal Products WE WIT 12595 12,336 12,783 
-3.8 3.4 -2.1 3.6 

19. Machinery 6,262 6,419 6,154 6,337 
-4.1 aes) -4.1 3.0 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 
Millions of chained (1997) dollars 
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23. 


24. 


20 


26. 
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28. 


29. 


30. 


31. 


32. 


33. 


34. 


35. 


36. 


37. 


Electrical and Electronic Products 


Transportation Equipment 


Auto Industry (Vehicles & Parts) 


Other Transportation Equipment 


Other Manufacturing 


Services Producing Industries 
Wholesale Trade 

Retail Trade 

Transportation and Warehousing 
Information & Culture 


(including Telecommunications) 


Finance, Insurance, Real Estate, 

Rental & Leasing 
Professional and Administrative Services 
Education 
Health Care and Social Services 
Arts, Entertainment & Recreation 
Accommodation and Food 


Other Services 


Public Administration 


38. Total Production 
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TABLE 14 

2001 2002 __ 2003 2004 
8,080 6,931 6,982 7,435 
-26.3 -14.2 OF 6.5 
17,874 18,952 19,126 20,147 
-10.8 6.0 0.9 5.3 
16,244 17,440 17,943 18,879 
OZ 7.4 Zig) ‘syed 
1,630 1,513 1,183 1,268 
-16.8 (Ee -21.8 7.1 
3,949 4,113 4,312 4,348 
3.9 4.1 4.8 0.8 
279,905 288,918 295,338 304,671 
3.6 3.2 ee 3.2 
26,496 28,147 PAE TAT AT 31,745 
1.0 6.2 5.8 6.6 
20,943 21,549 22,209 22,929 
4.9 Ze) 3.1 3:2 
16,567 16,855 16,997 17,635 
3.0 hdl 0.8 3.8 
17,465 18,323 18,925 19,004 
9.4 4.9 3.3 0.4 
88,161 91,373 93,010 96,178 
6.0 3.6 1.8 3.4 
30,098 31,306 32,142 32,788 
-0.3 4.0 2a AAO, 
17,023 16,746 16,806 17,044 
0.1 =1.6 0.4 1.4 
22,033 22,670 23,457 24,151 
2:0 ES) 3.5 3.0 
3,744 4,027 4,147 4,164 
oul 7.6 3.0 0.4 
9,016 9,120 8,594 8,746 
o/h ee, -5.8 1.8 
9,279 9,488 9,581 9,707 
3.4 2:2 120 he) 
19,492 19,944 20,548 20,923 
dave 2.3 3.0 1.8 
403,543 416,813 423,890 435,703 
1.8 3.3 ev 2.8 


a 


Notes: 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous year is given on the second line. 
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For further information on the Ontario Economic Accounts, 
_ please contact us at: 


: Ministry of Finance 
Economic and Revenue Forecasting and Analysis Branch 
: Current Analysis Unit 
6th Floor, Frost Building North 
95 Grosvenor Street 
Toronto, ON M7A1Z1 | 
416 325-0755 


e-mail: macroeconomics@fin.gov.on.ca 
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THIRD-QUARTER HIGHLIGHTS: JULY-SEPTEMBER 2005 


| Ontario’s real Gross Domestic Product grew by 0.7% in the third (July to September) quarter 
of 2005, following an increase of 0.6% in 
the previous quarter. Ontario’s economic Ontario Real GDP Growth Increases in 

growth was below that of both Canada, Third Quarter of 2005 

which advanced 0.9%, and of the U.S., psy went Change 


which grew by 1.0% in the third quarter. a 


a) Ontario growth was led by strong 
machinery and equipment investment, 
solid household spending and a rebound 
in exports. Final domestic demand 
increased by 0.8% in the third quarter, 
double the second quarter pace of 0.4%. 


2003:Q1.Q2 Q3 Q42004:Q1Q2 Q3 Q42005:Q1Q2 Q3 


QO The largest source of third quarter growth 
was real machinery and equipment investment. Machinery and equipment investment 
jumped 3.5% in the quarter, propelled by rising business purchases of new industrial machinery, 
telecommunications equipment and computers and other office equipment. A significant portion 
of these capital goods are imported and businesses took advantage of the strong Canadian dollar 
which lowers acquisition costs. 


QO Real residential construction investment also contributed to third quarter growth with housing 
investment rebounding by 1.5% in the summer quarter, reversing a 0.2 % second quarter decline. 
Housing investment was led by rising real estate commissions (+5.4%) reflecting Ontario's 
robust housing resale market and by a 1.4% gain in new housing construction, the first increase 


in five quarters. 


| Real consumer spending grew by 0.6% in the third quarter of 2005, identical to second quarter 
growth. Consumer spending was boosted by an increase in motor vehicle purchases as producers 
offered “employee discount” incentives to clear inventories. 


C) Real exports advanced 1.6% in the third quarter, rebounding from a 0.5% decline in the 
previous quarter. This was the strongest export growth in over a year and was due in large 
measure to the substantial turnaround in automobile exports which rose 7.6%. 


Page 2 Ontario Economic Accounts: Third Quarter 2005 
O Real imports also rebounded strongly in the third quarter, rising 2.1% following a 1.3% drop in 
the second quarter. Import gains were broadly-based led by rising domestic demand for 


machinery and equipment and automotive products. 


| Ontario businesses continued to accumulate inventories in the third quarter of 2005 with stocks 
up an annualized $4.4 billion, the same magnitude of accumulation as in the second quarter. The 
third quarter increase of inventories was concentrated at the manufacturing and wholesale trade 


levels while retail stocks fell. 


Q In current dollars, GDP advanced 2.0% in the third quarter, almost double the 1.1% second 
quarter rate of growth. Economy-wide prices, as measured by the GDP implicit price index, 
increased by 1.3% in the third quarter. Canada-wide, the GDP price index rose at an even more 


rapid pace, climbing 1.9% as prices for oil and natural gas surged. 


ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 
(% change from previous period) 


2003 2004 2004:4 2005:1 2005:2 2005:3 

Real GDP (Chained $ 1997) 1.6 2.7 0.7 0.5 0.6 0.7 
(annualized rate) Zh Zh 23 2.8 
Personal spending a3 3.2 2 0.8 0.6 0.6 
Government spending 5:1 3.0 0.1 1.3 0.7 0.5 
Residential construction 3,3 4.1 -2.7 0.1 -0.2 1.5 
Non-residential construction 0.4 -7.\ -0.5 0.8 -2.5 -1.1 
Machinery & equipment 6.2 8.2 3.0 0.1 -0.5 3.5 
Final Domestic Demand 3.8 3.3 0.8 0.8 0.4 0.8 
Exports -0.8 5.6 0.7 0.8 -0.5 1.6 
Imports a3 7.1 1.8 -0.7 -1.3 2.1 
Business inventories (Chained $1997 billions) 2:3 3.1 10.4 6.1 4.4 44 
Nominal GDP ($ Current) 3.2 4.9 1.4 0.9 1.1 2.0 
Corporation profits -4.7 14.1 ae 0.8 1.4 Sa2 
Personal income 3:1 3.8 1.1 0.9 ik LS 
Disposable income 3.9. 3.3 0.9 0.5 eZ 1.6 


Implicit price index, GDP 1.4 1.6 0.7 0.3 0.5 1.3 
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DEMAND AND INCOMES 


Page 3 


CONSUMER SPENDING STEADY IN THIRD QUARTER 


Real consumer spending continued growing at a 


steady, but moderate pace in the third quarter of 
2005, rising by 0.6% for the second consecutive 
quarter. This was down from the first quarter 
when spending rose by 0.8% and considerably 
slower than in 2004 when consumer spending 
grew at an average quarterly pace of 1.1%. 


Real spending on durable goods jumped 1.7% in 
the third quarter, largely as a result of strong 
incentive-induced gains in motor vehicle 
purchases. The third quarter improvement 
followed much weaker durable spending growth 
in both the second (-0.8%) and first (+0.5%) 
quarters. 


Real Consumer Spending Growth Steady 
Per Cent Change 


4.0 
3.0 
2.0 
1.0 
0.0 
-1.0 
-2.0 
-3.0 
4.0 


@ Durable Goods f& Semi-Durable Goods 
Non-Durable Goods {Services 


2004:Q1 Q2.  Q3= Q4 2005:Q1 Q2Q3 


Real spending on clothing declined 2.9% 1n the third quarter, after a solid 2.0% second quarter advance. 


This helped push semi-durable spending down 1.5% in the third quarter, reversing a healthy 1.1% 


increase 1n the second quarter. 


Real non-durable spending grew by 0.4% in the third quarter, after rising 0.5% in the previous quarter. 


Increased spending on electricity, alcohol and pharmaceutical and personal care products contributed to 


the gain, more than offsetting falling gasoline consumption as consumers continued reacting to high 


pump prices. 


Real spending on services increased 0.7% in the third quarter, lower than the 0.8% second quarter and 


1.1% first quarter growth. 


Personal disposable income increased 1.6% in the third quarter, up from a 1.2% gain in the second 
quarter. Labour income, the largest component of household income, increased 1.7%, up from the 1.5% 


pace in the previous quarter. 
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RESIDENTIAL CONSTRUCTION ADVANCES IN THIRD QUARTER 


Real residential construction investment 
rebounded a strong 1.5% in the third quarter, 
following two quarters with little growth. 
Boosting residential construction was a 5.4% 
increase in real estate commissions. This reflects 
Ontario's robust housing resale market which 
rose 3.3% to an all-time high of over 51,000 


resales in the quarter. 


The third quarter rebound also benefited from a 
solid 1.4% gain in new housing construction, the 
first increase in over a year. A 0.7% drop in 
renovation spending partially offset these gains. 


Residential Construction Rebounds in 
Third Quarter 


Per Cent Change 


BUSINESS INVESTMENT GROWTH REBOUNDS IN THIRD QUARTER 


Business investment in plant and equipment grew 2.6% in the third quarter, following a 0.9% decline 


in the previous quarter. This was the strongest gain in almost two years, propelled by robust growth in 


machinery and equipment spending. 


Real machinery and equipment investment 
jumped 3.5% in the quarter, propelled by rising 
business purchases of new industrial machinery, 
telecommunications equipment and computers 
and other office equipment. A significant portion 
of these capital goods are imported and 
businesses took advantage of the strong Canadian 
dollar which lowers acquisition costs. Real 
non-residential construction declined by 1.1% 
in the third quarter, following a 2.5% drop in the 
second quarter. 


Machinery and Equipment Investment 
Growth Soars In Third Quarter 


Per Cent Change 
8.0 


6.0 


4.0 
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Ontario pre-tax corporate profits rose 3.2% in 
the third quarter, following 1.4% second quarter 
gain. The improvement in corporate profits was 
due in particular to a better performance in the 
financial sector. Wholesalers, retailers and real 
estate brokers also saw healthy increases in their 
third quarter profits. Manufacturing sector 
profits which declined for the fourth time in the 
last five quarters, continued to be a drag on 
overall profit growth. 
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Corporation Profits Rise in 
Third Quarter 


Per Cent Change 


BUSINESS INVENTORY ACCUMULATION CONTINUES 


Ontario businesses continued adding to inventories in the third quarter of 2005 with stocks up an 


annualized $4.4 billion, the same magnitude of accumulation as in the second quarter. 


The third quarter accumulation was concentrated 
at the manufacturing and wholesale trade levels. 
Manufacturing inventories jumped substantially 
in the third quarter, particularly for auto parts and 
machinery products. Wholesale inventory 
accumulation was also stronger, with increases in 
machinery and equipment, motor vehicles and 
building materials. These were partially offset by 
a draw-down in retail stocks, mostly lower motor 
vehicle inventories, as manufacturers encouraged 
sales with generous incentives. 


Business Inventory Accumulation 


Continues 
$ Chained 1997 Billions 


12 


2003 2004 
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EXPORTS AND IMPORTS REBOUND IN THIRD QUARTER 

Real exports advanced 1.6% in the third quarter, 

rebounding from a 0.5% decline in the previous Trade Rebounds in Third Quarter 
quarter. This was the strongest export growth in 


Per Cent Change 


over a year and was due in large part to a sharp 
turn-around in automobile exports which soared avery pres 
7.6%. U.S. car sales jumped 4.1% in the third 0 | GReal Imports 


quarter with just under 18 million units sold, the 
strongest quarterly sales tally in almost four 


years. Also contributing to the export rebound, ina 


was the easing of border restrictions on Canadian 
live cattle in July, which helped boost exports of 
Ontario agricultural products by 4.1% in the third 2003 2004 


quarter. 


Real imports also rebounded strongly in the third quarter, rising 2.1% following a 1.3% drop in the 
second quarter. Import gains were broadly-based with imports of machinery and equipment (+6.0%), 
other consumer products (+5.0%), automotive products (+4.4%) and industrial goods and materials 
(+1.7%), all up substantially. Much of the increased imports was the result of a surge in machinery and 
equipment investment by businesses. Also boosting imports was the strong consumer demand for motor 


vehicles. 


With imports rising more than exports, Ontario's real trade surplus narrowed by just over $500 million 
(1997 dollars) to $44.3 billion in the third quarter. 


GDP INFLATION RISES IN THIRD 


QUARTER Inflation Picks Up in 
Economy-wide prices as measured by the GDP Third Quarter 
implicit price index rose by 1.3% in the third aed aca 

quarter, up from the 0.5% increase in the second @ Overall GDP Prices 

quarter. The national GDP deflator rose by 1.9%, Tete cas ee pe 


boosted by oil and gas prices. 


Leading the third quarter price rise was a jump in 
non-durable goods prices (+1.8%), due in part to 
higher pump prices for gasoline. Upward 2004 2005 
pressure was also exerted by a 1.9% increase in 
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non-residential construction prices in the third quarter. 


Ontario export prices rose by 0.2% in the quarter while on the national scale Canadian export prices 
climbed 2.5%. Ontario import prices declined by 1.5%, close to the national decline of 1.6%. Both 


export and import prices were held down by the strong Canadian dollar which rose by almost 3 cents 
(U.S.) or 3.5% against the American dollar. 


Overall final domestic demand inflation rose by 0.3% in the third quarter, down from the 0.8% increase 
in the second quarter. 
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ONTARIO PRODUCTION BY INDUSTRY 


INDUSTRIAL PRODUCTION IN JULY-SEPTEMBER QUARTER OF 2005 

Industrial output advanced by 0.9% in the third quarter of 2005 (3.8% annualized), accelerating from its 
0.6% pace in the second quarter. Growth was broad-based, with the goods-producing sector posting its 
best performance in a year (+1.1%) while the services sector maintained the solid pace it registered in 


the second quarter (+0.9%). 


The financial (+1.5%) and manufacturing (+1.1%) sectors contributed more than half of the economy’s 
third quarter growth. Activity in the information and cultural sector, as well as in transportation and 
warehousing (both up 2.3%) also increased significantly. 


The main areas of weakness in the quarter occurred in retail trade (-0.2%) and accommodation and food 


services (-0.5%). 


ONTARIO OUTPUT BY SECTOR 
(% change from previous period, chained $1997) 


2003 2004 | 2004:4 2005:1 2005:2 2005:3 


Goods Sector 0.5 3.0 0.2 0.2 -0.2 1.1 
Primary Industries -2.4 Sef 1.0 1.6 322 |.4 
Utilities -3.1 1.4 59 -I.1 5 0.4 
Construction 4.5 0.0 -0.3 -0.7 0.9 0.8 
Manufacturing 0.2 3.8 -0.4 0.6 -1.0 1.1 

Of which: Auto Industry 1.6 uh -2.0 -1.1 -2.4 3.7 

Service Sector 2.3 2.8 0.4 0.7 0.9 0.9 
Wholesale Trade 4.6 5.2 2 0.4 2.8 0.8 
Retail Trade ya f art 1.7 1.3 0.4 -0.2 
Transportation and Warehousing 0.6 e/ 0.0 EZ 0.7 233 
Information and Cultural Industries 1.8 0.5 -0.7 0.4 0.8 23 
Finance, Insurance, Real Estate 23 35 0.3 1.4 0.6 1.5 
Public Administration eRe) Ie) -0.3 0.4 0.5 0.1 

Ontario Output at Basic Prices 1.7 2.8 0.4 0.6 0.6 0.9 

(annualized rate) 1.4 2.6 2.5 3.8 


Note: Ontario output by sector is defined as real gross domestic product at basic prices in chained 1997 dollars. The 
basic prices method estimates value added by deducting from the value of production the amounts an industry spends on 


factors of production, such as labour and capital, while creating products. These amounts include taxes net of subsidies 


on labour and capital inputs, but not those on the final products. 


Ontario Economic Accounts: Third Quarter 2005 Page 9 


MANUFACTURING OUTPUT REBOUNDS 
Manufacturing output rose 1.1% in the third 


quarter of 2005, erasing a 1.0% decline in the Manufacturing Up in Third Quarter 
second quarter. $ 1997 Billions 
95 
Seven of the eleven manufacturing industries 93 
included in the Ontario Economic Accounts, 91 


representing two-thirds of the sector, increased ot 


output in the third quarter. 
87 


85 


2002 2003 2004 2005 


Output in the auto industry jumped 3.9%, ending Auto Industry Output Rebound 
uto Industry Output Rebounds 


a three quarter slide and contributing more than $097 Gain: 


two-thirds of overall manufacturing growth. 
Both the auto assembly (+4.8%) and auto parts 
(+3.1%) industries increased their output. 


2003 2004 


Third quarter food, beverage and tobacco Foodsand Beverave Output Rises 


production rose 2.3%. “Other manufacturing” 
$ 1997 Billions 


which includes gypsum and cement products, ee 
was up 5.3%. These advances were offset in 
part by output declines in primary metal and 10.5 
metal products (-2.1%), machinery (-2.1%) and 


10.0 
chemical and petroleum products (-0.5%). 


9.5 


9.0 
2002 2003 2004 2005 
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GROWTH IN WHOLESALE TRADE WHILE RETAIL EDGES DOWN 


Wholesaling activity advanced 0.8% in the third 
quarter, following a 2.8% surge in the second 
quarter. The most significant increase in activity 
came from motor vehicle wholesalers in response 


to incentive programs. 


Retail sector output edged down 0.2% in the third 
quarter. Lower sales volumes at service stations 
offset growth at drugstores and supermarkets. 


RESOURCES AND UTILITIES 

Utilities output improved 0.4% in the third quarter 
following a 1.5% advance in the second quarter. 
Electric power production increased 0.7% while 
natural gas and water distribution output fell 0.7% 


in the quarter. 


Production in the primary sector reached a new 
record high, growing for a ninth consecutive 
quarter (+1.4%) in the third quarter. Output in the 
agriculture, forestry, fishing and hunting sector 
jumped 2.5%. Mining output rose 0.4%. 


Wholesale and Retail Output 


$ 1997 Billion 


— - Wholesale 
—— Retail 


2003 2004 


Utilities Output Grows 


$ 1997 Billion 


11.0 


10.5 


10.0 


9.5 


9.0 
2003 2004 2005 
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EDUCATION, HEALTH CARE AND PUBLIC ADMINISTRATION 
Production 1n the health care and social services 
sector picked up speed in the third quarter Health Care and Social Services Up 
(+1.4%) following a solid second quarter (+1.0%). $ 1997 Billion 


24.5 


Activity in the public administration sector rose a 
modest 0.1%, the slowest rate of growth in 2005. 


Education services output edged down 0.2% 
following three quarters of solid growth averaging 


eT: 
2003 2004 


OTHER SERVICE SECTORS 
Output by the finance, pe and real estate Fe necaltirenecra Real Extate Gains 
sector grew 1.5% in the third quarter and was the 


Per Cent Change 
primary contributor to growth in the economy. 
The third quarter advance, the best in more than 
two years, was spurred on by higher activity at 
banks, securities brokers and real estate agents. 
This was the eleventh consecutive quarter of 


growth for the financial sector. 


2003 2004 
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Output by the information and culture sector 
(which includes telecommunications) jumped 
2.3% in the third quarter. The industry went 
through a lull in 2004 with growth of only 0.5% 
for the year. The sector has now regained 
momentum mainly on the strength of rising output 


by the telecommunications industry. 


Production in the transportation and warehousing 
sector jumped 2.3% in the third quarter, boosted 
by increased activity in some wholesaling and 
energy-related industries. 


Output of the accommodation and food sector fell 
0.5%, reflecting a drop (seasonally adjusted) of 
nearly 10% in the number of travellers entering 


Ontario in the third quarter. 
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Information & Cultural Services Grows 
$ 1997 Billion 


1997 1999 2001 2003 2005 


Transport and Warehouse Output Jumps 
$ 1997 Billion 

18.5 

18.0 

17.5 


17.0 


16.5 


16.0 
2003 2004 
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Structure of the Ontario Economy, 2004 
Per Cent Share of GDP 


Primary 1.7% Utilities 2.3% 


Other Services 
17.8% 


Wholesale & 
Retail Trade 
12.4% 


Finance, Insurance 
and Real Estate 
21.9% 


Transportation & 
Warehousing 4.0% 


Information & 


Source: Statistics Canada Cultural 4.2% 
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ONTARIO ECONOMIC ACCOUNTS: SUMMARY CHARTS 


(2000:1 - 2005:3) 


Gross Domestic Product 


(Chained $ 1997) 


Per Cent Change, Year-Over-Year 


8 
6 
4 
Zz 
0 


2000 2001 2002 2003 2004 


2005 


Gross Domestic Product 


($ Current) 
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: (1997 = 100 


Per Cent Change, Year-Over-Year 
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Final Domestic Demand 


(Chained $ 1997) 


Per Cent Change, Year-Over-Year 
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ONTARIO ECONOMIC ACCOUNTS: SUMMARY CHARTS 
(2000:1 - 2005:3) 


Consumer Spending Business Plant & Equipment 
(Chained $ 1997) (Chained $ 1997 


Per Cent Change, Year-Over-Year Per Cent Change, Year-Over-Year 
6 20 
, Machinery & 
5 10 } \  Equipmen 
4 [. ," 
o +‘ - Se 
3 \ San 
2 (10) : 1 
I (20) ae Non-Residential 
v Construction 
0 (30) 
2000 2001 2002 2003 2004 2005 2000 2001 2002 2003 2004 2005 
: Trade Residential Construction 
(Chained $ 1997) _ | __ (Chained $ 1997 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 

20021 200211 200211 20021IV) 2003! 200311 200311 2003 IV 
1. Wages, salaries and supplementary 246,155 249,043 253,019 256,687) 259,213 260,589 262,535 265,607 
labour income (domestic basis) 0.9 Le 1.6 1.4 1.0 0.5 0.7 1.2 
2. Corporation profits before taxes 51,788 58,050 65,019 68,459) 65,253 57,018 55,235 54,342 
22.9 12.1 12.0 5:3 -4.7 -12.6 =3.1 -1.6 
3. Interest and miscellaneous investment 15,713 15,520 16,196 16,499) 16,386 15,895 16,344 15,955 
income -1.1 -1.2 4.4 1.9 -0.7 -3.0 2.8 -2.4 
4. Net income of unincorporated business * 31,127 31,806 32,343 32,816) 32,829 32,644 32,567 32,764 
Hy A8} Ze 1G ies) 0.0 -0.6 -0.2 0.6 
5. Inventory valuation adjustment -1,407 -1,143 -2,084 -1,182 2,153 5,344 1,494 817 
6. Indirect taxes less subsidies 61,903 62,985 60,865 59,907] 60,487 60,636 62,047 63,482 
0.9 EVA -3.4 -1.6 1.0 0.2 23 Zo 
7. Capital consumption allowances 55,612 58,247 58,042 59,691) 60,063 60,418 60,640 60,915 
0.9 4.7 -0.4 VAs$ 0.6 0.6 0.4 0.5 
8. Statistical discrepancy 1,319 452 51 -934 -49 = -2,202 -260 2,219 
9. Gross Domestic Product at market prices 462,210 474,960 483,451 491,943) 496,335 490,342 490,602 496,101 
ZA 2.8 1.8 1.8 0.9 -1.2 ONT) iby 
ate 9.0 TIES Ta3. TK 3.6 -4.7 0.2 4.6 

Notes: Percent change from previous quarter at quarterly rates is given on the second line. 


* Includes accrued net income of farm operators from farm production. 
** Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


OEA Tables - Quarterly Data 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 


Seasonally adjusted data at annual rates, millions of dollars 


20041 20041 20041 20041V| 20051 200511 20051 20051V 
1. Wages, salaries and supplementary 268,239 271,288 273,595 276,238| 279,105 283,355 288,059 - 
labour income (domestic basis) 1.0 Tol 0.9 1.0 1.0 (1) 127 - 
2. Corporation profits before taxes 59,900 66,319 68,235 70,110} 70,639 71,661 73,985 - 
10.2 10.7 29 27, 0.8 1.4 312 - 
3. Interest and miscellaneous investment 16,373 17,069 17,487 17,507) 17,695 17,148 17,691 - 
income 26 4.3 2.4 0.1 ef -3.1 32 
4. Net income of unincorporated business * 33,349 34,107 34,555 34,945) 35,201 35,633 36,110 . 
1.8 23 1.3 iil 0.7 12 1.3 - 
5. Inventory valuation adjustment -2,605 -2,223 127 1,217 -402 -392 1,971 - 
6. Indirect taxes less subsidies 63,565 64,984 65,927 66,464} 66,967 67,685 68,003 - 
0.1 Be) 1.5 0.8 0.8 isl 0.5 - 
7. Capital consumption allowances 62,015 63,148 64,129 65,068; 65,480 66,344 67,169 - 
1.8 1.8 1.6 1:5 0.6 BE: 12 - 
8. Statistical discrepancy . 854 -303 -865 -1,190 183 -652 -1,335 ° 
9. Gross Domestic Product at market prices 501,690 514,389 523,190 530,359} 534,868 540,782 551,653 - 
bil 25 ive 1.4 0.9 dat 2.0 - 
ie 4.6 10.5 7.0 5.6 3.4 4.5 8.3 


rrr TE TTS IE EET TONS LS EE SE ERLE SS LANGE SLES TRISTE SY SI SAE RES RS Be AE ES SS SET RBS SESE ERIS SST STR SASS SAE SSTER ATER I 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
** Annualized per cent change from previous quarter. 

Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 

20021 200211 2002II1 2002 1V 2003! 200311 2003 1I1 2003 IV 

1. Personal expenditure on consumer 257,967 262,665 266,833 271,888) 274,974 275,626 279,653 279,151 

goods and services: 1.8 1.8 1.6 1.9 ib 0.2 po -0.2 

2. Durable goods 35,650 36,000 36,251 37,051| 36,624 36,498 37,140 34,646 

EY | 1.0 OW Qe -1.2 -0.3 1.8 -6.7 

s} Semi-durable goods 22,937 22,986 22955 23,194) 23,394 23,490 23,835 23,413 

3.0 (OF -0.1 1.0 0.9 0.4 We) -1.8 

4. Non-durable goods 58.276 58,5538 60,484 62040) 64,340 63:;175  64;445\ 65,289 

2.0 OD She} 2.6 Shi -1.8 2.0 ec} 

5. Services 141,103 145,127 147,144 149,603| 150,616 152,463 154,233 155,804 

1.4 2.9 1.4 teva OF 2 eZ 1.0 

6. Government expenditure on 90,019 91,839 93,903 95,899) 97,329 98,943 100,847 103,688 

goods and services: 0.5 2.0 a? 2a 5) iL 1.9 2.8 

ie Current expenditure 78,881 80,346 82,024 83,712) 84,185 85,802 87,619 90,258 

0.0 1.9 al Ps | 0.6 1.9 2a 3.0 

8. Capital expenditure Tp So 4 OZ OTS mele LOIN) Omen OT 4 | en Oro OME Ora aU) 

3.6 BiZ 3.4 2.6 7.9 -0.0 0.7 125 

9. Business gross fixed capital formation: 71,026 72,060 72,778 72,756) 72,763 72,974 75,879 77,944 

0.5 fe) 1.0 -0.0 0.0 OS 4.0 PEATE 

10. Residential structures 26,898 28080 28802 29,363) 28,828 29,707 31,189 32,965 

Zio 4.4 2.6 1.9 -1.8 3.0 5.0 Onn 

Tile Non-residential structures T2228 445 O76 al 1962 ee 2207 es OL een O94 ee OOO. 

-1.3 1.9 2.0 2.4 2D -2.0 -1.0 -2.0 

12. | Machinery and equipment 32,900 82,5384" 182.299, 731-43 315678 31-250 32.797 OS IY 

-0.5 =H leds -0.7 -2.7 0.8 -1.3 4.9 1.6 

13. Exports of goods and services 318,196 318,170 328,198 325,328) 321,122 302,282 299,231 309,145 

2.8 -0.0 Be -0.9 =1.3 -5.9 -1.0 3g 

14. DEDUCT: Imports of goods and services 264,963 273,600 279,585 280,369| 276,562 267,472 262,515 273,491 

1.0 33 22, 0.3 -1.4 -3.3 -1.9 4.2 

15. Value of physical change in inventories: -8,780 4,290 1,351 5,579 6,736 5,799 -2,767 1,811 

16. Non-farm -8,817 3,907 EL 4,863 7,026 6,027 —--2,928 1,516 

17. Farm 185 282 -294 639 -292 -253 142 326 

18. Government -148 100 -81 Tie iE} 26 19 -32 

19. Statistical discrepancy -1,256 -465 -26 864 -25 2,189 272 ~=-2,149 

20. Gross Domestic Product at market prices 462,210 474,960 483,451 491,943} 496,335 490,342 490,602 496,101 

2 2.8 1.8 1.8 0.9 -1.2 0.1 tei! 

9.0 iee) TES Tee 3.6 -4.7 0.2 4.6 

21. Final domestic demand 419,012 426,564 433,513 440,543) 445,065 447,544 456,380 460,783 

te 1.8 1.6 1.6 1.0 0.6 2.0 1.0 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 


Seasonally adjusted data at annual rates, millions of dollars 


TABLE 2 


1. Personal expenditure on consumer 
goods and services: 

2. Durable goods 

3! Semi-durable goods 

4. Non-durable goods 

Oo Services 

6. Government expenditure on 
goods and services: 


7. Current expenditure 


8. Capital expenditure 


9. Business gross fixed capital formation: 


10. Residential structures 
ute Non-residential structures 
12. | Machinery and equipment 


13. Exports of goods and services 


14. DEDUCT: Imports of goods and services 


15. Value of physical change in inventories: 


16. Non-farm 
17. Farm 
18. Government 


19. Statistical discrepancy 


20. Gross Domestic Product at market prices 


21. Final domestic demand 


20041 200411 2004111 20041V| 20051 200511 200511 20051V 
284,713 287,790 291,701 296,735| 300,109 303,330 306,452 é 
2.0 det 1.4 LZ, 1.7 ey 1.0 - 
35,477 35,591 36,499 37,905} 38,083 37,478 38,111 
PRs 0.3 2.6 3.8 ORS: -1.6 UME 
24,088 24,359 24,859 24978) 24,777 25,102 24,738 
2.9 Hei 2.0 O5 -0.8 iss -1.4 
66,526 67,263 68,111 69,435| 70,424 71,544 73,123 
1.9 Feil 13: 1.9 1.4 1.6 PLD 
158,622 160,577 162,232 164,417| 166,824 169,206 170,479 
1.8 iL 2B 1.0 ie} 125) 1.4 0.8 
104,289 105,310 105,756 106,221| 108,584 111,112 111,976 : 
0.6 7.0 0.4 0.4 Le EXE} 0.8 - 
91,019 91,895 92.237 92561| 94,773 97,138 97,852 
0.8 7.0 0.4 0.4 2.4 25 OXF 
13,270 13,415 13,520 13,659] 13,811 13,974 14,124 : 
-1.2 Teal 0.8 1.0 tou 12 (foul . 
77,307 79,102 80,813 980,186] 80,915 81,144 82,291 < 
-0.8 23 Ze -0.8 0.9 0.3 1.4 - 
32,282 33,649 35,123 34,526) 34,737 34,964 35,416 
-2.1 42. 4.4 -1.7 0.6 0.7 1-3 
11,668 11,745 11,827 17,908| 12203 12179. 12.283 
OF OF, 0.7 ORG 25 -0.2 0.9 
33,357 33,709 33,863 33,752) 33,975 34,001 34,592 
0.1 ot, 0.5 -0.3 0.7 OoT eve 
313,368 333,041 328,913 321,746| 326,557 329,568 335,671 : 
1.4 6.3 -1.2 -2.2 1 furs) 0.9 1.9 - 
275,865 289,084 289,968 284,178] 286,925 288,814 290,443 : 
0.9 4.8 0.3 -2.0 1.0 0.7 0.6 - 
1,357 -2,266 5,146 8716| 5,812 3,790 4,370 3 
-1,527 -2,306 5,184 8556) 5,737 3,736 4,331 : 
88 72 30 118 78 68 37 : 
82 -32 -68 42 3 = 3 : 
-766 495 827 933 -183 652 ~=«-1,335 2 
501,690 514,389 523,190 530,359] 534,868 540,782 551,653 E 
ie | es 17; 1.4 0.9 1.7 2.0 - 
4.6 10.5 746) 5.6 3.4 4.5 8.3 
466,310 472,202 478,270 483,142| 489,608 495,585 500,719 = 
i 133. ifs) 1.0 fees} 1:2 7.0 - 


DN 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 

20021 200211 2002II1 20021V 2003! 200311 2003 III 2003 1V 

1. Personal expenditure on consumer 238,647 240,987 242,271 246,423) 247,437 249,587 251,795 251,097 

goods and services: 1.3 1.0 0.5 theif 0.4 0.9 0.9 -0.3 

Dr Durable goods 36/2409 30: 4577 0; 00/7 tO 7469 0) SOC Os 19 Le SO ODIO OOF 

2.4 0.6 0.6 3.4 -1.5 -0.4 PEL} -6.7 

3S Semi-durable goods 227 OMe | GOL OOO Ze TL 24 nee ola On AAS 

4.2 -1.2 -71.1 2.4 1.6 12, 1.6 -2.9 

4. Non-durable goods Sil Sill 0) 876 eo, OOO 8O2)336\N oe 604 eo, 977/270 9 eo 06> 

1&3 -0.8 0.4 2.5 1.0 0.2 -0.4 2.5 

Ey, Services 129,128 132,015 133,185 134,433) 135,038 136,880 138,039 139,143 

0.6 ee, 0.9 0.9 0.5 1.4 0.8 0.8 

6. Government expenditure on 82,851 84,309 84,905 85,975} 87,188 88,763 88,466 90,942 

goods and services: -0.3 1.8 0.7 1.3 1.4 1.8 -0.3 2.8 

We Current expenditure (il G82an e713: OSCR: 307) SATA O77 aA, O78 eo Cn AAT Oe. 

-0.7 1D 0.5 1.0 0.8 iif -0.6 2.8 

8. Capital expenditure 10,869 DAZ Wi,5388 11,898) 12515" IZ 648 ae 13 019) 135390 

ate SNE 2.4 hal ee) Lf 123 2.9 

9. Business gross fixed capital formation: 66,271 66,875 67,955 67,686) 67,319 68,340 70,772 73,425 

-1.5 0.9 1.6 -0.4 -0.5 fees} BIG Bie 

10. Residential structures ZaZO eh O72 247238 924/928 23 935m e LA ee OOS zo Der 

-0.5 4.1 PAA 0.8 -4.0 Lye 2.4 6.1 

11. Non-residential structures 9,823 9,991 10,138 10,320) 10,438 10,231 10,040 9,731 

-2.2 EA iss) 7.8 ei -2.0 -1.9 -3.1 

12. | Machinery and equipment BS) O73 MMOD 4 OOM SO 9 OS 17119) O44 OMS S255 BNO SO CMOO IGG! 

-2.3 -1.9 0.5 -2.4 2.0 PS 6.4 4.4 

13. Exports of goods and services 305,911 305,409 311,821 307,384| 305,707 302,831 299,610 312,444 

1.8 -0.2 reas -1.4 -0.5 -0.9 =27 4.3 

14. DEDUCT: Imports of goods and services 243,027 252,945 256,306 257,418| 254,409 260,682 256,170 271,947 

-0.6 4.1 eS 0.4 -1.2 PLES -1.7 6.2 

15. Value of physical change in inventories: -4,822 2,899 2,416 4,363 5,730 6,110 -1,569 3,386 

16. Non-farm -4,597 2,624 2,647 3,630 5) aI 6,101 -1,620 3,148 

We Farm -81 175 -156 658 -25 -21 21 285 

18. Government -143 100 -75 74 } 31 29 -48 

19. Statistical discrepancy -1,199 -443 -25 824 -24 2,111 263 -2,073 

20. Gross Domestic Product at market prices 445,591 448,011 453,480 455,462) 459,581 457,956 454,177 458,882 

1.4 0.5 Ne 0.4 0.9 -0.4 -0.8 1.0 

Ont RP 5.0 1.8 Si -1.4 -3.3 4.2 

21. Final domestic demand 387,748 392,150 395,106 400,068/ 401,905 406,616 410,910 415,281 

0.5 ead 0.8 if} 0.5 ee, fet Us 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 

20041 200411 2004111 20041V| 20051 200511 20051 20051V 

1. Personal expenditure on consumer 254,904 255,812 259,129 262,132) 264,108 265,600 267,132 - 
goods and services: 15) 0.4 1.3 12 0.8 0.6 0.6 
2 Durable goods 36,615 36,666 37,886 39,204| 39,419 39,104 39,781 
of OF Che! CHE) 0.5 -0.8 ese 
3. Semi-durable goods 23,162 23,504 24,238 24,304) 24397 24673 24,307 
a2, 1.5 oa 0.3 0.4 Theil -1.5 
4. Non-durable goods 54,476 54,141 54,244 54,427| 54496 54,741 54,967 
0.8 -0.6 0.2 0.3 0.1 0.5 0.4 

By, Services 140,757 141,660 142,965 144,442) 146,065 147,290 148,316 - 
1.2 0.6 0.9 1.0 hl 0.8 0.7 

6. Government expenditure on 91,297 92,080 91,201 91,266] 92,452 93,105 93,550 - 
goods and services: 0.4 0.9 -1.0 0.1 1.3 0.7 0.5 
Te Current expenditure 78,149 79,224 78,432 78,407) 79,470 80,120 80,521 
0.8 1.4 -1.0 -0.0 1.4 0.8 0.5 
8. Capital expenditure 13,148 12,856 12,769 12,859 12,977 12,969 13,010 
-1.8 -2.2 -0.7 OFZ 0.9 -0.1 0.3 

9. Business gross fixed capital formation: 72,001 71,775 73,477 £273,759) 73,906 73,412 74,817 ~ 
-1.9 -0.3 2.4 0.4 0.2 -0.7 1.9 
70. Residential structures 25,360) 25,726 7 26:878 (26,160), 26,181. 26,127 26,508 
-4.6 1.4 4.5 2.7 0.1 -0.2 1.5 
Aide Non-residential structures 9,564 9,425 9,315 9,267 9,345 9,113 9,015 
-1.7 -1.5 -1.2 -0.5 0.8 -2.5 -1.1 
12. | Machinery and equipment 36,982 36,601 37,330 38,451) 38,487 38,301 39,632 
0.1 -1.0 2.0 3.0 OMT -0.5 che) 

13. Exports of goods and services 313,566 324,128 324,319 326,739} 329,197 327,641 332,963 - 
0.4 3.4 0.1 0.7 0.8 -0.5 1.6 

14. DEDUCT: Imports of goods and services 270,388 275,012 283,246 288,454) 286,393 282,770 288,676 - 
-0.6 1:7, 3.0 1.8 -0.7 -1.3 2a 

15. Value of physical change in inventories: -1,518  -3,194 7,799 10,664 6,260 4,583 4,494 - 
16. Non-farm -1,937  -3,480 7,550 10,388 6,063 4,372 4,356 
17. Farm 439 165 221 387 188 175 144 
18. Government -20 121 29 -110 9 36 -7 

19. Statistical discrepancy -743 479 801 904 -164 582 1,177 - 

20. Gross Domestic Product at market prices 460,481 467,512 474,467 477,644) 480,161 482,912 486,288 - 
(Oh: 7.5 ip) 0.7 0.5 0.6 0.7 
* 1.4 6.2 6.1 27, 2] DS 2.8 

21. Final domestic demand 418,064 419,565 423,740 427,128) 430,467 432,158 435,497 - 

0.7 0.4 1.0 0.8 0.8 0.4 0.8 - 


rr 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


Seasonally adjusted data at annual rates, millions of dollars 


TABLE 4 


10. 


11. 


12. 


13. 


14. 


15. 


16. 


17. 


Equals: 


Deduct: 


Equals: 


Deduct: 


Equals: 


Wages, salaries and supplementary 
labour income (national basis) 


Net income of unincorporated 
business * 


Interest, dividends and 
miscellaneous investment income 


Current transfers from government, 
corporations and non-residents 
Personal income 

Personal direct taxes 

Other current transfers to 
government 

Personal disposable income 
Personal expenditure on 
consumer goods and services 
Current transfers to corporations 
Current transfers to non-residents 


Personal saving 


Personal saving rate (percent) 


Real personal disposable income ** 
(millions of chained (1997) dollars) 


Population (thousands) 


Personal disposable income 
per capita (dollars) 


Real personal disposable income 
per capita (chained (1997) dollars) 


2002! 200211 2002111 2002 IV 2003! 200311 2003 II] 2003 IV 
243,040 246,130 250,070 253,496) 255,820 256,767 258,613 262,216 
1.4 1.3 1.6 1.4 0.9 0.4 0.7 1.4 
31,127 31,806 32,343 32,816) 32,829 32,644 32,567 32,764 
2.0 Ze, EL 1.5 0.0 -0.6 -0.2 0.6 
44,499 44,411 44,146 43,788) 43,953 43,459 44,127 43,373 
7249) “O12 -0.6 -0.8 0.4 4.1 ES —4.7 
45,884 45,718 45,997 47,125| 47,338 47,498 47,489 47,387 
1.0 -0.4 0.6 2.9 0.5 0.3 -0.0 0.2 
364,550 368,065 372,556 377,225) 379,940 380,368 382,796 385,740 
1.0 7.0 Wee 1.3 0.7 0.1 0.6 0.8 
61,311 59,587 59,573 60,277) 59,609 57,591 60,108 60,884 
-3.5 “210. -0.0 fA =i -3.4 4.4 1.3 
25,085 25,562 25,965 26,312; 26,431 26,780 27,028 27,541 
1.8 ete) 1.6 1.3 0.5 1.3 0.9 129 
278,154 282,916 287,018 290,636; 293,900 295,997 295,660 297,315 
2.0 iow 1.4 1.3 7.1 0.7 -0.1 0.6 
257,967 262,665 266,833 271,888| 274,974 275,626 279,653 279,151 
les) 1.8 1.6 if) ‘oil 0.2 ies) -0.2 
4,509 4,367 4,583 4,769 4,983 5,059 5,291 5,355 
-4.1 -3.1 4.9 4.1 4.5 ete) 4.6 ee 
923 951 963 971 997 1,008 1,025 1,034 
8.6 3.0 1.3 0.8 PATE pd) eve 0.9 
14,755 14,933 14,639 13,008; 12,946 14,304 9,691 11,775 
7.4 he -2.0 -11.1 -0.5 TOD -32.2 21.0) 
5.3 5.3 5.1 4.5 4.4 4.8 3.3 4.0 
257,322 259,567 260,598 263,416| 264,468 268,033 266,207 267,436 
1.5 0.9 0.4 ot) 0.4 1.3 OTT 0.5 
11,987 12,037 12,102 12,155; 12,169 12,209 12,260 12,305 
0.2 0.4 0.5 0.4 0.1 0.3 0.4 0.4 
23,205 23,504 23,716 23,911) 24,151 24,245 24117 24,161 
1.8 1.3 0.9 0.8 1.0 0.4 Oh) 0.2 
21,467 21,564 21,533 21,671) 21,733 21,955 21,714 21,733 
1.3 0.5 -0.1 0.6 0.3 1.0 =i lsil 0.1 


Notes: 


* Includes accrued net income of farm operators from farm production. 
** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
Seasonally adjusted data at annual rates, millions of dollars 


20041 200411 20041 20041V| 20051 200511 20051 2005IV 

1. Wages, salaries and supplementary 264,786 267,533 269,684 272,241| 275,066 279,255 283,891 - 
labour income (national basis) 1.0 1.0 0.8 0.9 120 1.5 ibZé - 

2 Net income of unincorporated 33,349 34,107 34,555 34,945; 35,201 35,633 36,110 - 
business * 1.8 2.3 es ifs OF 2 ieee) - 

oF Interest, dividends and 43,854 45,014 45,036 45,748| 46,243 46,635 47,030 - 
miscellaneous investment income ikl 26 0.0 1.6 ay 0.8 0.8 - 

4. Current transfers from government, 48,205 48,665 49,292 50,014) 49,892 50,897 51,558 > 
corporations and non-residents fen 1.0 ile) 1.5 -0.2 2.0 ves} - 

5. Equals: Personal income 390,194 395,319 398,567 402,948] 406,402 412,420 418,589 » 
ifr es 0.8 Us 0.9 its) ieee) - 

6. Deduct: Personal direct taxes 62,048 61,952 64,595 66,129) 67,811 70,071 70,978 ° 
1.9 -0.2 4.3 2.4 RES ERG} fee) - 

The Other current transfers to 27,639 27,407 27,635 27,827) 28,132 28,260 28,356 - 
government 0.4 -0.8 0.8 0.7 Tet) 0.5 0.3 - 

8. Equals: Personal disposable income 300,507 305,960 306,337 308,992) 310,459 314,089 319,255 - 
isi! 1.8 0.1 0.9 0.5 he 1.6 . 

9. Deduct: Personal expenditure on 284,713 287,790 291,701 296,735) 300,109 303,330 306,452 - 
consumer goods and services 2.0 1.1 1.4 1.7 fet at 1.0 . 

10. Current transfers to corporations 5,393 5,488 5,428 5,535 5,822 5,938 5,974 - 
0.7 1.8 -1.1 2.0 Bye 2.0 0.6 - 

11. Current transfers to non-residents 1,053 1,082 1,100 1,153 1,184 1,237 1,267 ” 
1.8 2.8 1G 4.8 PATE 4.5 2.4 - 

12. Equals: Personal saving 9,348 11,600 8,108 5,569 3,345 3,584 5,562 - 
-20.6 24.1 -30.1 -31.3 -39.9 7.1 5512. - 

13. Personal saving rate (percent) 3.1 3.8 PET 1.8 1.1 1.1 1.7 ~ 
14. Real personal disposable income ** 269,043 271,963 272,130 272,959) 273,216 275,021 278,293 > 
(millions of chained (1997) dollars) 0.6 itl 0.1 0.3 0.1 0.7 ee, . 

15. Population (thousands) 12,320 12,357 12,407 12,454; 12,462 12,494 12,541 < 
0.1 0.3 0.4 0.4 0.1 O83 0.4 - 

16. Personal disposable income 24,391 24,759 24,690 24,810) 24,912 25,139 25,456 ~ 
per capita (dollars) 1.0 1.5 -0.3 0.5 0.4 0.9 1.3 . 

17. Real personal disposable income 21,837 22,008 21,933 21,917) 21,923 22,012 22,190 - 
per capita (chained (1997) dollars) 0.5 0.8 -0.3 -0.1 0.0 0.4 0.8 - 


cS SSS SSS 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Includes accrued net income of farm operators from farm production. 

** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


2002! 200211 20021II1 20021IV); 2003! 200311 2003 1I1 2003 IV 

1. Exports of goods and services 318,196 318,170 328,198 325,328) 321,122 302,282 299,231 309,145 

2.8 -0.0 3.2 -0.9 -1.3 -5.9 -1.0 3.3 

2. Of which: International 231,338 230,547 238,566 233,394) 228,590 212,763 208,629 216,206 

3.0 -0.3 3.5 -2.2 -2.1 -6.9 het’) 3.6 

3. Of which: Interprovincial 86,858 87,624 89,632 91,934] 92,532 89,520 90,602 92,938 

23 0.9 2.3 2.6 0.7 -3.3 ee 2.6 

4. Imports of goods and services 264,963 273,600 279,585 280,369) 276,562 267,472 262,515 273,491 

1.0 3.3 2.2 0.3 -1.4 -3.3 -1.9 4.2 

5. Trade balance 53,232 44,570 48,614 44,960) 44,560 34,810 36,716 35,654 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Quarterly Data 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


20041 20041 20041 20041V| 20051 200511 20051" 2005IV 

1. Exports of goods and services 313,368 333,041 328,913 321,746) 326,557 329,568 335,671 - 

1.4 6.3 -1.2 -2.2 1S 0.9 1.9 . 

2. Of which: International 220,460 237,201 230,664 223,616| 225,624 227,525 232,559 - 

2.0 7.6 -2.8 -3.1 0.9 0.8 Be - 

3. Of which: Interprovincial 92,908 95,840 98,250 98,130) 100,933 102,043 103,112 . 

-0.0 G2 BS -0.1 2.9 1.1 1.0 - 

4. Imports of goods and services 275,865 289,084 289,968 284,178) 286,925 288,814 290,443 - 

0.9 4.8 0.3 -2.0 1.0 0.7 0.6 - 

5. Trade balance 37,502 43,957 38,945 37,567) 39,632 40,755 45,228 - 

(rrr re ET EE TLS LEI I ALLELE LL EL LEDDE ELISE NL ALP ALG LLL LAL DP GALE ALE IE EE BIE IEE IB 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (1997) dollars 

20021 200211 200211 20021V| 20031 200311 20031Il 2003 1V 
1. Personal expenditure on consumer 108.1 109.0 110.1 110.3 111.1 110.4 111.1 111.2 
goods and services: 0.5 0.8 1.0 0.2 0.7 -0.6 0.6 0.1 
2 Durable goods 98.4 98.7 98.9 97.8 98.1 98.1 97.6 97.6 
-0.3 0.4 0.1 -1.1 0.4 0.0 -0.5 -0.0 
3 Semi-durable goods 103.4 104.9 105.9 104.9 104.1 103.3 103.1 104.3 
“1.2 es 1.0 -1.0 -0.7 -0.8 -0.1 ded. 
4. Non-durable goods 113.6 Lihey td 118.4 118.5 (2x 119.3 12272 120.8 
0.7 1.3 29) 0.1 2.6 -2.0 Aes) -1.2 
Oo Services 109.3 109.9 TOK PU thers eS 111.4 Tite 112.0 
0.9 0.6 0.5 OW 0.2 -0.1 0.3 0.2 
6. Government expenditure on 108.7 108.9 110.6 111.5 111.6 111.5 114.0 114.0 
goods and services: 0.7 0.3 125 0.9 0.1 -0.1 2.3 0.0 
ie Current expenditure 109.6 110.0 111.8 113.0 VATE 113.0 116.1 116.4 
0.7 0.4 1.6 Ue) -0.2 0.3 2.8 0.2 
8. Capital expenditure 102.5 102.0 103.0 102.4 105.0 102.3 101.6 100.3 
0.8 -0.5 7.0 -0.5 2.5 -2.6 -0.7 -1.3 
9. Business gross fixed capital formation: 107.2 107.8 107.1 107.5 108.1 106.8 107.2 106.2 
2.0 0.5 -0.6 0.4 0.6 -1.2 0.4 -1.0 
10. Residential structures 116.3 116.6 116.5 eo. 120.4 121.4 124.4 124.0 
3.0 0.3 -0.1 1.1 ae 0.8 Zen) -0.4 
11. Non-residential structures 114.3 114.6 Hore 115.9 117.4 diz MSD 119.8 
0.9 0.2 0.5 0.6 1.3 0.0 0.9 TZ. 
12. | Machinery and equipment 99.5 100.3 99.1 98.8 97.6 94.0 92.7 90.2 
ites 0.8 -1.2 -0.3 -1.2 -3.7 -1.4 LLL 
13. Exports of goods and services 104.0 104.2 105.3 105.8 105.0 99.8 99'9 98.9 
1.0 0.2 7.0 0.6 -0.8 -5.0 Om -0.9 
14. DEDUCT: Imports of goods and services 109.0 108.2 109.1 108.9 108.7 102.6 102.5 100.6 
1.6 -0.8 0.8 -0.2 -0.2 -5.6 -0.1 -1.9 
15. Gross Domestic Product at market prices 103.7 106.0 106.6 108.0 108.0 107.1 108.0 108.1 
0.8 Ze 0.6 ese} -0.0 -0.9 0.9 0.1 
* 3.1 OMT 2.3 5.4 -0.0 -3.4 3.6 0.3 
16. Final domestic demand 108.1 108.8 109.7 110.1 110.7 110.1 111.1 111.0 
0.8 0.7 OP 0.4 0.6 -0.6 0.9 -0.1 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


A Tables - Quarterly Dat 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 


Using seasonally adjusted data, chained (1997) dollars 


20041 200411 20041 20041V| 20051 200511 20051I1 2005IV 
1. Personal expenditure on consumer Ulery 112.5 112.6 inlet 113.6 114.2 114.7 - 
goods and services: 0.5 0.7 0.1 0.6 0.4 0.5 0.4 - 
2 Durable goods 96.9 97.1 96.3 96.7 96.6 95.8 95.8 
-0.7 0.2 -0.7 0.4 -0.1 -0.8 -0.0 
3. Semi-durable goods 104.0 103.6 102.6 102.8 101.6 101.7 101.8 
-0.3 -0.3 -1.0 0.2 =f 0.2 0.0 
4. Non-durable goods 12257 124.2 125.6 127.6 129.2 130.7 133.0 
oi U7 1.1 1.6 ES fei) 1.8 
oO: Services M2s%4 113.4 i keHe) 113.8 114.2 114.9 114.9 
0.6 0.6 0.1 0.3 0.3 0.6 0.1 
6. Government expenditure on 114.2 114.4 116.0 116.4 117.4 119.3 119.7 - 
goods and services: 0.2 0.1 1.4 0.4 0.9 1.6 0.3 - 
He Current expenditure 116.9) 116.0 117.6 118.1 119.3 1Zi1ez2. ERS) 
0.1 -0.4 1.4 0.4 1.0 ei 0.2 
8. Capital expenditure 100.9 104.3 105.9 106.2 106.4 NOTEZ. 108.6 - 
0.6 3.4 125) 0.3 0.2 1.2 0.8 - 
9. Business gross fixed capital formation: 107.4 110.2 110.0 108.7 109.5 110.5 110.0 - 
1.1 2.6 -0.2 -1.2 0.7 1.0 -0.5 - 
10. Residential structures 127.3 130.8 130.7 132.0 13257, 133.8 133:6 
2.7 Pf -0.1 1.0 0.5 0.9 -0.2 
11. Non-residential structures 122.0 124.6 127.0 128.5 130.6 133.6 136.2 
1.8 2.1 1.9 1.2 1.6 2.3 1.9 
12. | Machinery and equipment 90.2 92.1 90.7 87.8 88.3 88.8 87.3 
-0.0 FI -1.5 -3.2 0.6 0.6 -1.7 
13. Exports of goods and services 99.9 102.7 101.4 98.5 99.2 100.6 100.8 - 
1.0 28 -1.3 -2.9 0.7 1.4 0.2 - 
14. DEDUCT: Imports of goods and services 102.0 105.1 102.4 98.5 100.2 102.1 100.6 - 
1.4 3.0 -2.6 -3.8 ad 1.9 -1.5 
15. Gross Domestic Product at market prices 108.9 110.0 110.3 111.0 111.4 112.0 113.4 - 
0.8 1.0 0.2 0.7 0.3 0.5 1.3 
“4 Ou 4.0 0.9 2.8 1.3 ail 5.3 
16. Final domestic demand 111.5 112.5 112.9 113.1 113.7 114.7 115.0 ~ 
0.5 0.9 0.3 0.2 0.6 0.8 0.3 - 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 7 
Millions of dollars 

2001 2002 2003 2004 

1. Wages, salaries and supplementary 242,939 251,226 261,986 272,340 

labour income (domestic basis) 3.9 3.4 4.3 4.0 

2. Corporation profits before taxes 49,344 60,829 57,962 66,141 

-9.2 23.3 -4.7 14.1 

3. Interest and miscellaneous investment 16,996 15,982 16,145 17,109 

income -6.9 -6.0 1.0 6.0 

4. Net income of unincorporated business * 29,525 32,023 32,701 34,239 

6.0 8.5 2m 4.7 

5. Inventory valuation adjustment 511 -1,454 2,452 -871 

6. Indirect taxes less subsidies 59,017 61,415 61,663 65,235 

3.6 4.1 0.4 5.8 

7. Capital consumption allowances 54,903 57,898 60,509 63,590 

Tee, isyio) 4.5 ou 

8. Statistical discrepancy 466 222 -73 -376 

9. Gross Domestic Product at market prices 453,701 478,141 493,345 517,407 

2.9 5.4 he 4.9 


Notes: Per cent change from previous year is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 8 
Millions of dollars 


2001 2002 2003 2004 

1. Personal expenditure on consumer 250,261 264,838 277,351 290,235 
goods and services: 4.4 5.8 47 46 

2 Durable goods 33,566 36,238 36,227 36,368 
iets 8.0 -0.0 0.4 

a Semi-durable goods ZENZO 23,018 23933 24,571 
3:9 4.0 Bee 4.4 

4. Non-durable goods 56,862 59,838 64,312 67,834 
6.5 ne 7.5 oo 

5 Services 137,708 145,744 153,279 161,462 
4.4 5.8 Bye By} 

6. Government expenditure on 87,206 92,915 100,202 105,394 
goods and services: 5.9 6.5 7.8 Eye 

Te Current expenditure 76,721 81,241 86,966 91,928 
5:5 5.9 7.0 One 

8. Capital expenditure 10,485 11,674 13,236 13,466 
8.7 183 13.4 17 

9. Business gross fixed capital formation: 70,520 72,155 74,890 79,352 
3:5 EES} 3.8 6.0 

10. Residential structures 24,663 28,286 30,672 33,895 
13.2 14.7 8.4 10.5 

Pile Non-residential structures 11,188 11,578 11,957 11,787 
1.3 3.5 33 -1.4 

12. | Machinery and equipment 34,669 32,291 32,261 33,670 
-1.8 -6.9 -0.1 4.4 

13. Exports of goods and services 315,422 322,473 307,945 324,267 
-1.6 ie -4.5 OFS, 

14. DEDUCT: Imports of goods and services 267,797 274,629 270,010 284,774 
-2.4 2.6 -1.7 535) 

15. Value of physical change in inventories: -1,446 610 2,895 2,560 
16. Non-farm -1,374 420 2,910 ATG 
WW Farm -76 203 -19 Tele 
18. Government 4 -13 4 6 
19. Statistical discrepancy -467 -221 72 372 
20. Gross Domestic Product at market prices 453,701 478,141 493,345 517,407 
29 5.4 Sie 4.9 

21. Final domestic demand 407,987 429,908 452,443 474,981 
4.6 5.4 o2 5.0 


SR ET DBP SE ES SS SSE ESSE SE SSS SESS ESSE 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 9 
Millions of chained (1997) dollars 


2001 2002 2003 2004 
1. Personal expenditure on consumer 232,929 242,082 249,979 257,994 
goods and services: 2.5 3.9 33 3.2 
2 Durable goods 33,984 36,815 37,019 37,593 
2S} 8.3 0.6 1.6 
3. Semi-durable goods 21,130 21,966 22,693 23,802 
2.9 4.0 She} 4.9 
4. Non-durable goods 50,092 51,397 53,166 54,322 
2.0 2.6 3.4 2.2 
Sy Services 127,826 132,190 137,275 142,456 
PLT 3.4 3.8 3.8 
6. Government expenditure on 81,511 84,510 88,840 91,461 
goods and services: 4.8 BLE Dil EG 
Te Current expenditure TN PVE 73,116 75,897 78,553 
43 PTE 3.8 Bo 
8. Capital expenditure 10,284 11,394 12,943 12,908 
8.3 10.8 13.6 -0.3 
9. Business gross fixed capital formation: 67,288 67,197 69,964 W253, 
ifs) -0.1 4.1 4.0 
10. Residential structures 22,091 24,211 25,014 26,031 
ONT 9.6 SHS 4.1 
tik Non-residential structures 9,882 10,068 10,110 9,393 
-7.1 1.9 0.4 -7.1 
LZ Machinery and equipment BSOIzZam 32,478 34,507 37,341 
-2.8 -7.8 6.2 8.2 
13. Exports of goods and services 303,183 307,631 305,148 322,188 
-3.0 1.5 -0.8 5.6 
14. DEDUCT: Imports of goods and services 247,543 252,424 260,802 279,275 
-4.6 2.0 B16) Foal 
15. Value of physical change in inventories: -649 1,214 3,414 3,438 
16. Non-farm -594 1,076 3,345 3,130 
ie Farm -59 149 65 303 
18. Government 4 -11 4 5 
19. Statistical discrepancy -446 -211 69 361 
20. Gross Domestic Product at market prices 436,762 450,636 457,649 470,026 
1.8 BZ 1.6 PLT 
21. Final domestic demand 381,707 393,768 408,678 422,124 
2.8 oe SHS} E15} 

Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Page 33 
NE nn nn nn nn nnn ene SSS SSS SSS 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 10 
Millions of dollars 


2001 2002 +2003 ~=~——-2004 

Als Wages, salaries and supplementary 239,745 248,184 258,354 268,561 
labour income (national basis) 4.0 5) 4.1 4.0 

2 Net income of unincorporated 29,525 32,023 32,701 34,239 
business * 6.0 8.5 | 4.7 

3: Interest, dividends and 46,779 44,211 43,728 44,913 
miscellaneous investment income -1.4 -5.5 -1.1 PTA 

4. Current transfers from government, 45,138 46,181 47,428 49,044 
corporations and non-residents 8.2 Pas; 2 3.4 

5. Equals: Personal income 361,187 370,599 382,211 396,757 
3.9 2.6 Sal 3.8 

6. Deduct: Personal direct taxes 62,498 60,187 59,548 63,681 
4.4 =O: if -7.1 6.9 

Uf Other current transfers to 24,082 25,731 26,945 27,627 
government 7.3 6.8 4.7 PLS) 

8. Equals: Personal disposable income 274,607 284,681 295,718 305,449 
eS) cha 3.9 hs} 

9. Deduct: Personal expenditure on 250,261 264,838 277,351 290,235 
consumer goods and services 4.4 5.8 AM 4.6 

10. Current transfers to corporations 4,983 4,557 5,172 5,461 
2.6 -8.5 13S 5.6 

11. Current transfers to non-residents 815 952 1,016 1,097 
12.4 16.8 6.7 8.0 

12. Equals: Personal saving 18,548 14,334 12,179 8,656 
-7.5 -22.7 -15.0 -28.9 

13. Personal saving rate (percent) 6.8 5.0 4.1 2.8 
14. Real personal disposable income ** 255,599 260,226 266,536 271,524 
(millions of chained (1997) dollars) 1.6 1.8 2.4 1.9 

15. Population (thousands) 11,898 12,102 12,260 12,407 
1.8 187s ee) 2 

16. Personal disposable income 23,081 23,523 24,121 24,618 
per capita (dollars) lags 1.9 25 Cal 

17. Real personal disposable income 21,483 21,503 21,741 21,884 
per capita (chained (1997) dollars) -0.2 0.1 hil 0.7 


SSS SSS SSS SSS 
Notes: Per cent change from previous year is given on the second line. 

* Includes accrued net income of farm operators from farm production. 

** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 11 
Millions of dollars 
2001 2002 2003 2004 
1. Exports of goods and services 315,422 322,473 307,945 324,267 
-1.6 22, -4.5 he} 
2. Of which: International 229,645 233,461 216,547 227,985 
-3.3 iff -7.2 15) 5} 
3. Of which: Interprovincial 85,777 89,012 91,398 96,282 
Ye ele) FEL Tf Bg 
4. Imports of goods and services 267,797 274,629 270,010 284,774 
-2.4 2.6 -1.7 2/5) 
5. Trade balance 47,625 47,844 37,935 39,493 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 12 
Using chained (1997) dollars 


2001 2002 2003 2004 

1. Personal expenditure on consumer 107.4 109.4 110.9 112.5 
goods and services: 1.9 1.8 1.4 1.4 

2 Durable goods 98.8 98.4 97.9 96.7 
-0.8 -0.3 -0.6 -1.1 

3: Semi-durable goods 104.7 104.8 103.7 103.2 
1.0 0.1 -1.0 -0.4 

4. Non-durable goods EES 116.4 121.0 124.9 
4.4 2.6 39 3.2 

5. Services OVE LE 110.2 tale Pile 
eZ 23 13 1.5 

6. Government expenditure on 107.0 109.9 112.8 115.2 
goods and services: fet 2.8 2.6 2.2 

7h Current expenditure NOTET: a eal 114.6 117.0 
12 3.2 SH 2.1 

8. Capital expenditure 102.0 102.5 102.3 104.3 
0.4 0.5 -0.1 2.0 

9. Business gross fixed capital formation: 104.8 107.4 107.1 109.1 
2.0 2.5 -0.3 1.9 

10. Residential structures 117.6 116.8 122.6 130.2 
3.2 4.7 4.9 6.2 

11. Non-residential structures 113:2 115.0 118.3 125.5 
2.2 1.6 2.9 Gul 

12. | Machinery and equipment 98.4 99.4 93.6 90.2 
1.0 iy -5.8 -3.7 

13. Exports of goods and services 104.0 104.8 100.9 100.6 
1.4 0.8 -3.7 -0.3 

14. DEDUCT: Imports of goods and services 108.2 108.8 103.6 102.0 
BE 0.6 -4.8 a1 8) 

15. Gross Domestic Product at market prices 103.9 106.1 107.8 110.1 
toa 2.1 1.6 Om 

16. Final domestic demand 106.9 109.2 110.7 112.5 
iets 2.1 1.4 1.6 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


2002! 200211 2002II1 2002IV; 2003! 200311 2003 1I1 2003 1V 


1. Goods Producing Industries 124,528 126,073 127,137 127,125/ 128,246 126,125 124,686 128,230 
3.4 1.2 0.8 -0.0 0.9 Sievh =1.7 2.8 
2. Primary 7,288 7,364 7,368 7,441 7,255 7,109 7,113 7,286 
= Gul 1.0 0.1 1.0 “2.0 -2.0 0.0 2.4 
3. Agriculture, Forestry, Fishing & Hunting 4,193 4,363 4,476 4,572 4,426 4,485 4,469 4,491 
“3.5 4.1 2.6 | -3.2 1.3 -0.3 0.5 
4. Mining 3,088 2,994 2,887 2,865 2,823 2,615 2,631 2,780 
-4.0 -3.0 -3.6 -0.7 -1.5 -7.4 0.6 O06, 
5. Utilities 9,842 10,303 10,222 10,464) 10,689 9,825 9,639 9,409 
1.6 4.7 -0.8 2.4 (ge =8. 1 =i les) -2.4 
6. Electric Power 8,002 8,210 8,131 8,137 8,230 7,681 7,625 7,504 
-0.1 Z20) =1-0 0.1 iol -6.7 -0.7 = 150) 
he Natural Gas, Water and Other 1,902 2,140 2,118 2,337 2,479 2,173 2,054 1,953 
8.2 PEAS) -1.0 10.3 6.1 SUAS} “0.0 -4.9 
8. Construction 21,586 21,183 21,300 21,377; 21,725 22,068 22,312 23,199 
2.3 =i[) 0.6 0.4 1.6 1.6 teal 4.0 
9. Residential Buildings 8,703 8,467 8,728 8,454 8,559 8,807 8,972 9,569 
a6) ATA 3.1 -3.1 il 2.9 9 6.6 


10. Non-Residential Buildings and Engineering 12;883  N2;715)  N2572 12/924) AS 66s: 261 dis e400 13631 
2.8 (Ob7e 


0.2 -1.3 -7.1 1.9 0.6 22, 

11. Manufacturing 85,812 87,225 88,247 87,842) 88,576 87,122 85,621 88,336 
4.6 1.6 fee, -0.5 0.8 -1.6 -1.7 Se 

We: Food, Beverage, & Tobacco Products 9,824 9,703 9,610 9,472 9,637 9,597 9,638 9,829 
0.5 -1.2 -1.0 -1.4 eva -0.4 0.4 2.0 

13. Textile, Clothing, & Leather Products 1,968 1,893 1,827 UTA 1,737 1,696 1,677 1,795 
Tes} -3.8 -3.5 -3.0 -1.9 -2.4 -71.1 Fhe 

14. Wood Products and Furniture 4,944 4,879 5,042 5,012 5,167 Silos 4,960 5,041 
4.7 -1.3 Bh} -0.6 Sail -0.7 -3.4 7.6 

los Paper Products and Printing 6,539 6,631 6,528 6,437 6,602 6,547 6,565 6,757 
ileal 1.4 -1.6 -1.4 2.6 -0.8 0.3 2.9 

16. Chemical and Petroleum Products 8,542 8,621 8,645 8,647 8,610 8,570 8,502 8,840 
30 0.9 0.3 0.0 -0.4 -0.5 -0.8 4.0 

Whe Plastic and Rubber Products 5,659 5,949 6,121 6,327 6,356 5,958 Ly PATA! 5,949 
T1258, Bl 2.9 3.4 0.5 -6.3 -3.1 SHO) 

18. Primary Metal & Fabricated Metal Products exerts —eh(@lsks) «GN (Olaks} «SH TKOMS!|| «ISYSIE) «ISL Gis} «lz esto) = ashy iv 
Or) SHO) 0.1 0.3 1.9 -1.9 -4.3 6.0 

19. Machinery 5,783 5,982 6,057 6,510 6,205 6,027 5,800 5,902 
CH) 3.4. EZ, TS -4.7 -2.9 -3.8 1.8 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 

20021 200211 200211 2002IV| 20031 200311 2003111 20031V 

20. Electrical and Electronic Products 7,295 7,822 7,896 8,167 8,221 7,866 7,389 7,481 

16.0 7.2 0.9 3.4 0.7 -4.3 -6.1 ib 

alle Transportation Equipment 18,329 18,445 19,094 18,068 18,237 18,099 18,315 18,945 

26 0.6 3.5 -5.4 0.9 -0.8 12 3.4 

22. Auto Industry (Vehicles & Parts) 16,588 17,001 Wil 117,027 17,224 17,047 eos 17,867 

29 25 4.4 -4.0 12 -1.0 1.6 3.2 

2S: Other Transportation Equipment 1,741 1,444 1853 1,041 1,013 1,052 1,000 1,078 

0.5 -17.0 -6.3 -23.0 -2.7 3.8 -5.0 7.9 

24. Other Manufacturing 3,961 4,006 4,235 4,312 4,326 4,297 4,128 4,064 

AT. fed 5.7 1.8 0.3 -0.7 -3.9 -1.5 

25. Services Producing Industries 284,074 287,079 289,178 290,256 | 292,303 293,326 293,927 297,422 

teal (hil 0.7 0.4 0.7 0.4 0.2 12 

26. Wholesale Trade 26,593 27,326 27,295 27,930! 28,516 28,473 28,004 29,221 

1.9 2.8 -0.1 2B 2) -0.1 -1.6 4.3 

27. Retail Trade 22,167 22,139 22,371 22,919) 23,139 23,035 23,110 22,757 

3.4 -0.1 1.0 25 1.0 -0.5 0.3 -1.5 

28. Transportation and Warehousing 16,976 16,856 16,560 16,157); 16,410 16,482 16,727 17,321 

-0.7 -0.7 -1.8 -2.4 1.6 0.4 1.5 3.6 

29. Information & Culture 17,961 17,828 17,705 17,520 17,862 18,109 18,115 18,240 

(including Telecommunications) 0.2 -0.7 -0.7 -1.0 1.9 1.4 0.0 0.7 

30. Finance, Insurance, Real Estate, 89,029 90,081 89,599 88,878) 89,378 91,073 92,215 93,243 

Rental & Leasing 0.4 ee -0.5 -0.8 0.6 1.9 1.3 fet 

31. Professional and Administrative Services 30,568 31,445 32,445 33,186) 33,140 33,075 32,688 32,282 

re, 2.9 a2, fELB} -0.1 -0.2 -1.2 -1.2 

32. Education 17,060 17,373 17,553 17,648 17,524 17,495 17,465 17,732 

0.5 1.8 1.0 0.5 -0.7 -0.2 -0.2 1.5 

33. Health Care and Social Services 22,015 22,213 22,312 22,392} 22,766 22,885 23,288 23,568 

1.0 0.9 0.4 0.4 fez 0.5 1.8 1.2 

34. Arts, Entertainment & Recreation 3,782 3,970 3,812 SHIA 3,886 3,981 4,012 4,162 

-1.4 5.0 -4.0 sisi 3.0 24 0.8 BY. 

35. Accommodation and Food 8,810 8,856 8,900 8,889 8,579 7,895 7,919 8,066 

vA 0.5 0.5 -0.1 -3.5 -8.0 0.3 1.9 

36. Other Services 9,574 9,733 10,007 10,057 10,020 9,892 9,803 9,962 

1.8 LE 2.8 0.5 -0.4 =1.3 -0.9 1.6 

37. Public Administration 19,698 19,409 20,753 21,029) 21,211 21,068 20,726 21,020 

-0.2 =.5 6.9 3 0.9 -0.7 -1.6 1.4 

38. Total Production 408,695 413,239 416,389 417,452) 420,609 419,500 418,651 425,680 

1.8 iba 0.8 0.3 0.8 -0.3 -0.2 jer 

= 72, 4.5 ch 1.0 cm -1.1 -0.8 6.9 


rr SPSS SES SS SN ES ES SE SESS SEES SSE STEN 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20041 200411 200411 20041V) 2005! 20051! 2005II1 20051IV 


1. Goods Producing Industries 127,393 129,273 132,690 132,916| 133,218 132,954 134,364 - 
SON, 15) 2.6 0.2 0.2 “0:2 1.1 = 
2. Primary 7,330 7,444 7,489 7,564 7,686 7,936 8,045 - 
0.6 1.6 0.6 7.0 1.6 3.2 1.4 - 
3. Agriculture, Forestry, Fishing & Hunting 4,515 4,518 4,506 4,579 4,683 4,853 4,976 = 
0.5 0.1 -0.3 1.6 2.3 3.6 2.5 5 
4. Mining 2,803 2,917 2,978 2,983 3,009 3,088 3,102 = 
0.9 4.1 721, I 0.1 0.9 2.6 0.4 - 
5. Utilities 9,692 9,615 10,111 10,707; 10,591 10,749 10,789 - 
3.0 SONS} ae ey) =1/5 2) 0.4 - 
6. Electric Power 7,703 7,608 8,038 8,599 8,317 8,437 8,494 - 
2.6 ihe 5.6 7.0 -3.3 1.4 (OXF = 
ls Natural Gas, Water and Other 2,057 2,090 ELS 2229) 2,274 2,312 2,295 - 
5.3 1.6 4.1 Zo 2.0 tay sON74 = 
8. Construction 22,483 22,130 22,388 22,322) 22,167 22,364 22,533 - 
-3.1 -1.6 1.2 -0.3 =O) 76 0.9 0.8 = 
9. Residential Buildings 9,186 9191 ie. 9,392 9,210 9,301 9,248 2 
-4.0 0.1 4.1 -1.9 =129 1.0 -0.6 = 


10. Non-Residential Buildings and Engineering 13,298 12,939 12:816 12,930) 12,944 13,051 13,266 - 


-2.4 -2.7 -0.9 0.9 0.1 0.8 1.6 
11. Manufacturing 87,887 90,084 92,702 92,324) 92,915 91,993 92,973 - 
-0.5 ZI: 2.9 -0.4 0.6 =1.0 Te! - 
2 Food, Beverage, & Tobacco Products 99425 Oe 105375 ee 105S03) 105394 1107515 O7762 - 
iba 1.8 Zo -0.7 0.9 1.2 2.3 = 
13. Textile, Clothing, & Leather Products 1,695 1,660 1,594 1,516 gene 1,430 1,424 - 
-5.6 -2.1 -4.0 -4.9 0.0 5.7 -0.4 - 
14. Wood Products and Furniture 5,000 5,069 5,174 5,400 5,486 5512 5,567 - 
-0.8 1.4 eal 4.4 1.6 0:3 17.0 - 
(5: Paper Products and Printing 6,497 6,496 6,596 6,420 6,391 6,328 6,366 - 
-3.8 -0.0 125) -2.7 -0.4 -1.0 0.6 - 
16. Chemical and Petroleum Products 8,967 9,042 9,460 9,438 9,175 9,055 9,009 - 
1.4 0.8 4.6 -0.2 -2.8 -1.3 -0.5 = 
Vee Plastic and Rubber Products 5,979 6,088 6,181 O2on 6,245 6,154 6,194 - 
ONS) 1.8 eo 0.9 0.1 -1.5 0.6 = 
18. Primary Metal & Fabricated Metal Products 12,704 13,346 13,954 13,881; 14,006 13,994 13,695 - 
-4.4 hi 4.6 | -0.5 0.9 -0.1 -2.1 = 
19. Machinery 5,844 5,996 6,223 ealezara 6,490 6,418 6,281 - 
-1.0 2.6 3.8 -0.7 5h,i -1.1 -2.1 5 


PR ARE OE SEES RSS LEU WEE IDTED ERE DE 6 PSP SESS DSL, POMS ETE TOI SRE ESLER LL TES I TLS TRL LED LEI ET DLR DEE ET DEE EE OLE TTT TTT TT IT IT TT TTT 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20041 200411 20041 20041V| 20051 200511 20051I1 2005 1V 
20. Electrical and Electronic Products 7,602 7,992 8,431 8,429 8,950 9,070 9,100 
7.6 ‘Ont Bo) -0.0 6.2 ee) 0.3 
21. Transportation Equipment 19,210 19,596 20,040 19,853} 19575 19045 19,820 - 
1.4 2.0 PAE) -0.9 -1.4 -2.7 4.1 . 
ee. Auto Industry (Vehicles & Parts) 18,058 18,337 18,689 18,318} 18,115 17,674 18,362 
ead lets) 1.9 -2.0 -7.1 -2.4 3.9 
23% Other Transportation Equipment 1,152 1,259 (p35 1,585) 1,475 1,470 1,503 
6.8 9.3 7.3 Teh -3.9 -0.4 Ze 
24. Other Manufacturing 4,041 4,304 4,319 4,352 4,425 4,272 4,498 
-0.6 6.5 0.3 0.8 1 -3.4 Sys} 
25. Services Producing Industries 299,534 302,513 303,140 304,488 / 306,690 309,436 312,335 - 
0.7 10) 0.2 0.4 Os 0.9 0.9 - 
26. Wholesale Trade 28,963 30,143 30,336 30,699} 30,832 31,689 31,935 - 
-0.9 4.1 0.6 2 0.4 2.8 0.8 - 
27. Retail Trade 23,236 23,394 23,952 24,352) 24,666 24,775 24,722 - 
Za 0.7 2.4 lei fe) 0.4 -0.2 - 
28. Transportation and Warehousing 17,264 17,356 17,405 17,406) 17,610 17,741 18,148 - 
-0.3 0.5 0.3 0.0 1.2 0.7 XE} - 
29. Information & Culture 18,173 18,337 18,142 18,006) 18,084 18,235 18,659 - 
(including Telecommunications) -0.4 0.9 -1.1 -0.7 0.4 0.8 2.3 - 
30. Finance, Insurance, Real Estate, 93,992 94,826 94,856 95,169} 96,456 97,046 98,472 - 
Rental & Leasing 0.8 0.9 0.0 0.3 1.4 0.6 15 - 
31. Professional and Administrative Services 32,777 33,387 33,470 33,616) 33,529 33,976 34,084 - 
1.5 1.9 0.2 0.4 -0.3 1.3 0.3 - 
32. Education 17,970 18,149 17,552 17,739| 18,167 18,459 18,427 ~ 
ies 7.0 -3.3 fea 2.4 7.6 -0.2 - 
33. Health Care and Social Services 23,633 23,548 23,859 23,821| 23,723 23,949 24,274 - 
0.3 -0.4 jieco} -0.2 -0.4 1.0 1.4 - 
34. Arts, Entertainment & Recreation 4,081 4,050 4,000 3,941 3,947 3,960 3,995 - 
-2.0 -0.7 -1.2 =f 0.1 0.3 0.9 - 
35. Accommodation and Food 8,137 8,234 8,266 8,423 8,493 8,492 8,452 - 
0.9 EZ, 0.4 1.9 0.8 -0.0 -0.5 - 
36. Other Services 10,057 10,055 9,995 10,089} 10,127 10,124 10,123 ° 
7.0 -0.0 -0.6 0.9 0.4 -0.0 -0.0 - 
37. Public Administration 21,420 21,220 21,506 21,440) 21,524 21,637 21,667 - 
1.9 -0.9 1.3 -0.3 0.4 0.5 0.1 - 
38. Total Production 426,916 431,724 435,718 437,255| 440,052 442,738 446,851 - 
OS af 0.9 0.4 0.6 0.6 0.9 - 
- 1.2 4.6 3.8 1.4 2.6 PRIS) rohfat 


EE 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of chained (1997) dollars 

2001 2002 2003 2004 

1. Goods Producing Industries 122,642 126,216 126,822 130,568 

-2.8 2.9 0.5 3.0 

2. Primary 7,594 7,365 7,191 7,457 

-1.7 -3.0 -2.4 ELIS 

$I. Agriculture, Forestry, Fishing & Hunting 4,418 4,401 4,468 4,530 

-5.4 -0.4 HED 1.4 

4. Mining Saliva 2,959 PT \2 2,920 

2.6 -6.7 -8.3 Vea 

5. Utilities 9,642 10,208 9,891 10,031 

-2.4 oye) -3.1 1.4 

6. Electric Power 7,791 8,120 7,760 7,987 

0.5 4.2 -4.4 29 

ifs Natural Gas, Water and Other 1,901 2,124 2,165 2,138 

-10.2 11.8 1.9 2y |S) 

8. Construction 20,090 21,362 22,326 22,331 

oo 6.3 4.5 0.0 

9. Residential Buildings 7,838 8,588 8,977 9,335 

9.2 9.6 4.5 4.0 

10. Non-Residential Buildings and Engineering 12,252 12,774 13,550 12,996 

Hah 4.3 45 -2.7 

11. Manufacturing 85,316 87,281 87,414 90,749 

-5.1 746} 0.2 3.8 

V2 Food, Beverage, & Tobacco Products 9,751 9,652 9,675 10,184 

3.9 -1.0 0.2 DS 

ee Textile, Clothing, & Leather Products 2,026 1,865 levee 1,616 

-8.6 -8.0 -7.4 -6.4 

14. Wood Products and Furniture 4,815 4,969 5,075 5,161 

1.6 32 Bel Tee 

ie. Paper Products and Printing 6,527 6,534 6,617 6,502 

SN 0.1 i -1.7 

16. Chemical and Petroleum Products 8,085 8,614 8,631 9,227 

7.9 6.5 0.2 6.9 

ies Plastic and Rubber Products 538 6,014 6,009 6,121 

-5.3 8.7 -0.1 1.9 

18. Primary Metal & Fabricated Metal Products 12,219 12,961 13,072 13,471 

“3.5 6.1 0.9 Shi 

19. Machinery 6,012 6,083 5,984 6,060 

-8.0 ee -1.6 13 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of chained (1997) dollars 


2001 2002 2003  ———.2004 

20. Electrical and Electronic Products 8,065 7,795 7,739 8,114 
-26.5 “3.5 -0.7 4.8 

Zils Transportation Equipment 18,079 18,484 18,399 19,675 
-9.8 22, -0.5 6.9 

22: Auto Industry (Vehicles & Parts) 16,369 17,089 17,363 18,351 
-9.5 4.4 1.6 a7 

ZS Other Transportation Equipment Ut 100) 1,395 1,036 1,324 
-12.7 -18.4 -25.8 27.8 

BAG Other Manufacturing 3,927 4,128 4,204 4,254 
3.4 el 1.8 1a 

25. Services Producing Industries 279,532 287,647 294,244 302,419 
Bo) 2.9 ZB 2.8 

26. Wholesale Trade 26,501 27,286 28,554 30,035 
1.0 3.0 4.6 5:2 

27. Retail Trade 20,875 22,399 23,010 23,734 
46 Tes Zila eal 

28. Transportation and Warehousing 16,615 16,637 16,735 17,358 
Che: 0.1 0.6 hh 

29. Information & Culture 17,289 17,753 18,082 18,165 
(including Telecommunications) 8.3 BY 1.8 0.5 

30. Finance, Insurance, Real Estate, 87,303 89,397 91,477 94,711 
Rental & Leasing 5.0 2.4 BS 35 

31. Professional and Administrative Services 30,631 31,911 32,796 33,313 
thy) 4.2 2.8 1.6 

32. Education 17,069 17,409 17,554 17,853 
0.4 2.0 0.8 ila 

33. Health Care and Social Services 21,699 22,233 23,127 23,715 
1.0 Zo) 4.0 ENE) 

34. Arts, Entertainment & Recreation 3,774 3,834 4,010 4,018 
6.0 1.6 4.6 0.2 

35. Accommodation and Food 8,775 8,864 8,115 8,265 
0.9 1.0 -8.4 1.8 

36. Other Services 9,433 9,843 9,919 10,049 
yal 4.3 0.8 feces 

37. Public Administration 19,674 20,222 21,006 21,396 
ERT Xo} 3.9 1.9 

38. Total Production 402,245 413,944 421,110 432,903 
1.4 2.9 lez 2.8 


rere reese eee rere 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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FOURTH QUARTER HIGHLIGHTS: OCTOBER-DECEMBER 2005 


i) 


Ontario’s real Gross Domestic Product grew by 0.3% (1.2% annual rate) in the fourth (October 
to December) quarter of 2005, down from 
a 0.6% (2.4% annual rate) pace in the Ontario Real GDP Growth Slows in 
third quarter. Ontario's economic growth Fourth Quarter of 2005 

was below that of Canada, which Per Cent Change 

advanced 0.6%, and the U.S., which grew me 


by 0.4% in the fourth quarter. 


Contributing to overall fourth quarter 
growth were strong gains in consumer 
expenditures, business machinery and 
equipment investment spending and 


exports. Final domestic demand 


2003:Q1Q2 Q3 Q42004:Q1Q2 Q3 Q42005:Q1Q2 Q3 Q4 


continued to outstrip GDP growth, 
advancing by 1.0% in the quarter. Net 
trade dampened economic growth as import growth, spurred on by healthy domestic demand 
and a rising dollar, outpaced export growth in the final quarter of the year. 


A major source of fourth quarter growth was real consumer spending which increased 1.1%, 
the strongest quarterly gain of the year. A rebound in consumer purchases of clothing helped 
boost semi-durable spending to its strongest increase in almost four years. 


Real business investment spending remained strong, advancing at a robust pace for the second 
straight quarter with capital spending increasing 2.3% following a solid 3.5% jump in the third 
quarter. Machinery and equipment investment increased for the sixth consecutive quarter, 
growing 2.2%. Non-residential construction advanced a solid 2.5%, after declining in the 


previous two quarters. 


Real residential construction spending fell 2.7% in the final quarter of 2005, following a 0.8% 
gain in the previous quarter. A 4.5% drop in new home building and a 4.3% decline in transfer 
costs, more than offset strong renovation activity, which rebounded by 1.0%. 


Ontario businesses continued adding to inventories, but the pace was slower than in previous 
quarters of the year. Inventory accumulation slowed to $2.4 billion ($1997), down from more 
than $3 billion in the second and third quarters. 


Ontario’s real exports continued to strengthen, growing 1.6% in the fourth quarter, following a 


1.9% advance in the third quarter. Automotive products were the main source of export growth, 
increasing strongly over the last two quarters, following four consecutive quarters of decline. 
Encouraged by the strong dollar and solid domestic demand, real imports increased by 2.5%, 


following a 2.3% advance in the third quarter. 


With imports continuing to grow faster 


than exports, Ontario’s real net trade 


surplus, fell for the second consecutive Real Growth By Expenditure Categories 
quarter, narrowing $1.7 billion ($1997 Economy aoa 
dollars) to $42.0 billion ($1997 dollars) in Consumption 
the final quarter of 2005. The Govt. Spending 
deterioration 1n net trade effectively Residential Invest. 


reduced real GDP by 0.4 percentage Business levels 


points. FDD 


In current dollars, GDP grew by 0.8% in 
the fourth quarter, slower than the pace of ; 
the third quarter (+1.8%). Economy-wide Per Cent Change 


prices as measured by the GDP implicit 
price index increased 0.5%, less than half the 1.2% rate in the third quarter. 


Industrial output advanced by 0.3% in the fourth quarter of 2005 (1.3% annual rate). Output of 
the services sector grew 0.6% as the financial and wholesaling sectors provided most of the 
economy’s growth. Goods production was unchanged, with manufacturing output holding 
steady in the fourth quarter. 


Page 3 


2005 REVIEW 


a 


Ontario’s real GDP grew by 2.7% in 2005, matching its growth in 2004. Ontario’s economic 
growth was below both that of Canada (+2.9%) and the U.S. (+3.5%) in 2005. 


Final domestic demand - the sum of consumer spending, business investment and government 
spending - remained strong in 2005, increasing by 3.1%, down slightly from a 3.3% pace in 
2004. 


Consumer spending was a major contributor to economic growth in 2005, with real personal 
expenditures rising 3.4%, the largest annual gain since 2002. Consumer spending was strong in 
nearly all categories. Brisk demand for 

big-ticket items such as motor vehicles, Ontario Savings Rate Continues to Fall 
televisions and other furniture and 
appliances boosted durable spending ao ec chanee 
5704 Gn 2005. Nei? caungshaingae oe pares | 


(left axis) F 
Disposable Income 


(right axis) 
Ontario’s households continued to benefit 


from rising personal incomes which 
increased 4.7% in 2005, the largest annual 
increase since 2000. Labour income, the 


largest component of household income, 
jumped 4.9% in 2005, the best annual 
gain in five years. 


1983 1985 1987 1989 1991 1993 1995 1997 1999 2001 2003 2005 


The personal savings rate fell to 1.3% in 2005, the lowest rate in over 50 years, as consumer 
spending in current dollars (+5.1%) outpaced personal disposable income growth (+3.6%). 


Ontario businesses invested heavily in new plant and equipment in 2005, with real capital 
spending growing 5.1%, the strongest annual gain in six years. Machinery and equipment 
investment continued to lead, rising 6.7% in 2005, the third consecutive year in which growth 
has exceeded 6%. 


While investment in machinery and equipment has been strong, non-residential construction 
declined for the second consecutive year, falling 1.5% in 2005, after declining a sharp 7.1% in 
2004. 


Ontario corporate profit growth slowed to 6.2% in 2005, following an increase of 14.1% in 
2004. 


Real investment in residential structures was little changed 1n 2005, edging down 0.1% from 
2004's record $26 billion in housing investment. The 2005 dip brought to an end six consecutive 
annual increases in investment spending in Ontario’s housing market. 


Businesses raised real inventories by $3.8 billion ($1997) in 2005, the fourth consecutive 
annual increase in inventories, and the largest in the past three years. The build-up in 2005 was 
broad-based with manufacturers, wholesalers and retailers all increasing the size of inventories. 


Ontario real exports grew 2.7% in 2005, following a robust 5.6% gain in 2004. The solid 
export performance was due largely to strong growth in U.S. demand. Bolstered by healthy 
personal spending on durables and vigorous business investment in equipment and software, 
U.S. domestic demand grew 3.9% in 2005. This demand supported Ontario exports of autos and 
machinery and equipment even as the Canadian dollar appreciated a further 7.4% against the 
U.S. currency. 


Ontario’s real imports, stimulated by the strong dollar and rising domestic demand, grew by 
3.1% in 2005, following a 7.1% gain in 2004. 


In current dollars, GDP grew 5.3% in 2005, up from 4.9% in 2004. Economy-wide prices as 
measured by the GDP price deflator rose 2.5% in 2005, up from a 2.1% increase in 2004. 


On an annual basis, industrial output increased by 2.7% in 2005, just below a 2.8% increase in 
2004. Gains were broad-based, with finance (+3.4%), wholesaling (+5.4%), manufacturing 
(+1.6%) and retailing (+4.3%) leading growth. 
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ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 
(% change from previous period) 


2004 2005 2005:1 2005:2 2005:3 2005:4 
Real GDP (Chained $ 1997) Dl pa | 0.4 0.5 0.6 0.3 
(annualized rate) 1.4 9. 2.4 a2 
Personal spending 3:2 3.4 0.8 0.6 0.5 I. 
Government spending 3.0 2.6 1.7 0.7 0.4 is 
Residential construction A, | -0.1 0.0 -0.3 0.8 -2.7 
Non-residential construction -7.\ -1.5 [eS -2.4 -0.9 DES 
Machinery & equipment 8.2 6.7 0.7 0.1 4.6 2.2 
Final Domestic Demand 3.3 3.1 0.9 0.5 0.7 1.0 
Exports 5.6 2 0.3 -0.5 I) 1.6 
Imports Tel 3.1 -0.9 -1.4 DS 2e5 
Business inventories (Chained $1997 billions) Bal 3.8 5.6 3:3 3.8 2.4 
Nominal GDP ($ Current) 4.9 5.3 0.7 1.1 1.8 0.8 
Corporation profits 14.1 6.2 -1.0 0.9 0.7 0.6 
Personal income 3.8 4.7 0.9 [5 1.5 L3 
Disposable income 3.3 3.6 0.4 2 1.6 ez 


Implicit price index, GDP 2.1 2.5 0.3 0.6 1.2 0.5 
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DEMAND AND INCOMES 
CONSUMER SPENDING ACCELERATES IN FOURTH QUARTER 


Real consumer spending continued to grow ata 
strong pace in the fourth quarter of 2005, 


Real Consumer Spending Growth Steady 


increasing 1.1%, the strongest quarterly gain of 


the year. Per Cent Change 
4.0 
Expenditures on durables advanced 1.1% in the 3.0 
fourth quarter, slowing from a 1.9% third quarter 2.0 
pace. A jump in expenditures on motor vehicle es 
parts along with increased recreational equipment | |, 4 
spending (including televisions and home theatre 2.0 : 
systems), more than offset weaker fourth quarter -3.0 Seas pai capper 


-4.0 
2004:Q1 Q2 Q3 Q42005:Q1 Q2 Q3 Q4 


auto sales. 


A rebound in clothing purchases helped boost 
semi-durable spending 3.6% in the fourth quarter, its best growth in almost 4 years. 


Non-durable spending increased by 0.9% in the fourth quarter, up from a 0.3% decline in the previous 
quarter. Increased spending on food more than offset lower energy spending in the final quarter of 
2005. 


Consumer spending on services grew a solid 0.8% in the fourth quarter, matching its third quarter gain. 
p g g q g q g 


Personal disposable income grew 1.2% in the fourth quarter, following a 1.6% increase in the previous 
quarter. Labour income, the largest component of household income, grew by 1.4%. 


In annual terms, consumer spending was a major source of economic growth in 2005, with real 
personal expenditures rising 3.4%, the largest annual gain since 2002. Consumer spending was strong 
in all categories in 2005, with the exception of non-durable spending, which grew a modest 0.4% in real 
terms. This was more than offset by robust durable spending which jumped 5.7% last year, as 
households increased purchases of big-ticket items such as motor vehicles, televisions and other 
furniture and appliances in 2005. Spending on semi-durable goods (+3.4%) and on consumer services 
(+4.0%) was also solid in 2005. 


A 4.7% jump in personal incomes in 2005, the largest increase since 2000, helped support increased 
household spending. Labour income increased 4.9% in 2005, the best annual gain in five years. The 
biggest jump in average wages in 13 years, along with a 1.6% increase in employment, contributed to 
Ontario’s improved income performance in 2005. 
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Ontario’s personal savings rate fell to 1.3% in 2005 from 2.8% in 2004, the lowest rate in over 50 years, 


as consumer spending in current dollars (+5.1%) outpaced personal disposable income growth (+3.6%). 


RESIDENTIAL CONSTRUCTION SPENDING DECLINES IN FOURTH QUARTER 
Real residential construction investment 
spending fell by 2.7% in the final quarter of 


ats Residential Construction Declines in 
2005, following a 0.8% gain in the previous 


Fourth Quarter 
quarter. The weakness was the result of a 4.5% Per Cent Change 


decline in new housing construction along with a 
4.3% drop in home resale transfer costs. Partially 
offsetting these losses was a 1.0% increase in 
fourth quarter renovation spending. 


The value of new housing construction has 
declined by almost 14% since hitting a 14-year 
high of $12.7 billion (1997 dollars) in the final 
quarter of 2003. However, over this period, 


2003 2004 


Ontario renovation spending increased by almost 
9% or $850 million to $10.5 billion (1997 dollars), partly offsetting the decline in spending on new 
housing. 


On an annual basis, real investment in residential construction was little changed in 2005, edging down 
just 0.1%, from 2004's record $26 billion in residential investment. This dip brought to an end six 


consecutive annual increases in residential construction spending. 


BUSINESS INVESTMENT SPENDING CONTINUES TO INCREASE 
Capital spending by the business sector remained a major source of growth for the economy in the 
fourth quarter, growing by 2.3% following a 3.5% jump in the third quarter. 


Real machinery and equipment investment spending grew 2.2% in the final quarter, following a 
robust 4.6% gain in the third quarter. Spending was propelled by rising purchases of industrial 


machinery, telecommunications equipment, computers and other office equipment. 


Pees 


While spending on these capital goods has been 


Machinery and Equipment Investment 
Growth Strong In Second Half of 2005 


Per Cent Change 


an important part of the continued growth in 
domestic demand, their high import content has 
increased imports, dampening overall GDP 8.0 


growth. re 


4.0 
Business investment was also boosted by real 


non-residential construction which grew a solid 
2.5% in the fourth quarter of 2005, after 
declining in the previous two quarters. 


Ontario pre-tax corporate profits grew at a 2003 2004 


modest pace in the fourth quarter of 2005, 
advancing 0.6%. This followed similar gains of 0.9% and 0.7% in the second and third quarters. 


On an annual basis, Ontario businesses invested heavily in new plant and equipment in 2005, with real 
capital spending growing 5.1%, the strongest annual gain in six years. Investment in machinery and 
equipment was particularly robust, rising 6.7% in 2005, the third consecutive year in which growth has 
exceeded six per cent. Investment spending was concentrated in purchases of computers and other 


office equipment, telecommunications equipment and industrial machinery. 


A number of factors have contributed to strong capital spending, including solid corporate profits, high 
industrial capacity utilization rates and the falling cost of imported equipment, reflecting the 
appreciation of the Canadian dollar over the past three years. 


while business investment in ne machinery and ConperauoniProfitlsharcie GDP IHits 
equipment has been strong, spending on non- 25 Year High 

residential construction declined for the second pie Chat SRGDP 

consecutive year, falling 1.5% in 2005, after 


declining 7.1% in 2004. 


Ontario pre-tax corporate profits increased by 
6.2% in 2005, after advancing 14.1% in 2004. 
The profit gains in 2005 were led by wholesalers, 
retailers and the financial services sector. The 


4 
1981 1985 1989 1993 1997 2001 2005 


continued growth of profits in 2005 pushed the 


share of GDP accruing to profits to 12.9%, a 
25-year high. 
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THE PACE OF INVENTORY ACCUMULATION SLOWS 
Ontario businesses continued adding to 
inventories in the final quarter of 2005, but the Business Inventory Accumulation 
pace slowed over the year. Inventory stocks Continues 

increased by an annualized $2.4 billion ($1997), eC iwi aes See 

down from more than $3 billion in the second 
and third quarters and less than half of the $5.6 
billion accumulation in the first quarter of 2005. 


12 


The slower pace of inventory accumulation 
restrained economic growth in the final quarter of 
2005, shaving the equivalent of 0.3 percentage 
points from real growth. The fourth quarter 


. re : 2002 2003 2004 2005 
increase 1n inventories was concentrated at the 


manufacturing and retail trade levels while 
wholesale stocks fell. 


In 2005, businesses raised inventories by $3.8 billion, the fourth consecutive annual increase in 
inventories, and the largest in the past three years. The build-up in 2005 was broad-based with 
manufacturers, wholesalers and retailers all increasing inventories. 


EXPORTS AND IMPORTS STRENGTHEN IN SECOND HALF OF 2005 
After stalling in the first half of 2005, Ontario’s 
real exports rose 1.6% in the fourth quarter, 


Trade Rebounds in Second Half of 2005 


following a 1.9% third quarter advance. These Per Cent Change 
gains occurred even as the Canadian dollar 
. 5 c & Real Exports 
appreciated 6% against its U.S. counterpart over recline 
the final two quarters of 2005. 
Automotive products were the main source of 
export growth, increasing strongly over the last 
two quarters, following four consecutive quarters 


of decline. Exports of machinery and equipment 2002 2003 2004 2005 


and non-auto consumer goods also contributed to 
the fourth quarter gain. 


Encouraged by declining prices for imported goods as a result of the strong dollar, households and 
businesses continued to increase their purchases of foreign goods and services in the fourth quarter of 
2005. Real imports grew by a solid 2.5% in the fourth quarter, following a 2.3% gain in the previous 


quarter. The fourth quarter growth was broad-based with rising demand for energy, machinery and 
equipment, automotive products and non-auto consumer goods driving the overall import gains. 


With import growth outpacing that of exports, Ontario’s real net trade surplus narrowed by $1.7 billion 
($1997 dollars) to $42.0 billion ($1997 dollars) in the final quarter of 2005. The deterioration in net 
trade was the largest source of weakness for fourth quarter economic growth, effectively reducing real 


GDP by 0.4 percentage points. 


On an annual basis, Ontario real exports grew by 2.7% in 2005 despite the competitive challenge of 
the Canadian dollar’s appreciation of almost 38% since early 2002. Export growth was fuelled by 
strong U.S. domestic demand, which grew 3.9% in 2005, bolstered by healthy consumer durable 
spending (+4.5%) and by vigorous business investment in equipment and software (+10.9%). A 
significant share of Ontario’s export growth in 2005 came from stronger automotive exports, mainly to 
the U.S., where auto sales increased to a healthy 17.4 million units in 2005. Machinery and equipment 
exports, which benefited from strong U.S. demand for Ontario-produced capital goods, also grew. 


The strong dollar and growing domestic demand continued to boost Ontario imports which rose 3.1% in 
2005, the fourth consecutive year of growth. 
Import growth was broad-based, led by 
significant increases in machinery and Trade Balance Narrows in 2005 
equipment, industrial goods and materials and Blcecme: 
autos. The volume of energy imports was 8.0 


moderately lower, falling for the first time in 6:0 a yl Real Exports 


three years. ne C)Real Imports 
2.0 
0.0 
-2.0 
4.0 


-6.0 


2001 2002 2003 2004 


GDP INFLATION MODERATES IN FOURTH QUARTER 

Economy-wide prices as measured by the GDP 

implicit price index rose 0.5% in the fourth Inflation Moderates in 
quarter, less than half the 1.2% pace of the third Fourth Quarter 
quarter. The easing in prices was helped by the eae oe 

rising Canadian dollar which dampened the rate ; - Overall GDP Prices 
of inflation for final domestic demand to a pr rua eae 
modest 0.2% in the fourth quarter, matching the 


third quarter increase. 


Lower import prices, which fell 0.7% in the 
fourth quarter, following a 1.7% drop in the 2003 2004 
previous quarter, continued to benefit both 
consumers and businesses. Consumer prices rose 
a slight 0.1%, while machinery and equipment 
prices fell by 1.3% in the fourth quarter. 
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Export prices increased by a modest 0.2% in the final quarter of 2005, following a 0.1% decline in the 


third quarter. 


For 2005 as a whole, prices as measured by the GDP implicit price index rose 2.5%. Inflation was 


strongest in Ontario’s construction sector with residential construction prices rising 3.2% and non- 


residential construction prices up 5.1% in 2005. Consumer prices rose 1.6%, slightly higher than the 
1.4% rate in 2004. The Canadian dollar appreciated 7.4% against the U.S. dollar in 2005. This helped 
moderate annual inflation, especially in the case of machinery and equipment prices, which fell 3.0% in 


2005. 


Both import prices (-1.3%) and export prices (-0.2%) fell in 2005, a result of the Canadian dollar’s 


appreciation. 


ONTARIO PRODUCTION BY INDUSTRY 


INDUSTRIAL PRODUCTION IN OCTOBER-DECEMBER QUARTER OF 2005 


Industrial output advanced by 0.3% in the fourth quarter of 2005 (1.3% annualized), slowing from its 


0.8% pace in the third quarter. Output of the services sector grew 0.6% while goods production 


remained unchanged. The financial (+0.5%) and wholesaling (+1.3%) sectors contributed over 60% of 


the economy's fourth quarter growth. Activity in the public administration (+1.4%) and construction 


(+1.1%) sectors also grew. Manufacturing growth paused in the fourth quarter, while output of the 


primary sector declined -2.4%. 


On an annual basis, industrial output grew 2.7% in 2005, nearly the same pace as 1n 2004 (+2.8%). 
Gains were broad-based, with finance (+3.4%), wholesaling (+5.4%), manufacturing (+1.6%) and 


retailing (+4.3%) leading growth. 


ONTARIO OUTPUT BY SECTOR 
(% change from previous period, chained $1997) 


2004 

Goods Sector 3.0 
Primary Industries Sh 
Utilities Ia 
Construction 0.0 
Manufacturing 3.8 
Of which: Auto Industry SW 
Service Sector 2.8 
Wholesale Trade 5.2 
Retail Trade aul 
Transportation and Warehousing 3.7 
Information and Cultural Industries 0.5 
Finance, Insurance, Real Estate 3.0 
Public Administration 1.9 
Ontario Output at Basic Prices 2.8 


(annualized rate) 


2005 
1.8 
3.6 
3.5 
1.6 
1.6 
0.7 
3.0 
5.4 
43 
a 
2.0 
3.4 
0.9 
pH | 


2005:1 


0.2 

1.0 
-0.7 
-0.3 


2005:2 

-0.7 
oF) 

-3.6 


2005:3 
0.8 
0.2 
PZ 
1.3 
0.5 
43 
0.9 
0.4 
0.0 
Ze 
23 
LA 
0.0 


0.8 
3.4 


2005:4 
0.0 
-2.4 


Note: Ontario output by sector is defined as real gross domestic product at basic prices in chained 1997 dollars. The 


basic prices method estimates value added by deducting from the value of production the amounts an industry spends on 


factors of production, such as labour and capital, while creating products. These amounts include taxes net of subsidies 


on labour and capital inputs, but not those on the final products. 
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MANUFACTURING OUTPUT HOLDS STEADY IN FOURTH QUARTER 


Manufacturing output held steady in the fourth 
quarter. The sector's production has fluctuated 
around the same level since the middle of 2004 as 
manufacturers have confronted the challenges of 
a strong Canada-U.S. exchange rate, rising 
energy prices and low-cost international 
competition. 


Fourth quarter output gains in the transportation 
equipment (+2.7%), machinery (+5.4%) and 
plastic and rubber (+3.6%) industries were offset 
by declines in chemical and petroleum products 
(-5.5%), food, beverage and tobacco 

(-2.1%) and electrical and electronic products 
(-2.3%). 


Auto industry output rose 2.3% following a 4.3% 
increase in the third quarter. Auto assembly 
output grew 5.1% while auto parts production 
edged up 0.1%. 


For 2005 as a whole, manufacturing production 
grew 1.6%. Manufacturing growth was 
broad-based in 2005 as eight of eleven industries, 
representing more than 80% of the sector's 
production, increased output. Growth in 


Manufacturing Pauses in Fourth Quarter 


$ 1997 Billions 


95 
93 
91 
89 
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85 
2003 2004 


Auto Industry Output Grows 
$ 1997 Billions 
20 
19 
18 


17 


16 


2003 2004 2005 


electrical and electronic products (+6.8%), wood products (+6.9%) and machinery (+7.1%) was 


especially strong. The growth in auto industry output was more modest (+0.7%). 


WHOLESALE AND RETAIL TRADE BOTH UP 


Wholesaling activity advanced 1.3% in the fourth 
quarter, following 0.4% growth in the third Wholesale and Retail Up 
: se ; 3 Sake $ 1997 Billion 
quarter. The most significant increase in activity 


came from motor vehicle wholesalers. = + Wholesale (left) 


=~ Retail (right) 


Retail sector output also increased in the fourth 
quarter, up 0.4%. Gasoline stations and computer 
stores led real sales growth due to lower prices. 
New car sales declined. 


; 2 2 
In annual terms, wholesale trade grew 5.4% in a i ae 


2005. This growth, which reflected increased 
international merchandise imports, marked the 
sector's strongest performance since 2000. Retail sector output rose 4.3% in 2005. 


RESOURCES AND UTILITIES 


Utilities output fell 0.8% in the fourth quarter 


following a 1.2% advance in the third quarter. ee 


Production in the primary sector fell 2.4% after ne 
growing for nine consecutive quarters. Mining ae 
output dropped 7.6% as the volume of copper 10.5 
extraction fell sharply. 
10.0 
Annually, primary output increased 3.6% in 2005 9.5 
as a decline in mining (-3.1%) offset an 8.4% 
jump in production by the agriculture, forestry, oe 2002 2003 2004 


fishing and hunting sector. Utilities output 
advanced by 3.5% in 2005. 
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EDUCATION, HEALTH CARE AND PUBLIC ADMINISTRATION 


Production in the health care and social services 
sector advanced 0.4% 1n the fourth quarter 
following a solid third quarter increase (+1.5%). 
Activity in public administration jumped 1.4% as 
more than 4,000 jobs were created in the sector. 
Education services output edged up 0.1%. 


For 2005 as a whole, activity in education services 
jumped 4.4%, the strongest growth rate since 1984 
for this sector. Output by the health care and 
social services and the public administration 
sectors grew 1.7% and 0.9% respectively in 2005. 


FINANCE, INSURANCE AND REAL 
ESTATE 

Real output of the finance, insurance and real 
estate sector grew 0.5% in the fourth quarter and 
was the primary contributor to growth in the 
economy. Slower growth in stock exchange 
activity and reduced home resales made the fourth 
quarter advance the most modest this year for this 
sector. 


In annual terms, the finance sector's output grew 
3.4% in 2005, led by higher banking activity. In 
2004 the industry grew at a slightly faster pace 
(ws .57/0). 


Education Output Jumps in 2005 


Per Cent Change 


5.0 
4.0 
3.0 
2.0 
1.0 
0.0 


-1.0 
1998 1999 2000 2001 2002 2003 2004 2005 


Finance, Insurance & Real Estate Gains 


Per Cent Change 


2003 2004 


Finance Maintains Growth in 2005 


Per Cent Change 
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OTHER SERVICE SECTORS 

The accommodation and food sector increased its 
production by 1.2% in the fourth quarter. This 
was the first quarterly increase in 2005 for this 
sector, which was hit hard by a decline of more 
than eight per cent in the number of travellers 
visiting Ontario in 2005. 


Output of the information and culture sector edged 
down 0.2% in the fourth quarter after three 
quarters of growth. Telecommunications, which 
represents 55% of this sector's output, fell for the 


first time in two years. 


Output by the professional and administrative 
services sector rose 2.0% to $34.0 billion ($1997) 
in 2005 following a 1.6% advance in 2004. The 
sector created almost 18,000 jobs in 2005 while 
posting its 13th consecutive year of growth. 


Accommodation & Food Services Output 
$ 1997 Billion 


9.5 
9.0 
8.5 
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iS 
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Information & Cultural Services Output 


$ 1997 Billion 


20 
18 
16 
14 
12 


10 
1997 1999 2001 2003 2005 


Professional and Administrative Services 
Output up in 2005 
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Structure of the Ontario Economy, 2005 
Per Cent Share of GDP 


Primary 1.7% Utilities 2.3% 


Finance, Insurance 
and Real Estate 
22.0% 


Transportation & 


Warehousing 4.1% 
Information & 


Cultural 4.2% 


Source: Ontario Ministry of Finance. 


ONTARIO ECONOMIC ACCOUNTS: SUMMARY CHARTS 
(2000:1 - 2005:4) 


Change, Year-Over-Year Per Cent Change, Year-Over-Year 
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ONTARIO ECONOMIC ACCOUNTS: SUMMARY CHARTS 
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Non-Residential 
Construction 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED 
Seasonally adjusted data at annual rates, millions of dollars 
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Wages, salaries and supplementary 
labour income (domestic basis) 


Corporation profits before taxes 
Interest and miscellaneous investment 
income 


Net income of unincorporated business * 


Inventory valuation adjustment 


Indirect taxes less subsidies 
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Gross Domestic Product at market prices 
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od) 


-934 


491,943 
7.8 


We 


259,213 
7.0 


65,253 
-4.7 


16,386 
=0:7 


32,829 
0.0 


2,153 
60,487 
7.0 
60,063 
0.6 

-49 


496,335 
0.9 


3.6 


260,589 
0.5 


57,018 
=12.6 


15,895 
-3.0 


32,644 
-0.6 


5,344 
60,636 
0.2 
60,418 
0.6 
-2,202 
490,342 
-1.2 


-4.7 


TABLE 1 
2003 Ill 2003 1V 
262,535 265,607 
0.7 tee, 
55,235 54,342 
-3.1 -1.6 
16,344 15,955 
28 “2.4 
32,567 32,764 
-0.2 0.6 
1,494 817 
62,047 63,482 
23 23 
60,640 60,915 
0.4 OD 
-260 2,219 
490,602 496,101 
0.1 1.1 

02. 4.6 


Notes: 


* Includes accrued net income of farm operators from farm production. 
** Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Per cent change from previous quarter at quarterly rates is given on the second line. 


_ Page 23 


ee AL ELS TE TE EL, ZIPS PSSA VLEET TE IE SEPSIS EER DEMO IRL IELTLOOD ITS SEES EE BN eI 


ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 


20041 200411 20041I1 20041V 2005! 200511 200511 2005 IV 


1. Wages, salaries and supplementary 268,239 271,288 273,595 276,238) 279,461 283,785 288,133 292,212 
labour income (domestic basis) 1.0 Hei) 0.9 1.0 ee 1.5 1h) 1.4 

2. Corporation profits before taxes 59,900 66,319 68,235 70,110) 69,414 70,057 70,570 70,988 
10.2 10.7 2.9 ALTE -1.0 0.9 OF 0.6 

3. Interest and miscellaneous investment 16,373 17,069 17,487 14x17,507| 17,676 17,447 418,036 18,598 
income 2.6 4.3 2.4 0.1 1.0 -1.3 ews 3.1 

4. Net income of unincorporated business * 33,349 34,107 34,555 34,945} 35,184 35,590 35,999 36,271 
1.8 ELS} ie) (dl OF ie dot 0.8 

5. Inventory valuation adjustment -2,605 -2,223 127 1,217 -570 -1,169 1,353 -796 
6. Indirect taxes less subsidies 63,565 64,984 65,927 66,464} 66,920 67,788 68,083 68,531 
0.1 Ze 1.5 0.8 OF fees) 0.4 0.7 

7. Capital consumption allowances 62,015 63,148 64,129 65,068) 65,507 66,444 67,365 68,333 
1.8 1.8 1.6 if¥s) ORF 1.4 1.4 1.4 

8. Statistical discrepancy 854 -303 -865 -1,190 456 110 480 440 


9. Gross Domestic Product at market prices 501,690 514,389 523,190 530,359) 534,048 540,052 550,019 554,577 
Vit 25 iL ZA 1.4 Om qed 1.8 0.8 
ae 4.6 10.5 TEAO) 5.6 2.8 4.6 7.6 3.4 


errr wg gg IT IEE EES DNF TDS TR SPRL IY PS EAE TIS SET REO DS TOIT IIE EE VLSI REL UR EES SER SS SINE SEGRE 6 SVE RT SSS SEE PEE STE 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
** Annualized per cent change from previous quarter. 

Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 


Seasonally adjusted data at annual rates, millions of dollars 


— 


Personal expenditure on consumer 
goods and services: 
2: Durable goods 
3. Semi-durable goods 
4. Non-durable goods 
5), Services 
6. Government expenditure on 
goods and services: 
Tie Current expenditure 
8. Capital expenditure 
9. Business gross fixed capital formation: 
10. Residential structures 
17. Non-residential structures 
12. Machinery and equipment 
13. Exports of goods and services 


14. DEDUCT: Imports of goods and services 


15. Value of physical change in inventories: 
16. Non-farm 

7 Farm 

18. Government 

19. Statistical discrepancy 


20. Gross Domestic Product at market prices 


* 


21. Final domestic demand 


2002 | 


257,967 
1.8 


35,650 
2a, 
22,937 
3.0 
58,276 
2.0 
141,103 
1.4 
90,019 
0.5 
78,881 
0.0 
11,138 
3.6 
71,026 
0.5 
26,898 
2.5) 
11,228 


-1.3 


32,900 
-0.5 


318,196 
2.8 
264,963 
7.0 


-8,780 
-8,817 
185 
-148 
-1,256 
462,210 
2.2 

9.0 


419,012 
1.3 


200211 2002 II1 2002 1V 
262,665 266,833 271,888 
1.8 1.6 ffs) 
36,000 36,251 37,051 
1.0 0.7 Ze 
22,986 22,955 23,194 
0.2 -0.1 LO) 
58,553 60,484 62,040 
0.5 3.3 2.6 
145,127 147,144 149,603 
2.8) 1.4 uz 
91,839 93,903 95,899 
2.0 gfe Zul 
80,346 82,024 83,712 
1.9 Ye | eni| 
Ue EE) WARIS 
3.2 3.4 2.6 
72,060 72,778 72,756 
1.5 1.0 -0.0 
28,080 28,802 29,363 
4.4 2.6 2) 
11,445 11,676 11,962 
WES) 2.0 2.4 
32,5384 32,299 31,431 
lint -0.7 <2.7 
318,170 328,198 325,328 
-0.0 3.2 =0.9 
273,600 279,585 280,369 
3.3 Pere 0.3 
4,290 1,351 5,079 
3,907 CME 4,863 
282 -294 639 

100 -81 TE, 
-465 -26 864 
474,960 483,451 491,943 
2.8 1.8 1.8 

17.5 7.3 Ther 
426,564 433,513 440,543 
1.8 7.6 1.6 


2003 | 


274,974 
Heal 


36,624 
=1.2 
23,394 
0.9 
64,340 
BF 
150,616 
0.7 
97,329 
139) 
84,185 
0.6 
13,145 
Ties) 
72,763 
0.0 
28,828 


-1.8 


12,257 
Zo 


31,678 
0.8 


321,122 
-1.3 
276,562 
-1.4 


6,736 
7,026 
o202 

3 

-25 
496,335 
0.9 

3.6 


445,065 
7.0 


2003 II 


275,626 
0.2 


36,498 
-0.3 


23,490 
0.4 


63,175 
-1.8 


152,463 
ee 
98,943 
ote 
85,802 
Wee) 
13,141 
-0.0 
72,974 
0.3 
29,707 
3.0 


WEOUA 
-2.0 


31,250 
aif} 


302,282 
-5.9 
267,472 
33 


5,799 
6,027 
-293 

26 
2,189 
490,342 
“1-2 

-4.7 


447,544 
0.6 


TABLE 2 
2003 Ill 2003 IV 
279,653 279,151 
1.5 -0.2 
37,140 34,646 
1.8 -6.7 
23,835 23,413 
155) -1.8 
64,445 65,289 
2.0 1.3 
154,233 155,804 
TZ 1.0 
100,847 103,688 
8) Zils) 
87,619 90;258 
Zan 3.0 
13,228 13,430 
0.7 19) 
75,879 77,944 
4.0 ATh 
31,189 32,965 
5.0 OF 
11,894 11,660 
-1.0 -2.0 
32,797 33,319 
4.9 1.6 
299,231 309,145 
-1.0 3.3 
262,515 273,491 
-1.9 4.2 
-2,767 1,811 
-2,928 1,516 
142 326 
19 -32 
272 = -2,149 
490,602 496,101 
0.1 eu! 
0.2 4.6 
456,380 460,783 
2.0 7.0 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 

20041 200411 20041lI1 20041V| 20051 200511 200511 2005IV 

1. Personal expenditure on consumer 284,713 287,790 291,701 296,735] 300,162 303,430 306,269 310,036 

goods and services: 2.0 1.1 1.4 vA 2 ial 0.9 2 

2 Durable goods 35,477 35,591 36,499 37,905| 37,988 37,494 38167 38,661 

2.4 0.3 2.6 3.8 0.2 -1.3 1.8 ies) 

oh Semi-durable goods 24,088 24,359 24,859 24,978) 24,721 25,047 24652 25,648 

2.9 ier 2.0 0.5 -1.0 hess -1.6 4.0 

4. Non-durable goods 66,526 67,263 68,111 69,435) 70,372 71,348 72440 73,014 

1.9 Ue 1S 1.9 13 1.4 ee 0.8 

oy, Services 158,622 160,577 162,232 164,417| 167,080 169,541 171,010 172,713 

1.8 ee? 1.0 3 1.6 eo) 0.9 7.0 

6. Government expenditure on 104,289 105,310 105,756 106,221} 108,376 110,893 111,585 113,672 

goods and services: 0.6 1.0 0.4 0.4 2.0 2.3 0.6 1.9 

He Current expenditure 91,019 91,895 92,237 92,561) 94,829 97,064 97,533 99,259 

0.8 1.0 0.4 0.4 2.4 2.4 0.5 1.8 

8. Capital expenditure 13/270 N1G 410m S020) G,009]| 1047, 13, 62914052) 14413 

ee heal 0.8 iO -0.8 2a 1.6 2.6 

9. Business gross fixed capital formation: 77,307 79,102 80,813 80,186) 81,083 81,437 82,693 82,858 

-0.8 28) 2.2 -0.8 ial 0.4 15 0.2 

10. Residential structures O2)232 533 O49 BGO 123)» 34,526) 84, 726 G4, 960m GO SSll  S4,709 

-2.1 4.2 4.4 -1.7 0.6 0.7 Hel -1.7 

11. Non-residential structures TUCCE M11, (45m hl, 827, 11,9038) T2185 TZ069 12,071, 12,490 

0.1 0.7 0.7 OF LE! -0.9 0.0 Si5) 

12. | Machinery and equipment GOOD SS) LOG SS: 863) 9 33/752) 84172 34-408e 835,291 35,029 

0.1 Ten 0.5 -0.3 ee, 0.7 2.6 1.0 

13. Exports of goods and services 313,368 333,041 328,913 321,746) 325,529 328,787 334,560 340,743 

1.4 6.3 -1.2 -2.2 2 7.0 7.8 1.8 

14. DEDUCT: Imports of goods and services 275,865 289,084 289,968 284,178) 286,870 288,112 289,752 294,813 

0.9 4.8 0.3 -2.0 0.9 0.4 0.6 ee 

15. Value of physical change in inventories: -1,357 -2,266 5,146 8,716 6,225 3,728 5,143 2,522 

16. Non-farm -1,527 -2,306 5,184 8,556 6,166 3,689 5,134 2,514 

17. Farm 88 72 30 118 64 50 3 13 

18. Government 82 -32 -68 42 -6 -12 5) -5 

19. Statistical discrepancy -766 495 827 933 -456 -110 -480 -440 

20. Gross Domestic Product at market prices 501,690 514,389 523,190 530,359] 534,048 540,052 550,019 554,577 

Tot Zo) ifovA 1.4 0.7 ist 1.8 0.8 

= 4.6 TOFD! 7.0 5.6 2.8 4.6 7.6 3.4 

21. Final domestic demand 466,310 472,202 478,270 483,142] 489,620 495,759 500,548 506,565 

Ue 13 jing) 1.0 ifs) es 1.0 Tee 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 

2002! 200211 2002II1 2002 1V 2003! 200311 2003 II1 2003 IV 

1. Personal expenditure on consumer 238,647 240,987 242,271 246,423) 247,437 249,587 251,795 251,097 

goods and services: si 1.0 0.5 1b 0.4 0.9 0.9 -0.3 

2. Durable goods S6)2409S60'457 BCC 6670 937,696) O52 OOF eeeOo, OSI moo OOS 

2.4 0.6 0.6 3.4 -1.5 -0.4 PRE} -6.7 

Sh Semi-durable goods 22178 21,904 921,668 (22094 22-471. 22 72 O Fae 22.443 

4.2 -1.2 -1.1 Za, 1.6 ee, 16) -2.9 

4. Non-durable goods Si Sil D0 G70 no 1-006) 9 952)356 noe, 884 O29 7m 7 O94, 005 

es -0.8 0.4 Pais) 1.0 0.2 -0.4 25 

). Services 129,128 132,015 133,185 134,433) 135,038 136,880 138,039 139,143 

0.6 ee 0.9 0.9 OS 1.4 0.8 0.8 

6. Government expenditure on 82,851 84,309 84,905 85,975) 87,188 88,763 88,466 90,942 

goods and services: -0.3 1.8 0.7 eg 1.4 1.8 -0.3 By} 

If, Current expenditure Til, G82 NTS, OSB MNS C OTe ALE O77 TEL O73 9) OM 4 Oe 

-0.7 TRS) 0.5 1.0 0.8 IRE -0.6 2.8 

8. Capital expenditure 1O'S69 it 2788. i 898) i2Z Sio) ae C4 Ome OO ma oO 

Zu Sit 2.4 SE Br. BLIg fs) 2.9 

9. Business gross fixed capital formation: 66,271 66,875 67,955 67,686] 67,319 68,340 70,772 # £73,425 

-1.5 0.9 HAS) -0.4 -0.5 1.5 3.6 Gia 

10. Residential structures 23, 126.5524 0725924723 24-923) 23935 aes 4 lee O63 color 

-0.5 4.1 BT, 0.8 -4.0 EPR 2.4 6.1 

11. | Non-residential structures 9,823 9,991 10,138 10,320! 10,438 10,231 10,040 9,731 

-2.2 theih Mer) 1.8 fei -2.0 -1.9 -3.1 

12. | Machinery and equipment SSO 73 SZ 436m SZ) O90 si O13 ce 44 OCC OMNES OO OCB CONISO 

-2.3 -1.9 0S -2.4 2.0 2.5 6.4 4.4 

13. Exports of goods and services 305,911 305,409 311,821 307,384) 305,707 302,831 299,610 312,444 

1.8 -0.2 Za -1.4 -0.5 -0.9 -1.1 4.3 

14. DEDUCT: Imports of goods and services 243,027 252,945 256,306 257,418) 254,409 260,682 256,170 271,947 

-0.6 4.1 1B} 0.4 -1.2 PS} -1.7 6.2 

15. Value of physical change in inventories: -4,822 2,899 2,416 4,363 5,730 6,110 -1,569 3,386 

16. Non-farm -4,597 2,624 2,647 3,630 5) 51) 6,101 -1,620 3,148 

17. Farm -81 175 -156 658 -25 -21 21 285 

18. Government -143 100 -75 74 oS 31 29 -48 

19. Statistical discrepancy -1,199 -443 -25 824 -24 2,111 263 -2,073 

20. Gross Domestic Product at market prices 445,591 448,011 453,480 455,462] 459,581 457,956 454,177 458,882 

te 0.5 2 0.4 0.9 -0.4 -0. 1.0 

. S71 ae 5.0 1.8 SH -1.4 -3.3 4.2 

21. Final domestic demand 387,748 392,150 395,106 400,068} 401,905 406,616 410,910 415,281 

0.5 hs 0.8 es: ONS te? heh Veal 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20041 200411 2004 1I1 2004 IV 20051 200511 2005IIl 2005IV 


1. Personal expenditure on consumer 254,904 255,812 259,129 262,132) 264,148 265,797 267,101 270,065 
goods and services: 120 0.4 1.3 2 0.8 0.6 0.5 iti) 

eZ Durable goods 36,615 36,666 37,886 39,204| 39,398 39,204 39,938 40,390 
oul 0.1 EG) HO) 0.5 -0.5 1.9 if 

eh Semi-durable goods 23,162 23,504 24,238 24,304) 24,342 24659 24,259 25,143 
Si ifee3) ‘Chu 0.3 0.2 ies -1.6 3.6 

4. Non-durable goods 54,476 54141 54244 54427| 54349 54560 54397 54,908 
0.8 -0.6 0.2 0.3 -0.1 0.4 -0.3 0.9 

5. Services 140,757 141,660 142,965 144,442) 146,338 147,619 148.849 150,056 
12 0.6 0.9 7.0 nce) 0.9 0.8 0.8 

6. Government expenditure on 91,297 92,080 91,201 91,266) 92,840 93,502 93,913 95,168 
goods and services: 0.4 0.9 -1.0 0.1 1ee 0.7 0.4 1.3 

Ze Current expenditure 78,149 79,224 78,432 78,407| 79,971 80,528 80,802 81,727 
0.8 1.4 -1.0 -0.0 2.0 0.7 0.3 fa] 

8. Capital expenditure 13,148 12,856 12,769 12,859} 12,844 12,951 13,098 13,447 
-1.8 -2.2 -0.7 0.7 -0.1 0.8 7.1 2a: 

9. Business gross fixed capital formation: 72,001 71,775 73,477 £73,759} 74,117 73,783 75,354 75,488 
-1.9 -0.3 2.4 0.4 0.5 -0.5 Pees | 0.2 

10. Residential structures 25,360 25,726 26,878 26,160) 26,148 26,061 26,276 25,580 
-4.6 1.4 4.5 en -0.0 -0.3 0.8 -2.7 

el: Non-residential structures 9,564 9,425 9,315 9,267 9,405 9,181 9,095 9,321 
-1.7 -1.5 -1.2 -0.5 155) -2.4 -0.9 2 

12. | Machinery and equipment 36,982 36,601 37,330 38,451) 38,710 38,758 40525 41,433 
0.1 -1.0 2.0 BO 0.7 0.1 4.6 22 

13. Exports of goods and services 313,566 324,128 324,319 326,739] 327,837 326,227 332,274 337,731 
0.4 3.4 Ont (OL 7A 0.3 -0.5 1.9 7.6 

14. DEDUCT: Imports of goods and services 270,388 275,012 283,246 288,454] 285,896 281,903 288,519 295,710 
-0.6 ilgih 3.0 1.8 -0.9 -1.4 PES! 25 

15. Value of physical change in inventories: -1,518 -3,194 7,799 10,664 5,849 3,511 3,987 2,634 
16. Non-farm -1,937  -3,480 7,550 10,388 5,638 3,289 3,843 2,447 
ee Farm 439 165 221 387 195 192 158 174 
18. Government -20 121 29 -110 16 31 -14 14 
19. Statistical discrepancy -743 479 801 904 -409 -98 -423 -386 


20. Gross Domestic Product at market prices 460,481 467,512 474,467 477,644| 479,319 481,628 484,547 485,965 
0.3 Pes) Us) OFF 0.4 0.5 0.6 0.3 


= 1.4 6.2 6.1 Leuk 1.4 la) 2.4 ee 
21. Final domestic demand 418,064 419,565 423,740 427,128) 431,110 433,118 436,355 440,746 
0.7 0.4 1.0 0.8 0.9 0.5 0.7 1.0 


ae 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


(GALS ee RRR Ua RR aE IRAE DS ASE NSE RRS. PPL SER SATA RRS QD 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
Seasonally adjusted data at annual rates, millions of dollars 


5. Equals: 


6. Deduct: 


8. Equals: 


9. Deduct: 


10. 


11. 


12. Equals: 


13. 


Wages, salaries and supplementary 
labour income (national basis) 


Net income of unincorporated 
business * 


Interest, dividends and 
miscellaneous investment income 


Current transfers from government, 
corporations and non-residents 
Personal income 

Personal direct taxes 

Other current transfers to 
government 

Personal disposable income 
Personal expenditure on 
consumer goods and services 
Current transfers to corporations 
Current transfers to non-residents 


Personal saving 


Personal saving rate (percent) 


14. Real personal disposable income ** 
(millions of chained (1997) dollars) 


15. Population (thousands) 


16. Personal disposable income 
per capita (dollars) 


17. Real personal disposable income 
per capita (chained (1997) dollars) 


_2002 | 


243,040 
1.4 


31,127 
25 


44,499 
-2.0 


45,884 
1.0 


364,550 
7.0 


61,311 
=3:0) 


25,085 
1.8 


278,154 
2.0 
257,967 
1.8 


4,509 
-4.1 


923 
8.6 


14,755 
7.4 


5.3 


257,322 
ils) 


11,987 
0.2 
23,205 
1.8 


21,467 
1-3 


200211 200211 2002 IV 2003! 200311 2003 Ill 2003 IV 


246,130 250,070 253,496) 255,820 256,767 258,613 262,216 
1.3 1.6 1.4 0.9 0.4 0.7 1.4 


31,806 32,343 32,816| 32,829 32,644 32,567 32,764 
Ze eve Wes) 0.0 -0.6 -0.2 0.6 


44,411 44,146 43,788} 43,953 43,459 44,127 43,373 
“0!2 -0.6 -0.8 0.4 167 eo: “1.7 


45,718 45,997 47,125} 47,338 47,498 47,489 47,387 
-0.4 0.6 200) 0.5 0.3 -0.0 -0.2 


368,065 372,556 377,225| 379,940 380,368 382,796 385,740 
1.0 th 1.3 0.7 0.1 0.6 0.8 
59,587 59,573 60,277) 59,609 57,591 60,108 60,884 
-2.8 -0.0 ee -7.7 -3.4 4.4 1.3 


25,562 25,965 26,312); 26,431 26,780 27,028 27,541 
ed 1.6 1.3 0.5 1.3 0.9 ibs 


282,916 287,018 290,636) 293,900 295,997 295,660 297,315 
ars 1.4 1.3 foal 0.7 -0.1 0.6 


262,665 266,833 271,888) 274,974 275,626 279,653 279,151 
1.8 1.6 iG) ea) 0.2 TES) -0.2 


4,367 4,583 4,769 4,983 5,059 5,291 5,355 
4.1 4.5 He) 4.6 Ey 


=ehil 4.9 
951 963 971 997 1,008 1,025 1,034 
3.0 133 0.8 ZG 1.1 sh 0.9 
14,933 14,639 13,008; 12,946 14,304 9,691 11,775 
lee =2.0 =11.1 -0.5 10.5 -32.2 Zila) 
5.3 5.1 4.5 4.4 4.8 3.3 4.0 


259,567 260,598 263,416) 264,468 268,033 266,207 267,436 
0.9 0.4 Heat 0.4 1.3 -0.7 0.5 
12,037) 12,102 12,155; 12,169 12,209 12,260 12,305 
0.4 0.5 0.4 0.1 0.3 0.4 0.4 


23,504 23,716 23,911} 24,151 24245 24117 24,161 
1.3 0.9 0.8 7.0 0.4 -0.5 0.2 


21,564 21,533 21,671} 21,733 21,955 21,714 21,733 
0.5 -0.1 0.6 0.3 1.0 -1.1 0.1 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Includes accrued net income of farm operators from farm production. 

** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
Seasonally adjusted data at annual rates, millions of dollars 


5. Equals: 


6. Deduct: 


8. Equals: 


9. Deduct: 


10. 


Wut 


12. Equals: 


13. 


TABLE 4 


Wages, salaries and supplementary 


labour income (national basis) 


Net income of unincorporated 
business * 


Interest, dividends and 
miscellaneous investment income 


Current transfers from government, 


corporations and non-residents 


Personal income 

Personal direct taxes 

Other current transfers to 
government 

Personal disposable income 
Personal expenditure on 
consumer goods and services 
Current transfers to corporations 
Current transfers to non-residents 


Personal saving 


Personal saving rate (percent) 


14. Real personal disposable income ** 
(millions of chained (1997) dollars) 


15. Population (thousands) 


16. Personal disposable income 
per capita (dollars) 


17. Real personal disposable income 
per capita (chained (1997) dollars) 


20051! 2005 Ill 2005 IV 


20041 20041! 2004II1 2004IV 2005 | 
264,786 267,533 269,684 272,241| 275,418 
1.0 1.0 0.8 0.9 ee 
33,349 34,107 34,555 34,945) 35,184 
1.8 2.3 1.3 Heal 0.7 
43,854 45,014 45,036 45,748} 46,257 
1.1 2.6 0.0 1.6 1.1 
48,205 48,665 49,292 50,014} 49,805 
lisfe 7.0 1.3 ee) -0.4 
390,194 395,319 398,567 402,948) 406,664 
22 13 0.8 lat 0.9 
62,048 61,952 64,595 66,129] 68,478 
LE; -0.2 4.3 2.4 3.6 
27,639 27,407 27,635 27,827) 27,942 
0.4 -0.8 0.8 0.7 0.4 
300,507 305,960 306,337 308,992) 310,244 
eal 1.8 0.1 0.9 0.4 
284,713 287,790 291,701 296,735} 300,162 
2.0 ied 1.4 Use ie 
5,393 5,488 5,428 5,535 5,815 
0.7 1.8 etal ZO) Shi) 
1,053 1,082 1,100 1,153 1,184 
1.8 2.8 le7é 4.8 Ebi 
9,348 11,600 8,108 5,569 3,083 
-20.6 24.1 -30. 1 -31.3 -44.6 
3.1 3.8 Pasi 1.8 1.0 
269,043 271,963 272,130 272,959} 273,021 
0.6 le 0.1 0.3 0.0 
12,320 12,357 12,407 12,454) 12,462 
On 0.3 0.4 0.4 0.1 
24,391 24,759 24,690 24,810) 24,894 
1.0 IED: -0.3 OS 0.3 
21,837 22,008 21,933 21,917; 21,907 
0.5 0.8 -0.3 =0.1 -0.0 


279,679 283,964 287,984 
1.5 AS) 1.4 


35,590 35,999 36,271 
ie 1.1 0.8 


46,652 47,366 48,182 
0.9 he) EAE 


50,724 51,473 51,853 
1.8 eS) 0.7 


412,645 418,802 424,290 
ee) 1.5 1.3 


70,616 71,634 73,357 
3.1 1.4 2.4 


28,192 28,254 28,298 
0.9 0.2 0.2 


313,837 318,914 322,635 
He 1.6 2 
303,430 306,269 310,036 
ee 


teil 0.9 


5,938 6,050 6,153 
Zul ee) Wai 


1,236 1,284 1,256 
4.4 3.9 “2:2 


3,233 5,311 5,190 
4.9 64.3 2.3 


1.0 Vall 1.6 


274,913 278,129 281,039 
0.7 (es 7.0 


12,494 12,541 12,590 
0.3 0.4 0.4 


25,119 25,429 25,627 
0.9 lines 0.8 


22,003 22,177 22,323 
0.4 0.8 0.7 


SSS SSS SSS SSS SSS 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO TRADE TABLE 5 


Seasonally adjusted data at annual rates, millions of dollars 


2002! 20021! 200211 20021V) 2003! 200311 2003 II1 2003 IV 


1. Exports of goods and services 318,196 318,170 328,198 325,328) 321,122 302,282 299,231 309,145 
2.8 -0.0 3.2 -0.9 S18) =9.9 =11e(0) 3.3 
2. Of which: International 231,338 230,547 238,566 233,394) 228,590 212,763 208,629 216,206 
3.0 -0.3 3.5 =<2.2 =| =0.9 129 3.6 
3. Of which: Interprovincial 86,858 87,624 89,632 91,934) 92,532 89,520 90,602 92,938 
2.3 0.9 2.3 2.6 0.7 -3.3 1.2 2.6 
4. Imports of goods and services 264,963 273,600 279,585 280,369) 276,562 267,472 262,515 273,491 
0) 3.3 Ze 0.3 = 1.4. -3.3 25/2) 4.2 
5. Trade balance 53,232 44,570 48,614 44,960} 44,560 34,810 36,716 35,654 


Note: Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE 


TABLE 5 

Seasonally adjusted data at annual rates, millions of dollars 
20041 200411 200411 2004IV 20051 200511 2005II1 20051IV 
1. Exports of goods and services 313,368 333,041 328,913 321,746) 325,529 328,787 334,560 340,743 
1.4 6.3 -1.2 -2.2 ie 1.0 1.8 1.8 
2. Of which: International 220,460 237,201 230,664 223,616| 224,694 226,597 231,102 236,744 
2.0 7.6 -2.8 -3.1 0.5 0.8 2.0 2.4 
3. Of which: Interprovincial 92,908 95,840 98,250 98,130} 100,836 102,190 103,458 103,999 
-0.0 32 25 -0.1 2.8 ihe 122 0.5 
4. Imports of goods and services 275,865 289,084 289,968 284,178) 286,870 288,112 289,752 294,813 
0.9 4.8 0.3 -2.0 0.9 0.4 0.6 ere 
5. Trade balance 37,502 43,957 38,945 37,567) 38,659 40,675 44,808 45,930 


a rl i ee ne a 


Note: Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 


Using seasonally adjusted data, chained (1997) dollars 


2002! 200211 200211 20021IV/ 2003! 200311 2003 1I1 2003 IV 


1. Personal expenditure on consumer 108.1 109.0 110.1 110.3 111.1 110.4 111.1 111.2 

goods and services: 0.5 0.8 1.0 0.2 0.7 -0.6 0.6 0.1 

2 Durable goods 98.4 98.7 98.9 97.8 98.1 98.1 97.6 97.6 

-0.3 0.4 0.1 -1.1 0.4 0.0 -0.5 -0.0 

3 Semi-durable goods 103.4 104.9 105.9 104.9 104.1 103.3 103.1 104.3 

-1.2 ois) 1.0 -7.0 -0.7 -0.8 -0:1 fil 

4. Non-durable goods 113.6 iim 118.4 118.5 Zier 119.3 122.2 120.8 

0.7 1.3 EAS) 0.1 2.6 -2.0 2.5 -1.2 

o: Services 109.3 109.9 110.5 Te) if} EES 111.4 ied 112.0 

0.9 0.6 Oro) 0.7 0.2 0.1 0.3 0.2 

6. Government expenditure on 108.7 108.9 110.6 111.5 111.6 111.5 114.0 114.0 

goods and services: 0.7 0.3 PS) 0.9 0.1 -0.1 2.3 0.0 

7. Current expenditure 109.6 110.0 111.8 113.0 Misa 113.0 EL 116.4 

0.7 0.4 IEG: ied -0.2 0.3 2.8 0.2 

8. Capital expenditure 102.5 102.0 103.0 102.4 105.0 102.3 101.6 100.3 

0.8 -0.5 1.0 -0.5 20) -2.6 -0.7 -1.3 

9. Business gross fixed capital formation: 107.2 107.8 107.1 107.5 108.1 106.8 107.2 106.2 

Z0 0.5 -0.6 0.4 0.6 fee? 0.4 -1.0 

10. Residential structures GES, 116.6 116.5 117.8 120.4 121.4 124.4 124.0 

3.0 0.3 -0.1 Veil 2.2 0.8 ZO) -0.4 

11. Non-residential structures 114.3 114.6 ie 115.9 117.4 117.5 118.5 119.8 

(OL) 0.2 0.5 0.6 1-3 0.0 Ong er 

12. | Machinery and equipment 99.5 100.3 99.1 98.8 97.6 94.0 92.7 90.2 

iicge} 0.8 -1.2 0.3 12. -3.7 -1.4 -2.7 

13. Exports of goods and services 104.0 104.2 105.3 105.8 105.0 99.8 99.9 98.9 

17.0 0.2 1.0 0.6 -0.8 -5.0 0.1 -0.9 

14. DEDUCT: Imports of goods and services 109.0 108.2 109.1 108.9 108.7 102.6 102.5 100.6 

7.6 -0.8 0.8 -0.2 -0.2 -5.6 -0.1 -1.9 

15. Gross Domestic Product at market prices 103.7 106.0 106.6 108.0 108.0 107.1 108.0 108.1 

0.8 Ze 0.6 ace} -0.0 -0.9 0.9 0.1 

- 3.1 On 213 5.4 -0.0 -3.4 3.6 0.3 

16. Final domestic demand 108.1 108.8 109.7 110.1 110.7 110.1 111.1 111.0 
: 0.7 b ; b -0. ! ; 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (1997) dollars 


20041 200411 2004II1 2004 IV 20051 200511 20051I1 2005 1V 


1. Personal expenditure on consumer 111.7 112.5 112.6 113.2 113.6 114.2 114.7 114.8 

goods and services: 0.5 0.7 0.1 0.6 0.4 0.5 0.4 0.1 

2. Durable goods 96.9 97.1 96.3 96.7 96.4 95.6 95.6 95.7 

-0.7 0.2 -0.7 0.4 -0.3 -0.8 -0.1 0.2 

Oo: Semi-durable goods 104.0 103.6 102.6 102.8 101.6 101.6 101.6 102.0 

=0:3 -0.3 -1.0 0.2 -1.2 0.0 0.0 0.4 

4. Non-durable goods 122.1 124.2 125.6 127.6 129.5 130.8 132 133.0 

1.1 (eZ ol 1.6 125) 1.0 1.8 -0.1 

S Services Wi2s7 113.4 (PIRES) 113.8 114.2 114.9 114.9 11601 

0.6 0.6 0.1 0.3 0.3 0.6 0.0 0.2 

6. Government expenditure on 114.2 114.4 116.0 116.4 116.7 118.6 118.8 119.4 

goods and services: 0.2 0.1 1.4 0.4 0.3 1.6 0.2 0.5 

Te Current expenditure TiS) 116.0 TAS 118.1 118.6 120.5 120.7 i229 

0.1 -0.4 1.4 0.4 0.4 1.6 0.1 0.6 

8. Capital expenditure 100.9 104.3 105.9 106.2 105.5 106.8 OES: 107.2 

0.6 3.4 feo) 0.3 “O17, hee 0.5 -0.1 

9. Business gross fixed capital formation: 107.4 110.2 110.0 108.7 109.4 110.4 109.7 109.8 

ed 2.6 -0.2 -1.2 0.6 0.9 -0.6 0.0 

10. Residential structures 127.3 130.8 130.7 132.0 132.8 134.1 134.5 135.8 

Eeih Zan -0.1 7.0 0.6 1.0 0.2 7.0 

11. Non-residential structures 122.0 124.6 127.0 128.5 129.6 UENES 2A 134.0 

1.8 Za LG, ie 0.8 ee) 1.0 7.0 

12. | Machinery and equipment 90.2 92.1 90.7 87.8 88.3 88.8 87.1 86.0 

-0.0 Za Ei fers) -3.2 0.6 0.6 -1.9 1.3 

13. Exports of goods and services 99.9 102.7 101.4 98.5 99.3 100.8 100.7 100.9 

1.0 2.8 -1.3 2.9 0.8 EO) -0.1 0.2 

14. DEDUCT: Imports of goods and services 102.0 105.1 102.4 98.5 100.3 102.2 100.4 99.7 

1.4 3.0 -2.6 -3.8 eee) 1g ava 0.7 

15. Gross Domestic Product at market prices 108.9 110 110.3 111.0 111.4 112.1 113.5 114.1 
0.8 1.0 0.2 0.7 0.3 0.6 be 0 

* Chi 0 0.9 2.8 1.4 2.6 5.0 eb 

16. Final domestic demand 111.5 112.5 112.9 113.1 113.6 114.5 114.7 114.9 

g 0.8 0.2 0.2 


0.5 0. 0.3 0.2 0.4 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 7 


Millions of dollars 


2002 2003 2004 2005 

1. Wages, salaries and supplementary 251,226 261,986 272,340 285,898 
labour income (domestic basis) 3.4 4.3 4.0 5.0 

2. Corporation profits before taxes 60,829 57,962 66,141 70,257 
2313 -4.7 14.1 6.2 

3. Interest and miscellaneous investment 15,982 16,145 17,109 17,939 
income -6.0 1.0 6.0 4.9 

4. Net income of unincorporated business * 32,023 32,701 34,239 35,761 
ELS) 2h) 4.7 4.4 

5. Inventory valuation adjustment -1,454 2,452 -871 -296 
6. Indirect taxes less subsidies 61,415 61,663 65,235 67,831 
4.1 0.4 5.8 4.0 

7. Capital consumption allowances 57,898 60,509 63,590 66,912 
Do) 4.5 on SZ 

8. Statistical discrepancy 222 -73 -376 372 
9. Gross Domestic Product at market prices 478,141 493,345 517,407 544,674 
5.4 oye 4.9 a) 


Notes: Percent change from previous year is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 8 
Millions of dollars 


2002 2003 2004 2005 

1. Personal expenditure on consumer 264,838 277,351 290,235 304,974 
goods and services: 5.8 4.7 4.6 1) 

Za Durable goods 36,238 36,227 36,368 38,078 
8.0 -0.0 0.4 4,7 

o: Semi-durable goods 23,018 PRES INTE! 24,571 25,017 
4.0 2 4.4 1.8 

4. Non-durable goods 59,838 64,312 67,834 71,794 
eZ, Thels) 5:5) 5.8 

5) Services 145,744 OS TAS) 161,462 170,086 
5.8 Bye oe 5.3 

6. Government expenditure on 92,915 100,202 105,394 111,131 
goods and services: 6.5 7.8 5.2 5.4 

Te Current expenditure 81,241 86,966 91,928 97,171 
oye) 7.0 Sf Sh 76 

8. Capital expenditure 11,674 13,236 13,466 13,960 
PUBS) 13.4 nya hye 

9. Business gross fixed capital formation: 72,155 74,890 79,352 82,018 
2.3 3.8 6.0 3.4 

10. Residential structures 28,286 30,672 33,895 34,939 
14.7 8.4 10.5 3.1 

ile Non-residential structures Mipone 11,957 Meo 12,204 
3.5 3:9 -1.4 Cue) 

12. | Machinery and equipment 32,291 32,261 33,670 34,875 
6.9 -0.1 4.4 3.6 

13. Exports of goods and services 322,473 307,945 324,267 332,405 
Ze -4.5 Sy} 2.5 

14. DEDUCT: Imports of goods and services 274,629 270,010 284,774 289,887 
2.6 Shela Oro) 1.8 

15. Value of physical change in inventories: 610 2,895 2,560 4,404 
16. Non-farm 420 2,910 2,477 4,376 
17. Farm 203 -19 Wie 33 
18. | Government -13 4 6 -4 
19. Statistical discrepancy -221 72 372 -372 
20. Gross Domestic Product at market prices 478,141 493,345 517,407 544,674 
5.4 3.2 4.9 5.3 

21. Final domestic demand 429,908 452,443 474,981 498,123 
5.4 SZ 5.0 4.9 


——— a a a Ra a ca 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 9 


Millions of chained (1997) dollars 


2002 ee eeu 2004 2005 

1. Personal expenditure on consumer 242,082 249,979 257,994 266,778 
goods and services: 3.9 BLE; Ce 3.4 

2A Durable goods 36,815 37,019 O/7593 39,732 
8.3 0.6 As NTA 

I, Semi-durable goods 21,966 22,693 23,802 24,601 
4.0 Bio 4.9 3.4 

4. Non-durable goods By) SLA 53, 166 54,322 54,553: 
2.6 3.4 Be 0.4 

5 Services 132,190 NSO) 142,456 148,216 
3.4 3.8 B16} 4.0 

6. Government expenditure on 84,510 88,840 91,461 93,856 
goods and services: BLY il 3.0 2.6 

i. Current expenditure EL WUG 75,897 78,553 80,757 
Pejé 3.8 ZO ais} 

8. Capital expenditure 11,394 12,943 12,908 13,085 
10.8 13.6 -0.3 1.4 

9. Business gross fixed capital formation: 67,197 69,964 72,753 74,686 
-0.1 4.1 4.0 LTE 

10. Residential structures 24,211 25,014 26,031 26,016 
9.6 Shes} 4.1 -0.1 

Tie Non-residential structures 10,068 10,110 9,393 9,250 
1.9 0.4 -7.1 -1.5 

12 Machinery and equipment 32,478 34,507 37,341 39,857 
-7.8 62 8.2 6.7 

13. Exports of goods and services 307,631 305,148 322,188 331,017 
iets) -0.8 5.6 ET 

14. DEDUCT: Imports of goods and services 252,424 260,802 279,275 288,007 
2.0 as, ell eal 

15. Value of physical change in inventories: 1,214 3,414 3,438 3,995 
16. Non-farm 1,076 ).60'5) 3,130 3,804 
Vie Farm 149 65 303 180 
18. Government -11 4 5 2 
19. Statistical discrepancy -211 69 361 -329 
20. Gross Domestic Product at market prices 450,636 457,649 470,026 482,865 
3:2. 1.6 ee PATE 

21. Final domestic demand 393,768 408,678 422,124 435,332 
a2, 3.8 She) eH 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 10 
Millions of dollars 


2002 2003 2004 2005 

te Wages, salaries and supplementary 248,184 258,354 268,561 281,761 
labour income (national basis) 35) 4.1 4.0 4.9 

72. Net income of unincorporated 32,023 32,701 34,239 35,761 
business * 8.5 D5] 4.7 4.4 

Se Interest, dividends and 44,211 43,728 44,913 47,114 
miscellaneous investment income -5.5 -1.1 Dy 4.9 

4. Current transfers from government, 46,181 47,428 49,044 50,964 
corporations and non-residents Beh Px 3.4 3.9 

5. Equals: Personal income 370,599 382,211 396,757 415,600 
2.6 eh il 3.8 4.7 

6. Deduct: Personal direct taxes 60,187 59,548 63,681 71,021 
-3.7 -1.1 6.9 ipo 

Te Other current transfers to 25,731 26,945 27,627 28,172 
government 6.8 4.7 215 2.0 

8. Equals: Personal disposable income 284,681 295,718 305,449 316,408 
ioe 3.9 hrs} 3.6 

9. Deduct: Personal expenditure on 264,838 277,351 290,235 304,974 
consumer goods and services 5.8 4.7 4.6 Sui 

10. Current transfers to corporations 4,557 5,172 5,461 5,989 
-8.5 13,5) 5.6 9.7 

ile Current transfers to non-residents 952 1,016 1,097 1,240 
16.8 (nie 8.0 13.0 

12. Equals: Personal saving 14,334 12,179 8,656 4,204 
-22.7 -15.0 -28.9 -51.4 

13. Personal saving rate (percent) 5.0 4.1 2.8 1.3 
14. Real personal disposable income ** 260,226 266,536 271,524 276,776 
(millions of chained (1997) dollars) 1.8 2.4 1.9 1.9 

15. Population (thousands) 12,102 12,260 12,407 12,541 
ee LS 1.2 fa 

16. Personal disposable income 23,523 24,121 24,618 25,229 
per capita (dollars) 1.9 2.5 Pi) 25 

17. Real personal disposable income 21,503 21,741 21,884 22,069 
per capita (chained (1997) dollars) 0.1 1.1 0.7 0.8 


cS SSS SSS SSS! 
Notes: Per cent change from previous year is given on the second line. 

* Includes accrued net income of farm operators from farm production. 

** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 11 
Millions of dollars 
2002 2003 2004 2005 
1. Exports of goods and services 322,473 307,945 324,267 332,405 
Ze -4.5 5.3 Zo) 
2. Of which: International 233,461 216,547 227,985 229,784 
1h Uh -7.2 5:3 0.8 
3. Of which: Interprovincial 89,012 91,398 96,282 102,621 
3.8 Cla ES) 6.6 
4. Imports of goods and services 274,629 270,010 284,774 289,887 
2.6 -1.7 EO) 1.8 
5. Trade balance 47,844 37,935 39,493 42,518 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 12 
Using chained (1997) dollars 


2002 2003 2004 2005 

1. Personal expenditure on consumer 109.4 110.9 112.5 114.3 
goods and services: 1.8 1.4 1.4 1.6 

2) Durable goods 98.4 97.9 96.7 95.8 
-0.3 -0.6 -1.1 -0.9 

iB: Semi-durable goods 104.8 103.7 103.2 Oe 
(ayy -1.0 -0.4 -1.5 

4. Non-durable goods 116.4 121.0 124.9 131.6 
2.6 3.9 3:2 5.4 

o: Services OZ. litle SS 114.8 
Z3 LS. iff5) 1.2 

6. Government expenditure on 109.9 112.8 115.2 118.4 
goods and services: 2.8 2.6 22 2.7 

The Current expenditure ft Uo! 114.6 117.0 120.3 
a2 hy 2.1 2.8 

8. Capital expenditure 102.5 102.3 104.3 106.7 
0.5 -0.1 2.0 Ze 

9. Business gross fixed capital formation: 107.4 107.1 109.1 109.8 
ao) -0.3 iff) 0.7 

10. Residential structures 116.8 122.6 130.2 134.3 
4.7 4.9 6.2 32 

11. Non-residential structures 115.0 118.3 12535 ese) 
1.6 Pas) 6.1 oii 

12. | Machinery and equipment 99.4 93.6 90.2 87.5 
lea -5.8 -3.7 -3.0 

13. Exports of goods and services 104.8 100.9 100.6 100.4 
0.8 -3.7 -0.3 -0.2 

14. DEDUCT: Imports of goods and services 108.8 103.6 102.0 100.7 
0.6 -4.8 -1.5 Sas) 

15. Gross Domestic Product at market prices 106.1 107.8 110.1 112.8 
Za 1.6 Za Zio 

16. Final domestic demand 109.2 110.7 112.5 114.4 
Pat 1.4 1.6 teva 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


2002! 200211 200211 2002 1V 2003! 200311 2003 II1 2003 1V 


1. Goods Producing Industries 124,528 126,073 127,137 127,125/128,246 126,125 124,686 128,230 
3.4 eZ 0.8 -0.0 0.9 =1.7 Sy 50 | 2.8 
2. Primary 7,288 7,364 7,368 7,441 7,255 7,109 7,113 7,286 
=fehie Lo) 0.1 7.0 -2.5 -2.0 0.0 2.4 
3. Agriculture, Forestry, Fishing & Hunting 4,193 4,363 4,476 4,572 4,426 4,485 4,469 4,491 
SO) 4.1 2.6 | -3.2 1.3 -0.3 0.5 
4. Mining 3,088 2,994 2,887 2,865 2,823 2,615 2,631 2,780 
-4.0 -3.0 =3.6 =0)7 fees -7.4 0.6 5.6 
5. Utilities 9,842 10,303 10,222 10,464) 10,689 9,825 9,639 9,409 
1.6 4.7 -0.8 2.4 Zee -8.1 “1.9 -2.4 
6. Electric Power 8,002 8,210 8,131 8,137 8,230 7,681 7,625 7,504 
-0.1 2.6 -1.0 0.1 Ua -6.7 -0.7 -1.6 
th Natural Gas, Water and Other 1,902 2,140 2x ilies 2,931 2,479 273 2,054 1,953 
8.2 270) -1.0 10.3 6.1 -12.3 -5.5 -4.9 
8. Construction 21,586 21,183 21,300 21,377} 21,725 22,068 22,312 23,199 
2:3 -1.9 0.6 0.4 i) 1.6 Ted 4.0 
OF Residential Buildings 8,703 8,467 8,728 8,454 8,559 8,807 8,972 9,569 
5.6 -2.7 3.1 -3.1 eZ PERS) 42) 6.6 


10. Non-Residential Buildings and Engineering 12883" 125715) 12,572 12;924) 5 13,166 aS; 261e nls. o4 OR 13:68) 
sie 


0.2 -1.3 2.8 1.9 0.7 0.6 Be 

11. Manufacturing 85,812 87,225 88,247 87,842) 88,576 87,122 85,621 88,336 
4.6 1.6 1 -0.5 0.8 -1.6 -1.7 oho 

ie Food, Beverage, & Tobacco Products 9,824 9,703 9,610 9,472 9,637 9,597 9,638 9,829 
0.5 -1.2 -1.0 -1.4 eZ -0.4 0.4 2.0 

1K8). Textile, Clothing, & Leather Products 1,968 1,893 1,827 vaya 1, SHE 1,696 1,677 Tes 
TO -3.8 -3.5 -3.0 -1.9 -2.4 -71.1 Tal 

14. Wood Products and Furniture 4,944 4,879 5,042 5,012 By 1K8y7/ 513 4,960 5,041 
4.7 -1.3 hee) -0.6 Sul -0.7 -3.4 LG 

il. Paper Products and Printing 6,539 6,631 6,528 6,437 6,602 6,547 6,565 6,757 
ied 1.4 -1.6 -1.4 2.6 -0.8 0.3 2.9 

16. Chemical and Petroleum Products 8,542 8,621 8,645 8,647 8,610 8,570 8,502 8,840 
3.0 0.9 Ons 0.0 -0.4 -0.5 -0.8 4.0 

live Plastic and Rubber Products 5,659 5,949 6,121 6,327 6,356 5,958 5,774 5,949 
Wee) ‘Sul 2.9 3.4 0.5 -6.3 -3.1 3.0 

18. Primary Metal & Fabricated Metal Products 126i Ses: O53eu 1 S,00S mL OsOG Mula roo Omen Oo 4 OSmmEn 254 OME OZ oi 
foErd) 35) Ont OS. 1.9 -1.9 -4.3 6.0 

19. Machinery 5,783 5,982 6,057 6,510 6,205 6,027 5,800 5,902 
re) 3.4 1.2 Wao -4.7 -2.9 -3.8 1.8 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20021 200211 2002II1 2002 IV 20031 200311 2003 1I1 2003 IV 


20. Electrical and Electronic Products 7,295 7,822 7,896 8,167 8,221 7,866 7,389 7,481 
16.0 Ge 0.9 3.4 ONF -4.3 -6.1 Heres 

21. Transportation Equipment 18,329 18,445 19,094 18,068] 18,237 18,099 18315 18,945 
2.6 0.6 ro -5.4 0.9 -0.8 hee 3.4 

ox Auto Industry (Vehicles & Parts) 16,588) M7001 V4 OZ 7Al memes mel 407 eemali7e Ol Sind 7 SO 
2.9 Pex Ts) 4.4 -4.0 eZ -1.0 1.6 Cie 

23: Other Transportation Equipment 1,741 1,444 ipoas 1,041 1,013 1,052 1,000 1,078 
0.5 -17.0 -6.3 -23.0 Dafa 3.8 -5.0 7.9 

24. Other Manufacturing 3,961 4,006 4,235 4,312 4,326 4,297 4,128 4,064 
4.7 Weal tS} Jf 1.8 Or -0.7 -3.9 -1.5 

25. Services Producing Industries 284,074 287,079 289,178 290,256 | 292,303 293,326 293,927 297,422 
ied Hew 0.7 0.4 0.7 0.4 0.2 1.2 

26. Wholesale Trade 26,593 27,326 27,295 27,930) 28,516 28,473 28,004 29,221 
1.9 2.8 -0.1 ZA) 2h -0.1 -1.6 4.3 

27. Retail Trade 22,167 22,139 22,371 22,919) 23,139 23,035 23,110 22,757 
3.4 -0.1 1.0 ZO, 1.0 -0.5 O%; -1.5 

28. Transportation and Warehousing 16,976 16,856 16,560 16,157) 16,410 16,482 16,727 17,321 
-0.7 -0.7 -1.8 -2.4 1.6 0.4 ero) 3.6 

29. Information & Culture 17,961 17,828 17,705 17,520) 17,862 18,109 18,115 18,240 
(including Telecommunications) 0.2 -0.7 -0.7 -1.0 1.9 1.4 0.0 0.7 

30. Finance, Insurance, Real Estate, 89,029 90,081 89,599 88,878) 89,378 91,073 92,215 93,243 
Rental & Leasing 0.4 1.2 -0.5 -0.8 0.6 1.9 tees) ied) 

31. Professional and Administrative Services 30,568 31,445 32,445 33,186; 33,140 33,075 32,688 32,282 
82 2.9 eZ Be -0.1 -0.2 -1.2 -1.2 

32. Education 17,060 17,373 17,553 17,648) 17,524 17,495 17,465 17,732 
0.5 1.8 1.0 0.5 -0.7 -0.2 -0.2 1.5 

33. Health Care and Social Services 22,015 22,213 22,312 22,392} 22,766 22,885 23,288 23,568 
1.0 0.9 0.4 0.4 ited 0.5 1.8 1.2 

34. Arts, Entertainment & Recreation 3,782 3,970 3,812 3,771 3,886 3,981 4,012 4,162 
-1.4 5.0 -4.0 -1.1 3.0 2.4 0.8 She 

35. Accommodation and Food 8,810 8,856 8,900 8,889 8,579 7,895 7,919 8,066 
tev 0.5 0.5 -0.1 ={6}/9) -8.0 0.3 1.9 

36. Other Services 9,574 9,733 10,007 10,057} 10,020 9,892 9,803 9,962 
1.8 nih 2.8 0.5 -0.4 -1.3 -0.9 7.6 

37. Public Administration 19,698 19,409 20,753 21,029} 21,211 21,068 20,726 21,020 
-0.2 -1.5 6.9 es 0.9 -0.7 -1.6 1.4 

38. Total Production 408,695 413,239 416,389 417,452/420,609 419,500 418,651 425,680 
1.8 Ua) 0.8 0.3 0.8 -0.3 -0.2 hea 

G2 4.5 Chal 7.0 Chu -7.1 -0.8 6.9 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 

Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 

20041 200411 2004II1 20041V) 2005! 200511 2005II1 20051IV 

1. Goods Producing Industries 127,393 129,273 132,690 132,916) 133,126 132,233 133,242 133,266 

-0.7 1.5 2.6 0.2 0.2 =0!7 0.8 0.0 

2. Primary 7,330 7,444 7,489 7,564 7,641 7,805 7,821 7,632 

0.6 1.6 0.6 1.0 1.0 Ze 0.2 -2.4 

3. Agriculture, Forestry, Fishing & Hunting 4,515 4,518 4,506 4,579 4,701 4,891 5,015 5,035 

0.5 0.1 -0.3 1.6 2.6 4.1 veh} 0.4 

4. Mining 2,803 2,917 2,978 2,983 2,945 2,917 2,837 2,622 

0.9 4.1 25 On I fires -1.0 -2.7 -7.6 

5. Utilities 9,692 9,615 10,111 10,707} 10,628 10,248 10,374 10,294 

3.0 -0.8 a2 OW -0.7 -3.6 12. -0.8 

6. Electric Power 7,703 7,608 8,038 8,599 8,401 8,065 8,102 8,053 

Zo -1.2 or6 7.0 -2.3 -4.0 0.5 -0.6 

Ue Natural Gas, Water and Other 2,057 2,090 PATA) 2,229 2) EY 2,183 2,273 2,242 

bro 1.6 4.1 LES) -0.1 -2.0 4.1 -1.4 

8. Construction 22,483 22,130 22,388 22,322) 22,249 22,555 22,858 23,100 

-3.1 -1.6 ib -0.3 -0.3 1.4 156} Heth 

9. Residential Buildings 9,186 9,191 9,572 9,392 9,287 9,457 9,504 9,392 

-4.0 Oni 4.1 -1.9 -1.1 1.8 0.5 =1.2 

10. Non-Residential Buildings and Engineering TS298 5 1259 SOR a2: SG a2) 930) 2952 elie: O90 mio S4n GOO 

-2.4 -2.7 -0.9 0.9 0.2 fe i iL) 2.6 

11. Manufacturing 87,887 90,084 92,702 92,324) 92,757 91,714 92,143 92,170 

-0.5 Za) 2) -0.4 0.5 -1.1 OND; 0.0 

12. Food, Beverage, & Tobacco Products OI942 5 NOW ANOF375) SelOsS0S ee lO:S4 705435) elOl bo See OFS Se 

en Hee 2.6 -0.7 0.4 0.8 2 -2.1 

qi? Textile, Clothing, & Leather Products 1,695 1,660 1,594 1,516 ale: 1,430 1,388 ee 

-5.6 -2.1 -4.0 -4.9 0.1 -5.8 -2.9 -1.2 

14. Wood Products and Furniture 5,000 5,069 5,174 5,400 5,483 5,499 5,539 S/S 

-0.8 1.4 Zit 4.4 ifs) 0.3 0.7 0.3 

15: Paper Products and Printing 6,497 6,496 6,596 6,420 6,430 6,428 6,586 6,470 

-3.8 -0.0 Ud -2.7 0.2 -0.0 2.4 -1.8 

16. Chemical and Petroleum Products 8,967 9,042 9,460 9,438 9,212 9,117 8,909 8,416 

1.4 0.8 4.6 -0.2 -2.4 -1.0 -2.3 -5.5 

ili Plastic and Rubber Products 5,979 6,088 6,181 6,237 6,231 6,122 6,099 6,318 

0.5 1.8 155) 0.9 -0.1 -1.7 -0.4 3.6 

18. Primary Metal & Fabricated Metal Products 27/704 loto4 OMG O54 nl GOO 13:989 lS CCOMM—IG COCMEMIGIOOm 

-4.4 Onn 4.6 -0.5 0.8 -0.7 -4.0 0.4 

19. Machinery 5,844 5,996 6,223 6,177 6,466 6,418 6,364 6,710 

-1.0 2.6 3.8 -0.7 4.7 -0.7 -0.8 5.4 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 

20041 200411 2004II| 20041V 2005! 200511 2005II1 2005IV 

20. Electrical and Electronic Products 7,602 7,992 8,431 8,429 8,783 8,736 8,671 8,468 

1.6 Sut By) -0.0 4.2 -0.5 -0.7 -2,3 

2ie Transportation Equipment 19,210 19,596 20,040 19,853] 19,667 19,274 20,111 20,658 

1.4 2.0 PAs -0.9 -0.9 -2.0 4.3 27 

Don Auto Industry (Vehicles & Parts) 18,058 US SOON 18,689 18,318 18,211 17,909 18,682 19,105 

1.1 1.5 1.9 -2.0 -0.6 -1.7 4.3 2.3 

2S Other Transportation Equipment Un tev 1,259 1,350 150385 1,459 1,431 1,448 1,462 

6.8 9.3 7.3 isi -5.0 -1.9 eZ 1.0 

24. Other Manufacturing 4,041 4,304 4,319 4,352 4,384 4,182 4,379 4,213 

-0.6 6.5 0.3 0.8 0.7 -4.6 4.7 -3.8 

25. Services Producing Industries 299,534 302,513 303,140 304,488] 307,099 310,378 313,200 314,975 

0.7 1.0 0.2 0.4 0.9 qi 0.9 0.6 

26. Wholesale Trade 28,963 30,143 30,336 30,699] 30,938 31,694 31,814 32,240 

-0.9 4.1 0.6 bP 0.8 2.4 0.4 123 

27. Retail Trade 23,236 23,394 23,952 24,352} 24610 24,769 24,776 24,883 

2a 0.7 2.4 17: thet 0.6 0.0 0.4 

28. Transportation and Warehousing 17,264 17,356 17,405 17,406) 17,679 17,941 18,382 18,479 

-0.3 0.5 0.3 0.0 1.6 125 PRE) 0.5 

29. Information & Culture 18,173 18,337 18,142 18,006] 18,148 18,391 18,805 18,766 

(including Telecommunications) -0.4 0.9 -1.1 -0.7 0.8 1.3 Be -0.2 

30. Finance, Insurance, Real Estate, 93,992 94,826 94,856 95,169} 96,549 97,373 98,695 99,230 

Rental & Leasing 0.8 0.9 0.0 0.3 1.4 0.9 1.4 0.5 

31. Professional and Administrative Services 32,777 33,387 33,470 33,616) 33,517 34,125 34,118 34,134 

1.5 1.9 0.2 0.4 -0.3 1.8 -0.0 0.0 

32. Education 17,970 18,149 17,552 17,739) 18,280 18,652 18,815 18,829 

1:3 1.0 -3.3 kil 3.0 2.0 0. 0.1 

33. Health Care and Social Services 23,633 23,548 23,859 23,821 23,679 23,981 24,337 24,438 

0.3 -0.4 1.3 -0.2 -0.6 1.3 125) 0.4 

34. Arts, Entertainment & Recreation 4,081 4,050 4,000 3,941 3,946 3,966 4,014 4,106 

-2.0 -0.7 -1.2 -1.5 0.1 0.5 12 28) 

35. Accommodation and Food 8,137 8,234 8,266 8,423 8,425 8,344 8,268 8,366 

0.9 2 0.4 1.9 0.0 -1.0 -0.9 12 

36. Other Services 10,057 10,055 9,995 10,089} 10,129 10,160 10,197 10,157 

1.0 -0.0 -0.6 0.9 0.4 0.3 0.4 -0.4 

37. Public Administration 21,420 21,220 21,506 21,440) 21,446 21,536 21,530 21,838 

1.9 -0.9 53 -0.3 0.0 0.4 -0.0 1.4 

38. Total Production 426,916 431,724 435,718 437,255) 440,175 442,824 446,519 448,013 

0.3 Ue! 0.9 0.4 0.7 0.6 0.8 0.3 


* 


1.2 4.6 3.8 1.4 27 24 3.4 1.3 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 


Millions of chained (1997) dollars 


2002 2003 2004 2005 

1. Goods Producing Industries 126,216 126,822 130,568 132,967 
2.9 0.5 3.0 1.8 

2. Primary 7,365 7,191 7,457 eres 
-3.0 -2.4 S974 3.6 

3: Agriculture, Forestry, Fishing & Hunting 4,401 4,468 4,530 4,910 
-0.4 es 1.4 8.4 

4. Mining 2,959 BTN 2,920 2,830 
-6.7 -8.3 a -3.1 

5. Utilities 10,208 9,891 10,031 10,386 
5.9 -3.1 1.4 EHS) 

6. Electric Power 8,120 7,760 7,987 Sas 
4.2 -4.4 2.9 esi 

Ie Natural Gas, Water and Other 2,124 2,165 2,138 22S 
11.8 1.9 -1.3 4.4 

8. Construction 21,362 22,326 22,331 22,691 
6.3 4.5 0.0 1.6 

9. Residential Buildings 8,588 8,977 9,335 9,410 
9.6 4.5 4.0 0.8 

10. Non-Residential Buildings and Engineering 12,774 13,350 12,996 13,268 
4.3 4.5 -2.7 Zoi, 

11. Manufacturing 87,281 87,414 90,749 92,196 
Ag 0.2 3.8 1.6 

We Food, Beverage, & Tobacco Products 9,652 9,675 10,184 10,417 
-1.0 0.2 By) Zo) 

13 Textile, Clothing, & Leather Products 1,865 1,726 1,616 1,427 
-8.0 -7.4 -6.4 —hilesa 

14. Wood Products and Furniture 4,969 5,075 S| 5,519 
a2 ail Naif 6.9 

i Paper Products and Printing 6,534 6,617 6,502 6,479 
0.1 ie -1.7 -0.4 

16. Chemical and Petroleum Products 8,614 8,631 9,227 8,913 
6.5 0.2 6.9 -3.4 

Wes Plastic and Rubber Products 6,014 6,009 6,121 6,193 
8.7 -0.1 1.9 EZ 

18. Primary Metal & Fabricated Metal Products 12,961 13,072 SrAval 13,648 
6.1 0.9 Shih ile) 

19. Machinery 6,083 5,984 6,060 6,490 
ee -1.6 pce Teal 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of chained (1997) dollars 


2002 2003 2004 2005 

20. Electrical and Electronic Products 7,795 7,739 8,114 8,664 
-3.3 -0.7 4.8 6.8 

21. Transportation Equipment 18,484 18,399 19,675 19,928 
fee -0.5 6.9 1.3 

ipa, Auto Industry (Vehicles & Parts) 17,089 17,363 18,351 18,477 
4.4 1.6 57. 0.7 

PRG. Other Transportation Equipment 1,395 1,036 1,324 1,450 
-18.4 -25.8 27.8 OS: 

24. Other Manufacturing 4,128 4,204 4,254 4,289 
seal 1.8 1.2 0.8 

25. Services Producing Industries 287,647 294,244 302,419 311,413 
2.9 ZS 2.8 3.0 

26. Wholesale Trade 27,286 28,554 30,035 31,671 
HO) 4.6 By 5.4 

27. Retail Trade 22,399 23,010 23,734 24,759 
7.3 2. od 4.3 

28. Transportation and Warehousing 16,637 16,735 17,358 18,121 
0.1 0.6 ehTA 4.4 

29. Information & Culture 17,753 18,082 18,165 18,528 
(including Telecommunications) 2.7 1.8 0.5 2.0 

30. Finance, Insurance, Real Estate, 89,397 91,477 94,711 97,962 
Rental & Leasing 2.4 2.3 EMG) 3.4 

31. Professional and Administrative Services 31,911 32,796 33,313 33,974 
4.2 2.8 1.6 2.0 

32. Education 17,409 17,554 17,853 18,644 
ZO) 0.8 loth 4.4 

33. Health Care and Social Services 22,233 23,127 23,715 24,109 
PERS) 4.0 Zo HSZA 

34. Arts, Entertainment & Recreation 3,834 4,010 4,018 4,008 
1.6 4.6 0.2 -0.2 

35. Accommodation and Food 8,864 8,115 8,265 8,351 
1.0 -8.4 1.8 1.0 

36. Other Services 9,843 9,919 10,049 10,161 
4.3 0.8 io 1.1 

37. Public Administration 20,222 21,006 21,396 21,587 
2.8 S18) 1.9 0.9 

38. Total Production 413,944 421,110 432,903 444,383 
29 Us 7e 2.8 Zt 


a a ea 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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For further information onthe Ontario Economic Accounts, 
please contactus at: 


Ministry of Finance 
Economic and Revenue Forecasting and Analysis Branch 
Current Analysis Unit 
6th Floor, Frost Building North 
95 Grosvenor Street 
Toronto, ON M7A1Z1 
416 325-0755 


e-mail: macroeconomics@fin.gov.on.ca 
website: 
www.fin.gov.on.ca/english/economy/ecaccts/ 
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Ce documentest disponible en francais 


TRI7 
oo 


unity OV ah eT ale) 


s of Finance 


q First Quarter 


pond 
rr, 
— | 
| DN a March) h 
Januar y, Februar y, Marc a a wo 
Accounts 


July 2006 


First Quarter of 2006 
(January, February, March) 


ntario 
conomic 
ccounts 


va Sy = 
— pee 
| “si 
7 
h 
| \ 
| ane 
| \ 
| ~ 
| . 
=) 
| | 
| 
| 
| | 
i | 
ee | 
oe af ea. | 
ae y” a | 
= § | 
] ‘, 
t = 
¥ ea |) 
rae a 
Su 3 al ? 
ff il 
» «4 
{ iio 
a ad 
ae 


Ontario Ministry of Finance 


wos vin } 


MWT to wahant) wilh" 
(avul 


| Pusut La 


originO 
oimionoou | 
ainHojI0k | 


yaeoil to cule eireints 


Table of Contents 


First Quarter Highlights 


GORE REC SO CT ne a EERE oT leet | 
BB ETAT eA) Sie oe eka Be ct oe md een recta ces A lil, pn Aes vec ah 08 tina adele, 3 
EEO RO CUCU CED VaIICUSTTy put ne Pe. Me eimai tid t Ac a lreetetak areas arte mye act steven 7 
OntarioueconomicyAccounts: Summary: 200021 -20062 Wiesc.chthecctcciscaccacevecevsceraccrdosseczecscacrseonechestodecoesns 14 


List of Tables 


Ontario Economic Accounts: First Quarter 2006 Page | 


FIRST QUARTER HIGHLIGHTS: JANUARY-MARCH 2006 


J) Ontario’s real Gross Domestic eg OntarioiReal GDPiGrowthiGontiiues in 
grew by 0.4% (1.7% annual rate) in the First Quarter of 2006 
first (January to March) quarter of 2006, Per Cent Change 
up slightly from a 0.3% (1.2% annual at 


rate) pace in the final quarter of 2005. 
Ontario’s economic growth was below 
that of Canada, which advanced 0.9%, 
and the U.S., which grew by 1.4% in the 
first quarter. 


= The increase in first quarter real GDP 
reflected positive contributions from iis as att ns amsibng ied to eraneme peice, 


consumer spending, residential 


construction and business investment spending. Final domestic demand continued to outpace 
GDP growth, advancing by 0.7%. Net trade dampened economic growth as exports were 
essentially unchanged while imports grew modestly. 


5 Real consumer spending advanced by 0.3% in the first quarter of 2006, the slowest rate of 
growth since mid-2004. The slowdown in spending growth reflects weak growth in durable 
spending and a 1.7% decline in non-durable spending. Consumers cut back on a number of non- 
durable commodities, including tobacco purchases, as well as energy related products such as 
motor fuels and lubricants. The mild winter weather also resulted in reduced consumption of 
natural gas and electricity in the quarter. 


| Real residential construction spending rebounded in the first quarter, jumping 3.1%, its 
strongest gain in a year and a half. A 5.5% rise in new housing construction, encouraged by 
unseasonably mild winter weather, provided most of the support for overall housing market 
investment gains. 


L] Real machinery and equipment investment spending continued to climb in the first quarter, 
rising 1.4%, following a robust 3.1% fourth quarter advance. Real non-residential 
construction grew a solid 1.9%, following a 2.1% rise in the previous quarter. 


| Ontario businesses continued adding to inventories in the first quarter of 2006, but at a slower 
pace than in 2005. Inventory accumulation slowed to $4.2 billion ($1997), down from a $4.7 
billion build-up in the fourth quarter of 2005. 
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Ontario Economic Accounts: First Quarter 2006 a 


Ontario’s real exports remained essentially unchanged in the first quarter, after growing 1.1% in 
the final quarter of 2005. Weaker automotive and consumer product exports accounted for most 
of the export slowdown. Real imports grew by a modest 0.4%, following two quarters of solid 
growth averaging just over 3.2%. Automotive imports were noticeably weaker, declining for the 
first time since the first quarter of 2005. 


With import growth outpacing that of exports, Ontario’s real net trade surplus narrowed by 
$1.3 billion ($1997 dollars) to $30.2 billion ($1997 dollars) in the first quarter of 2006. The 
deterioration in net trade reduced real GDP growth by 0.3 percentage points in the quarter. 


In current dollars, GDP grew by 0.6% in the first quarter, double the 0.3% pace in the fourth 
quarter of 2005. Economy-wide prices as measured by the GDP implicit price index increased 
by 0.2%, following no change (0.0%) in the previous quarter. 


ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 
(% change from previous period) 


2004 2005 2005q2 2005q3 2005q4 2006q! 


Real GDP (Chained $ 1997) 3.1 2.8 0.5 0.4 0.3 0.4 
(annualized rate) 1.8 1.8 haz bi 
Personal spending 3.1 3a 0.6 0.6 4 0.3 
Government spending 3.1 hy 1.0 0.5 1.8 0.7 
Residential construction 30 0.8 -0.2 1.6 -2.4 3.1 
Non-residential construction -1.0 -1.1 -2.8 -1.4 Dal 1.9 
Machinery & equipment 8.9 11.0 1.4 5.6 3.1 1.4 
Final Domestic Demand 3.4 3.7 0.6 1.0 1.4 0.7 
Exports 5.8 ae -0.8 2.1 te 0.0 
Imports UP: 4.7 -0.9 3.2 3.3 0.4 
Business inventories (Chained $1997 billions) 3.3 5 5.0 5.1 47, 42 
Nominal GDP ($ Current) 5.2 4.1 0.6 1.3 0.3 0.6 
Corporation profits [37 -0.4 -1.9 -1.8 -0.5 -3.0 
Personal income 45 4.7 1.4 1.5 1.0 1.6 
Disposable income 4.1 3.7 ie ia 0.9 LZ 
Implicit price index, GDP 2.0 1.3 0.2 0.8 0.0 0.2 


Estimates for the 2002-2005 period reflect Statistics Canada's release of the preliminary Provincial Economic Accounts (PEA) as well as 
subsequent revisions to the National Income and Expenditure Accounts (NIEA). Complete historical tables of the new revised estimates 


are available on request by e-mailing Macroeconomics@fin.gov.on.ca. 
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DEMAND AND INCOMES 
CONSUMER SPENDING GROWTH MODERATES IN FIRST QUARTER 


Real consumer spending grew by 0.3% in the 
first quarter of 2006. A 1.7% decline in real 
non-durable spending was a major source of the 


Real Consumer Spending Growth Moderates 


Per Cent Change 


weaker household spending. Lower food store 4.0 

and tobacco purchases as well as a drop in 3.0 

energy related products such as gasoline were ay 

behind the decline in the overall non-durable i 

category. The mild winter weather also resulted | _, 9 

in reduced consumption of natural gas and -2.0 
electricity, which both declined for the second -3.0 a Se te 


Services 
consecutive quarter. -4.0 
2005:Q1 Q2 Q3 Q4 2006:Q1 


Clothing purchases continued to grow solidly in 
the first quarter, pushing semi-durable spending up by 2.4%, following a strong 3.9% gain in the fourth 
quarter of 2005. 


Real spending on durable goods advanced 0.7% in the first quarter, following a robust 1.4% increase in 
the fourth quarter of 2005. Much of the growth in durable spending was due to increased purchases of 
furniture and appliances. 


Real consumer spending on services increased by 0.9% in the first quarter, slightly slower than the 1.1% 
advance in the fourth quarter of 2005. 


Personal disposable income grew 1.7% in the first quarter, following a 0.9% increase in the final 
quarter of 2005. Labour income, the largest component of household income, increased by 0.9%, 
slowing from a 1.1% pace in the final quarter of 2005. 


RESIDENTIAL CONSTRUCTION SPENDING REBOUNDS IN FIRST QUARTER 

Real residential construction investment rebounded in the first quarter, jumping 3.1%, its strongest 
gain in a year and a half. A 5.5% rise in new housing construction, spurred on by unseasonably mild 
winter weather, provided most of the support for overall housing market investment gains. Ontario 
housing starts surged 11.8% to 83,500 units (annual rate) over the January to March period. 
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A second consecutive quarter of increased 
renovation activity, up 1.6% in the first quarter, 
also contributed to the strong overall housing 


market growth. 
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Residential Construction Rebounds in 
First Quarter 


Per Cent Change 
8.0 
6.0 
4.0 
2.0 
0.0 
2.0 
-4.0 
-6.0 


BUSINESS INVESTMENT SPENDING CONTINUES TO INCREASE 
Capital spending by the business sector remained a major source of growth for the economy, advancing 
1.5% in the first quarter of 2006, the seventh consecutive quarterly gain. 


Real machinery and equipment investment 
spending continued to climb, rising 1.4%, 


following a robust 3.1% fourth quarter advance. 


The composition of investment growth was 
broad-based with rising purchases of cars and 
trucks, industrial machinery, 
telecommunications equipment, computers and 


other office equipment. 


Business investment was also boosted by solid 
growth in real non-residential construction 
which advanced 1.9% in the first quarter of 
2006, following a 2.1% rise in the previous 


quarter. 


Machinery and Equipment Investment 


Continues To Grow In First Quarter 
Per Cent Change 


8.0 
6.0 


4.0 


2.0 


Ontario pre-tax corporate profits fell 3.0% in the first quarter of 2006. With a downward revision to 
the estimate of profits in 2005, pre-tax corporate earnings in Ontario are now 10.0% below their peak 


level in the fourth quarter of 2004. 
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INVENTORY ACCUMULATION SLOWS 
Ontario businesses continued adding to 
inventories in the first quarter of 2006, but the 
pace slowed from the previous quarter. 
Inventory stocks increased by an annualized 
$4.2 billion ($1997), down from the $4.7 billion 
build-up in the fourth quarter of 2005. The first 
quarter increase in inventories was concentrated 
at the manufacturing and retail trade levels. 
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Business Inventory Accumulation 
Continues 


$ Chained 1997 Billions 


EXPORTS AND IMPORTS WEAKEN IN FIRST QUARTER 


Real exports were little changed in the first 
quarter of 2006, following average growth of 
1.6% a quarter in the second half of 2005. The 
17.6% appreciation of the Canadian dollar since 
the end of 2004, from 62.7 cents to 86.6 cents 
against the U.S. dollar, has made it more 
difficult for Ontario’s export-oriented 
manufacturing sector to compete. 


Weaker first quarter automotive and consumer 
product exports accounted for most of the export 
slowdown. 


Trade Flat in First Quarter 
Per Cent Change 


@ Real Exports | 
OC Real Imports, 


I 


Real imports grew by a modest 0.4% in the first quarter, following two quarters of solid growth 


averaging just over 3.2%. The first quarter slowdown in consumer spending was the major factor 


limiting import growth. Automotive imports were noticeably weaker, declining for the first time since 


the first quarter of 2005. 


With import growth outpacing that of exports, Ontario’s real net trade surplus narrowed by $1.3 billion 
($1997 dollars) to $30.2 billion ($1997 dollars) in the first quarter of 2006. The deterioration in net 
trade was the largest source of weakness for first quarter economic growth, reducing real GDP growth 


by 0.3 percentage points. 
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GDP INFLATION REMAINS MODEST IN FIRST QUARTER 


Economy-wide prices as measured by the GDP Inflation Continues To Moderate in 
implicit price index rose 0.2% in the first First Quarter 
quarter following no change (0.0%) in the final Per Cent Change 
quarter of 2005. Due in part to the continued 2.4 
; M rf 2.0 @ Overall GDP Prices 
dampening effect of the strong Canadian dollar, 6 FH EinalDemectieiDemand Prices 
the implicit price for Ontario’s final domestic 1.2 
; 0.8 
demand was held to a modest 0.3% in the first yy 
quarter. 0.0 
-0.4 
. -0.8 
Import prices fell 0.5% in the first quarter, the -1.2 


third consecutive quarterly decline. Falling 
import prices continued to benefit both 


consumers and businesses as consumer prices 
increased by a modest 0.3%, while machinery and equipment prices fell by 1.1%. 


Export prices were also lower in the first quarter, dropping 0.7%, the third consecutive quarter of 
declining export prices. This has contributed to the weakness in profits. 


Strong demand put upward pressure on Ontario’s construction prices, with the price of residential 
construction up 0.5% while non-residential construction prices increased 0.7%. 
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ONTARIO PRODUCTION BY INDUSTRY 


INDUSTRIAL PRODUCTION IN JANUARY-MARCH QUARTER OF 2006 


Industrial output advanced by 0.5% in the first quarter of 2006 (2.2% annualized), accelerating modestly 
from a 0.4% pace in the fourth quarter of 2005. Service sector output led growth, rising 1.0%, while 
production of the goods-producing sector fell by 0.7%. 


The wholesale trade sector (+3.5%) contributed nearly half of the economy's first quarter growth, while 
the financial (+0.9%), construction (+1.9%) and professional and administrative services (+1.0%) 
sectors also posted significant gains. 


Manufacturing sector output fell 1.3% as auto industry output fell 4.6%. The utilities (-1.3%) and 
primary (-0.5%) sectors also reduced output levels in the first quarter. 


ONTARIO OUTPUT BY SECTOR 
(% change from previous period, chained $1997) 


2004 2005 | 2005q2 2005q3 2005q4 2006q! 


Goods Sector 3.0 2.2 -0.4 0.8 0.0 -0.7 
Primary Industries B77) 0.6 1.0 -0.4 -4.3 -0.5 
Utilities 1.4 2.6 -3.9 0.9 -1.1 -1.3 
Construction 0.0 1.5 1.4 1.3 1.0 ee) 
Manufacturing 3.8 aA -0.6 0.8 0.3 -1.3 

Of which: Auto Industry 3.7. 33 -0.6 5.3 Ei) -4.6 

Service Sector 2.8 S2 1.2 1.0 0.6 1.0 
Wholesale Trade 5.2 ies 3.1 1.0 2.0 3.5 
Retail Trade Srl 3.8 0.4 -0.2 0.2 0.5 

Transportation and Warehousing 337 3.4 i) 2,1 0.1 0.6 
Information and Cultural Industries 0.5 3.7 2.0 29 0.5 0.6 
Finance, Insurance, Real Estate 3.5 a4 1.0 L4 0.6 0.9 
Public Administration ie 7s 0.7 0.3 Le! 0.2 

Ontario Output at Basic Prices 2.8 2.9, 0.7 0.9 0.4 0.5 

annualized rates 2.8 ool Red eee 


Note: Ontario output by sector is defined as real gross domestic product at basic prices in chained 1997 dollars. The basic 
prices method estimates value added by deducting from the value of production the amounts an industry spends on factors 
of production, such as labour and capital, while creating products. These amounts include taxes net of subsidies on labour 


and capital inputs, but not those on the final products 
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MANUFACTURING OUTPUT DECLINES 
Manufacturing output fell 1.3% in the first 
quarter of 2006, following a gain of 0.3% in the 
previous quarter. Following strong growth 
through the first half of 2004, manufacturing 
output has leveled off for the past six quarters. 


Seven of the eleven manufacturing industries 
included in the Ontario Economic Accounts, 
representing 70% of the sector’s production, 
reduced their output in the first quarter. 


The auto sector's output fell 4.6% and 
accounted for most of the overall manufacturing 
setback. The decline followed two quarters of 
robust growth during which production reached 
back-to-back record levels. Auto manufacturers 
cut output of both vehicles (-6.8%) and parts 
(-2.4%) in the first quarter. 


Output also declined in the metal products 
(-3.2%), paper products and printing (-1.4%) 
and chemical and petroleum products (-1.2%) 


industries. 


These declines were offset in part by higher 
output in electrical and electronic products 
(+2.2%) and other manufacturing (+4.8%), 
which includes gypsum and cement products. 
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Manufacturing Down in First Quarter 


$ 1997 Billions 
95 
93 
91 
89 
87 


85 
2002 2003 2004 2005 2006 


Auto Industry Output Falls 


$ 1997 Billions 
21 


2002 2003 2004 2005 2006 


Lower Metal Products Output 


$ 1997 Billions 
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13.5 
13.0 
12.5 


12.0 
2002 2003 


2004 2005 


2006 
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WHOLESALE AND RETAIL TRADE BOTH Up 


Wholesaling activity led overall growth in the 
first quarter, jumping 3.5%. This marked the 
sector’s eighth consecutive quarter of production 
increases. First quarter growth in wholesale $ 1997 Billion 
output was led by motor vehicle wholesalers —= 
and, to a lesser degree, by home and personal — Retail 
products wholesalers. Sales were higher in ten 
out of 15 wholesale store categories representing 
nearly 90% of the sector. 


Wholesale and Retail Output 


Retail sector output also advanced in the first 
quarter, up 0.5%. Higher activity in clothing, 
building materials and hardware stores offset 


2002 2003 2004 2006 
lower volumes for food and beverage stores and 


by gasoline stations. 


RESOURCES, UTILITIES AND CONSTRUCTION 


Seasonally adjusted utilities output fell 1.3% in 
the first quarter following a similar decline 
(-1.1%) in the fourth quarter. Production was 
reduced in the electric power industry (-1.7%) as 
mild winter weather limited the demand for 11.0 
energy. 


Utilities Output Declines 


$ 1997 Billion 


Production in the agriculture, forestry, fishing 
and hunting sector fell 1.8% in the first quarter, 
erasing the gains posted in 2005. Mining output 
rose a modest 0.2%. 


Strong first quarter growth in the residential ae are 500g anne anne 


construction industry (+3.3%) pushed the 


construction sector’s overall output level up 
1.9%, the fastest growth in four years. Output of the non-residential and engineering construction 
industries also rose in the first quarter, up 0.9%. 


Note: Construction industry activity is measured by the value added of the industry. This is a different statistical 
measure than the construction investment spending estimates included as part of expenditure-based Gross Domestic 
Product. 
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EDUCATION, HEALTH CARE AND PUBLIC ADMINISTRATION 


Education services output rose 1.2% in the first 

quarter, reaching a record level of $19.0 billion, 
even though output was held back by a strike by 
staff at community colleges. $ 1997 Billion 


Education Activity Rises 


Production in the health care and social services 
sector grew 0.6% in the first quarter, up for a 
fourth consecutive quarter. 


2003 2004 2005 2006 


FINANCE, INSURANCE AND REAL ESTATE 
Output growth by the finance, insurance and real 
a aA cA = o of | ° 4 
estate ae feel ald to Os % in the first | Finance, Insurance & Real Estate Gains 
quarter, increasing for the thirteenth consecutive 
quarter and contributing more than one-third of gor cone Chee 


the economy's overall first quarter growth. 


The advance was led by higher activity in 
banking (+2.0%) and financial services (+1.7%), 
the latter having benefited from buoyant stock 
markets. 


2002 2003 2004 2005 2006 
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OTHER SERVICE SECTORS 


Output by the professional and administrative 
services sector rose 1.0% in the first quarter. 
Most of the first quarter increase stemmed from a 
1.7% rise in administrative services, where more 
than 6,000 jobs were created during the quarter. 


Output in the information and culture sector 
(which includes telecommunications) rose 0.6% 
in the first quarter following similar growth 
(+0.5%) in the fourth quarter. 


The accommodation and food services sector 
increased its production by 1.2% in the first 
quarter. This was the fastest quarterly increase in 
more than a year for this sector. 


The only significant service industry decline 
occurred in the arts, entertainment and recreation 
sector, where activity was down 1.8% in the first 
quarter following a jump of 2.3% in the fourth 
quarter. 
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Information & Cultural Services Grows 


$ 1997 Billion 


2003 2004 2005 2006 


Accommodation & Food Services Output 
$ 1997 Billion 


9.5 
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Structure of the Ontario Economy, 2005 
Per Cent Share of GDP 


Utilities 2.3% 


Other Services 


Wholesale 
Retail Trade 
12.8% 


Finance, Insurance 
and Real Estate 
22.0% 


Transportation & 
Warehousing 4.0% 
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Source: Statistics Canada Cultural 4.2% 
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Ontario Economic Accounts: Summary charts 


(2000:1 - 2006:1) 
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Ontario Economic Accounts: Summary charts 
(2000:1 - 2006:1) 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 


2003! 200311 2003 1I1 2003 1V 20041 200411 2004II1 2004 1V 

1. Wages, salaries and supplementary 259,416 260,677 262,615 266,335) 270,034 273,352 275,882 278,145 
labour income (domestic basis) Weg 0.5 0.7 1.4 1.4 ihZ 0.9 0.8 

2. Corporation profits before taxes 64,087 55,891 54,183 53,334) 59,082 65,121 66,325 68,229 
-5.8 -12.8 -3.1 -1.6 10.8 10.2 1.8 2.9 

3. Interest and miscellaneous investment 16,474 15,901 16,440 15,886; 16,206 16,712 17,315 17,530 
income 0.6 -3.5 3.4 -3.4 2.0 Gal 3.6 122. 

4. Net income of unincorporated business * 32,821 32,566 32,526 32,678| 33,367 34,075 34,438 34,796 
-0.5 -0.8 -0.1 0.5 ol Bi heal 7.0 

5. Inventory valuation adjustment 1,903 4,982 935 -25 -2,492 -1,951 116 1,019 
6. Indirect taxes less subsidies 60,235 59,928 61,703 63,244; 63,627 64,734 65,769 66,605 
1.0 -0.5 BO 20) 0.6 eva 1.6 1S. 

7. Capital consumption allowances 59,697 60,002 60,220 60,343) 61,194 62,228 63,167 64,075 
0.4 0.5 0.4 0.2 1.4 17 ifs 1.4 

8. Statistical discrepancy 600 = -1,716 972 2,582 1,116 -298 -299 4 
9. Gross Domestic Product at market prices 495,233 488,231 489,594 494,377) 502,134 513,973 522,713 530,403 
0.8 -1.4 0.3 1.0 7.6 2.4 heh ee 

he 3.4 -5.5 ea 4.0 6.4 9.8 7.0 6.0 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
** Annualized per cent change from previous quarter. 

Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 


2005! 200511 200511 20051V; 2006! 200611 20061I1 2006IV 
1. Wages, salaries and supplementary 281,693 285,815 289,819 293,732| 296,391 - - 
labour income (domestic basis) es) 1.5 1.4 1.4 0.9 - - 
2. Corporation profits before taxes 65,981 64,758 63,616 63,290| 61,406 - ~ 
; -3.3 -1.9 -1.8 -0.5 -3.0 - - 
3. Interest and miscellaneous investment 17,475 17,187 17,655 18,299) 17,672 - - - 
income -0.3 -1.6 By 3.6 -3.4 - - - 
4. Net income of unincorporated business * 35,044 35,346 35,607 35,780)| 36,169 - - - 
0.7 0.9 0.7 0.5 fed - - - 
5. Inventory valuation adjustment -418 -929 1,319 -514 643 ° - - 
6. Indirect taxes less subsidies 66,930 68,155 68,695 69,049} 69,989 - - - 
0.5 1.8 0.8 0.5 1.4 - - - 
7. Capital consumption allowances 64,138 64,446 64,954 65,503| 66,263 - - - 
0.1 0.5 0.8 0.8 1.2 - - - 
8. Statistical discrepancy 1,273 653 607 -1,414) -1,753 - - - 
9. Gross Domestic Product at market prices 532,116 535,431 542,272 543,725) 546,780 - - - 
0.3 0.6 i) 0.3 0.6 - - - 
i [nS 25 52 We BS; 


renee ces SESE TT ES ADL TL EP OL TLE DEAT TRS ISG AES TET OES HBSS ATEN SENT OE TET EGS REO VES RRS E OTT EGS NEE 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
** Annualized per cent change from previous quarter. 

Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 


2003! 200311 2003 III 2003 IV 20041 200411 20041I1 2004IV 

1. Personal expenditure on consumer 274,558 275,019 279,175 278,647) 284,286 287,239 291,281 296,211 

goods and services: 1.1 0.2 BS -0.2 2.0 1.0 1.4 leva 

2 Durable goods 36,693" 936.4780 937, 102 V34,574 S553 73NtOo: 89 Faro Zoe 4049 

-1.0 -0.3 Pa -6.8 23 OF 2D 3.8 

So Semi-durable goods 231383" V2ZE A461) 2 23)765) 232728 8442 OSTA; 4722) 

0.9 0.3 ifepes -2.1 25) 0.8 1.8 0.2 

4. Non-durable goods 64,309 63,121 64,406 65,256) 66,515 67,305 68,195 69,542 

3.6 -1.8 2.0 [Ss 1.9 12 hs} 2.0 

5, Services 150,274 151,960 153,902 155,546| 158,554 160,503 162,334 164,495 

0.6 le ifeco ited 1.9 1.2 iil 15S 

6. Government expenditure on 97,710 99,327 102,944 103,803) 104,360 105,138 105,728 106,486 

goods and services: 2.0 dé 3.6 0.8 0.5 0.7 0.6 0.7 

tf Current expenditure 84,998 86526 90,056 90,744| 91,593 92380 92,920 93,459 

1.0 1.8 4.1 0.8 0.9 0.9 0.6 0.6 

8. Capital expenditure WE TANWE IPB si01) 12,888 13,059) 12,767 12,759 12,808 13,028 

8.9 0.7 OF ile) -2.2 -0.1 0.4 Teva 

9. Business gross fixed capital formation: 72,852 73,067 75,937 £78,330) 77,789 79,603 81,586 81,399 

-0.7 OS 3.9 She -0.7 23 PLS) -0.2 

10. Residential structures 28. 865 29 SCS ESO, G99 MSZ: Oh O22 ee OS 252 OL Ola 

-2.3 2.4 4.8 6.4 VAS) Se 4.6 -0.9 

fale Non-residential structures 12,269 12,031 IZOTT 11,979) “12,306 12,624" 12,867 —*13;024 

ip) -1.9 -0.2 -0.3 Th 2.6 1.9 1.2 

12. | Machinery and equipment Sil 17 OG 409 eee 92 OO 300 OOOO ORE OS OSORIO 

-0.0 -0.8 4.6 1.4 -0.3 1.4 OF, -0.1 

13. Exports of goods and services 322,001 301,221 300,435 310,349) 317,491 334,270 330,004 321,825 

63 -6.5 -0.3 She} Pays} 5.3 Ei] face} -2.5 

14. DEDUCT: Imports of goods and services 277,679 268,409 263,928 275,640) 277,749 290,108 291,520 285,727 
-1.2 -3.3 -1.7 4.4 0.8 4.4 OS -2.0 

15. Value of physical change in inventories: 6,393 6,290 -3,997 1,471 -2,928 -2,467 5,336 10,212 

16. Non-farm 6,724 6,582 -4,169 1,180| -3,104 -2,511 5,383 10,061 

We Farm -332 -273 149 339 86 71 29 ke) 

18. Government 1 -19 23 -49 90 -26 -77 37 

19. Statistical discrepancy -600 1,716 -972 -2,582 -1,116 298 299 -4 

20. Gross Domestic Product at market prices 495,233 488,231 489,594 494,377| 502,134 513,973 522,713 530,403 

0.8 -1.4 O38. 1.0 1.6 2.4 ee Wee 

3 3.4 YS) eal 4.0 6.4 9.8 7.0 6.0 

21. Final domestic demand 445,119 447,413 458,056 460,780) 466,435 471,980 478,595 484,096 

7.0 OS 2.4 0.6 eee ipa! 1.4 1.1 


a a ee) 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canede 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 


20051 200511 200511 20051V; 20061 200611 2006II1 2006 1V 
1. Personal expenditure on consumer 299,552 302,833 306,067 310,673) 312,679 - - - 
goods and services: thet iil fer 125) 0.6 - - - 
2 Durable goods 37,661 36,9383 37,532 38,005| 38,189 
0.0 -1.9 1.6 ies} 0.5 
3. Semi-durable goods 24,354 24,768 24,482 25,565) 25,734 
-0.7 nh -1.2 4.4 0.7 
4. Non-durable goods 70,617 71,922 73,365 74,275| 73,904 - - 
IES 1.8 2.0 1.2 -0.5 - - 
Sy Services 166,920 169,210 170,688 172,827| 174,851 - - 
1.5 1.4 0.9 ipece} 2 - - 
6. Government expenditure on 109,228 111,979 113,078 115,223) 116,631 - - . 
goods and services: 2.6 25 1.0 1.9 1.2 - - - 
Ves Current expenditure 96,260 98,747 99,629 101,438) 102,633 
3.0 2.6 0.9 1.8 1.2 
8. Capital expenditure 12,969 13,232 13,449 13,785) 13,998 - - 
f -0.5 2.0 1.6 nO} 1) - - 
9. Business gross fixed capital formation: 82,693 83,666 85,476 86,281) 88,055 - - - 
1.6 ee 22 0.9 ail - - - 
10. Residential structures 94,601" “35,046 35,653 35,253) 36,538 - - 
0.4 1.3 eae -1.1 3.6 - - 
lide Non-residential structures 13,282 13,107 13,069 13,489) 13,843 - - 
2.0 -1.3 -0.3 G2 2.6: - = 
12. | Machinery and equipment 34,810 35,513 36,754 37,540) 37,674 
2.6 2.0 ro) 2.1 0.4 
13. Exports of goods and services 328,181 329,567 335,279 339,023) 336,559 - - : 
2.0 0.4 UWE et -0.7 - - - 
14. DEDUCT: Imports of goods and services 291,975 296,294 301,905 311,154) 311,073 - - - 
ee) 1.5 1.9 3.7 -0.0 = - - 
15. Value of physical change in inventories: 5,708 4,334 4,885 2,264 2,175 - - . 
16. Non-farm 5,668 4,341 4,981 2,301 1,915 - - 
17. Farm 41 -5 -119 -57 191 - - 
18. Government -1 -2 23 20 70 . . 
19. Statistical discrepancy -1,273 -653 -607 1,414 1,753 - - - 
20. Gross Domestic Product at market prices 532,116 535,431 542,272 543,725| 546,780 - - - 
0.3 0.6 1.3 0.3 0.6 = = ~ 
se 1.3 Ze) 5:2 ey PENS} 
21. Final domestic demand 491,474 498,478 504,621 512,177) 517,366 - - - 
Us) 1.4 Ue eo) 1.0 = = = 


rrr rR TS PSS TESTS SS EE STEN IE PL ERR BD TAS SES EES EEN SSIS NSE SSS SEE RE EN SN SSS EEE 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


2003! 200311 2003111 2003 1V 20041 200411 20041I1 2004IV 

1. Personal expenditure on consumer 247,490 249,245 251,114 250,997) 254,392 255,223 258,603 261,347 
goods and services: 0.3 0.7 0.8 -0.0 1.4 0.3 i153 teh 

2 Durable goods ByAoy Sy hPiks)  SWeleis hey Nile} Sle O2 Ela Siifs) SW systey Shey flO) 
-1.2 -0.5 2.0 -6.7 3 -0.3 ope} SiS) 

a Semi-durable goods 22,492, 22725) V22/9938" 22;364 22) 90 1 R23 TAREZS SO4R 231602, 
fe) 1.0 1.2 -2.7 2.4 1 29 -0.0 

4. Non-durable goods 52,912 52,996 52,807 54,039| 54,251 54038 54146 54,377 
0.8 0.2 -0.4 Ds) 0.4 -0.4 0.2 0.4 

5: Services 134,876 136,482 137,643 138,989| 140,690 141,606 143,190 144,532 
0.3 2 0.9 17.0 lee OM ile il 0.9 

6. Government expenditure on 86,967 88,706 88,759 90,852) 91,217 92,060 91,480 91,666 
goods and services: 1.8 2.0 0.1 2.4 0.4 0.9 -0.6 0.2 

Hie Current expenditure T0237 76: 29176201 781015) 78673 wan 84934 eee S95) 
1.2 lea -0.1 2.4 0.8 5) -0.6 0.1 

8. Capital expenditure TAO 2 oun 2:0 7a 1Z, GST 12. COGe 2 2A Ca COM IZ. 208: 
as 4.1 foe) 2.2 -2.7 -3.0 -0.7 ES 

9. Business gross fixed capital formation: 67,572 69,129 71,346 74,039) 72,921 72,926 75,094 75,345 
-1.0 aS ee 28. -1.5 0.0 3.0 0.3 

10. Residential structures 23,999 24416 24,960 26,619) 25,306 25,454 26,631 26,082 
-4.4 Nea hfs 6.6 -4.9 0.6 4.6 2a 

11. Non-residential structures 10,4585 1 10°3025 10,162" 10/019) 10 06CRSON6C2ZR MO M29R 10529 
-0.1 -1.4 -1.4 -1.4 0.9 0.5 -0.1 -0.2 

12. | Machinery and equipment 32,86 8 634-278 BOO; G06" 343841347 Comes OOOO 44m OOS 
1.9 4.3 5.9 3.0 Vat -0.8 25 eH) 

13. Exports of goods and services 305,374 301,112 300,431 312,493) 315,585 324,042 324,808 325,883 
-0.9 -1.4 -0.2 4.0 1.0 aA 0.2 0.3 

14. DEDUCT: Imports of goods and services 255,396 261,825 257,605 274,081) 272,422 276,565 285,009 290,118 
-1.1 AAS) -1.6 6.4 -0.6 iS) oh | 1.8 

15. Value of physical change in inventories: 5,338 6,074 -1,922 3,268 -2,019 -2,689 7,430 12,018 
16. Non-farm 5,260 6,024 -2,064 2,942| -2,599  -3,024 OSIM TirS69: 
ie Farm 765) 73 119 398 601 233 317 547 
18. Government 3 -23 Ze -72 -21 102 a2, -98 
19. Statistical discrepancy -556 1,601 -898 -2,383 -1,022 270 271 -4 
20. Gross Domestic Product at market prices 458,199 455,401 452,312 456,218) 459,798 466,573 474,007 477,430 
0.7 -0.6 -0.7 0.9 0.8 io) 1.6 0.7 

Ms 3.0 -2.4 -2.7 chs) Sie 6.0 6.5 2.9 

21. Final domestic demand 402,064 407,099 411,151 415,774) 418,483 420,183 425,072 428,254 
0.5 i} 1.0 oil Om; 0.4 ez 0.7 


GRRE SOS OSS Ny IEA SR RTOS TASS ES EET PSR STITT AE ST DE ET DS ITE BES BE LEI LS FE TT I TT 
Notes: Percent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


2005! 200511 2005111 20051V; 20061 200611 20061 2006 IV 
1. Personal expenditure on consumer 263,409 265,001 266,707 270,473) 271,392 - - - 
goods and services: 0.8 0.6 0.6 1.4 0.3 - - - 
2 Durable goods 38,997 38,426 38,955 39,488| 39,746 
0.2 -1.5 1.4 1.4 0.7 
3. Semi-durable goods 23; 954 924, 8028 28,996) 124, 92725 Sir - 
0.4 fa) -1.3 3.9 2.4 . 
4. Non-durable goods 54,641 55,263 55,563 56,356) 55,396 = 
0.5 ifs 0.5 1.4 -1.7 - 
by Services 146,127 147,177 148,363 149,936| 151,220 - 
et OFZ 0.8 iil 0.9 - 
6. Government expenditure on 93,675 94,565 95,046 96,796| 97,479 - - - 
goods and services: 22 1.0 0.5 1.8 Ox - - - 
he Current expenditure 81,310 82,088 82,431 83,869| 84,397 - - 
2.4 1.0 0.4 es 0.6 - - 
8. Capital expenditure 12,361 12,473 12,621 12,944 13,107, - - 
0.6 0.9 1.2 2.6 Tere - - 
9. Business gross fixed capital formation: 76,286 76,313 78,434 78,937| 80,667 . - - 
Ee, 0.0 2.8 0.6 nye - - - 
10. Residential structures 26-073 a2, Olli m26;4 15 2eZ25: Olin 2ODe0. - - 
-0.0 -0.2 1.6 -2.4 Sal - - 
11. Non-residential structures 10,254 9,969 9,826 10,035| 10,226 - . 
le? -2.8 -1.4 2.1 1.9 - - 
12. | Machinery and equipment 40,628 41,192 43,491 44,835) 45,480 
Z.6: 1.4 5.6 Chil 1.4 
13. Exports of goods and services 328,972 326,342 333,220 336,972) 337,034 - - - 
0.9 -0.8 Pal 1.17 0.0 - - - 
14. DEDUCT: Imports of goods and services 289,252 286,716 295,847 305,528) 306,880 - - - 
-0.3 -0.9 a BS. 0.4 - - - 
15. Value of physical change in inventories: 5,957 5,200 5,236 4,733 4,350 ° - - 
16. Non-farm 5,625 4,951 Oizo 4,738 AMIE (a - - - 
ZA Farm 322 222 135 -12 149 - : - 
18. Government 10 27 -24 TA 25 - - 
19. Statistical discrepancy -1,147 -587 -542 1,262 1,562 - - - 
20. Gross Domestic Product at market prices 479,339 481,520 483,673 485,146| 487,135 - - - 
0.4 0.5 0.4 (Obes 0.4 - > = 
* ele) 1.8 ere) eZ, iRWA 
21. Final domestic demand 433,285 435,823 440,052 446,114) 449,385 - - - 
1.2 0.6 1.0 1.4 0.7 - = = 


reer rere a reer reer neers 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


Seasonally adjusted data at annual rates, millions of dollars 


_ OEA Tables - Quarterly Data 


TABLE 4 


10. 


11. 


12. 


13. 


14. 


15. 


16. 


17. 


Equals: 


Deduct: 


Equals: 


Deduct: 


Equals: 


Wages, salaries and supplementary 
labour income (national basis) 


Net income of unincorporated 
business * 


Interest, dividends and 
miscellaneous investment income 


Current transfers from government, 
corporations and non-residents 
Personal income 

Personal direct taxes 

Other current transfers to 
government 

Personal disposable income 
Personal expenditure on 
consumer goods and services 
Current transfers to corporations 
Current transfers to non-residents 


Personal saving 


Personal saving rate (percent) 


Real personal disposable income ** 
(millions of chained (1997) dollars) 


Population (thousands) 


Personal disposable income 
per capita (dollars) 


Real personal disposable income 
per capita (chained (1997) dollars) 


2003! 200311 200311 2003 IV 20041 200411 2004II1 2004 IV 
256,419 257,482 261,134 263,816| 267,570 270,883 273,317 275,691 
1.0 0.4 1.4 1.0 1.4 172. 0.9 0.9 
32,821 32,566 32,526 32,678; 33,367 34,075 34,438 34,796 
(01) -0.8 =(0), 7) 0.5 2) 2.1 ie LG 
43,564 42,996 44,099 43,409; 44,120 45,215 45,277 46,217 
-0.8 “1.3 2.6 =1:6 1.6 as) 0.1 al 
47,299 47,274 47,377 47,326; 48,085 48,636 49,349 50,112 
0.5 =O;7 0.2 Om 1.6 Jet) is) Ugo) 
380,103 380,318 385,136 387,229) 393,142 398,809 402,381 406,816 
0.6 0.1 1.3 0.5 7.9 1.4 Oy) Tall 
57,642 58,091 59,388 60,492; 61,713 62,049 64,797 66,313 
-4.1 0.8 Ze ik) 2.0 0.5 4.4 Zo 
26,909 27,425 27,732 28,153) 27,886 27,631 27,673 27,769 
ye ile) 1.1 deo) OK) “0:9 0.2 0.3 
295,552 294,802 298,016 298,584; 303,543 309,129 309,911 312,734 
1) -0.3 Wel 0.2 ii 1.8 0.3 0.9 
274,558 275,019 279,175 278,647| 284,286 287,239 291,281 296,211 
det 0.2 iL) O22 2.0 1.0 1.4 eZ 
4,971 5,061 5,288 5,364 5,393 5,464 5,425 5,561 
4.1 1.8 4.5 1.4 0.5 1.3 =O) 7/ 2x5) 
1,319 1,277 1,273 1,307 1,345 1,415 1,429 1,409 
ee 6 1 -0.3 End 29) Ose 1.0 -1.4 
14,704 13,445 12,280 13,266) 12,519 15,011 11,776 9,553 
9.3 -8.6 =6.7, 8.0 =O:0. 19.9 = 1,0 =1O09 

5.0 4.6 4.1 4.4 4.1 4.9 3.8 3.1 
266,414 267,173 268,061 268,955| 271,624 274,674 275,142 275,926 
0.8 0.3 0.3 0.3 7.0 1.1 0.2 0.3 
12,169 12,209 12,260 12,305; 12,320 12,357 12,407 12,454 
0.1 0.3 0.4 0.4 0.1 0.3 0.4 0.4 
24,287 24,147 24,309 24,265; 24,638 25,016 24,978 25,111 
1.4 -0.6 Ona 02 eo deo) -0:2 0.5 
21,893 21,884 21,865 21,857) 22,047 22,227 22,176 22,155 
0.7 -0.0 =On1 -0.0 0.9 0.8 Oe -0.1 


ee ee ee ace 


Notes: 


* Includes accrued net income of farm operators from farm production. 
** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
Seasonally adjusted data at annual rates, millions of dollars 


20051 200511 200511 20051V|; 20061 200611 20061I1 2006 IV 
ie Wages, salaries and supplementary 279,329 283,407 287,866 290,896 293,529 ~ - - 
labour income (national basis) 8) eS) 1.6 ile il 0.9 - - - 
Pk Net income of unincorporated 35,044 35,346 35,607 35,780) 36,169 - - 
business * 0.7 0.9 0.7 0.5 Til - - 
3 Interest, dividends and 46,507 46,862 47,673 48,601) 48,955 - - - 
miscellaneous investment income 0.6 0.8 ilbre 1.9 0.7 - - 
4. Current transfers from government, 49,613 50,821 51,631 51,935) 55,447 - - 
corporations and non-residents -1.0 2.4 1.6 0.6 6.8 - - 
5. Equals: Personal income 410,493 416,436 422,777 427,212| 434,100 - - - 
0.9 1.4 ihe) 7.0 1.6 - - - 
6. Deduct: Personal direct taxes 67,950 70,011 71,533 73,013) 74,042 . - - 
ZO) 3.0 ie Za 1.4 - - - 
Ue Other current transfers to 27,963 28,215 28,322 28,307) 28,612 - - - 
government 0.7 0.9 0.4 -0.1 ibe - - - 
8. Equals: Personal disposable income 314,580 318,210 322,922 325,892| 331,446 - - - 
0.6 1.2 td) 0.9 17 - - - 
9. Deduct: Personal expenditure on 299,552 302,833 306,067 310,673) 312,679 - - - 
consumer goods and services eu feat 1.1 1.5 0.6 - - - 
10. Current transfers to corporations 5,832 5,982 6,150 6,311 6,450 - - - 
4.9 2.6 2.8 2.6 2.2 - - - 
11. Current transfers to non-residents 1,423 1,428 1,447 1,422 1,479 - - . 
7.0 0.4 1.3 = hey) 4.0 - - - 
12. Equals: Personal saving 7,773 7,967 9,258 7,486) 10,838 - - - 
-18.6 ZI0, 16.2 -19.1 44.8 - - - 
13. Personal saving rate (percent) 2.5 2.5 Pe) 2.3 3.3 - - - 
14. Real personal disposable income ** 276,624 278,457 281,394 283,723) 287,681 - - - 
(millions of chained (1997) dollars) 0.3 0.7 toil 0.8 1.4 : - - 
15. Population (thousands) 12,462 12,494 12,541 12,590) 12,599 - - - 
0.1 0.3 0.4 0.4 (obi - © = 
16. Personal disposable income 25,242 25,469 25,748 25,885) 26,307 - - - 
per capita (dollars) 0.5 0.9 1.1 0.5 1.6 - - - 
17. Real personal disposable income 22,197 22,287 22,437 22,536) 22,833 - - - 
per capita (chained (1997) dollars) 0.2 0.4 0.7 0.4 3 - - : 


ee 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Includes accrued net income of farm operators from farm production. 

** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


2003! 200311 2003 II! 2003 1V 2004! 200411 2004II1 2004 IV 

1. Exports of goods and services 322,001 301,221 300,435 310,349) 317,491 334,270 330,004 321,825 
-1.3 50:0) -0.3 3.3 2.3 5.3 =ilere} =) 

2. Of which: International 229,002 211,804 209,260 216,839) 223,149 237,863 231,218 223,463 
22 Ths) Sh 3.6 Bx; 6.6 -2.8 -3.4 

3. Of which: Interprovincial 92,999 89,417 91,175 93,510; 94,342 96,408 98,786 98,363 
0.9 =.) 2fo) 2.6 0.9 2.2 no) -0.4 

4. Imports of goods and services 277,679 268,409 263,928 275,640) 277,749 290,108 291,520 285,727 
=e, -3.3 -1.7 4.4 0.8 4.4 0.5 -2.0 

5. Trade balance 44,322 32,812 36,506 34,709; 39,742 44,163 38,483 36,099 


(EE EEE ET TRE a eS A LL a SS 


Note: Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


2005! 200511 2005111 20051V| 2006! 200611 20061II1 20061V 

1. Exports of goods and services 328,181 329,567 335,279 339,023) 336,559 - - - 

2.0 0.4 Ninh eal -0.7 - - - 

2. Of which: International 227,422 229,127 234,694 239,626| 234,806 - - - 

1.8 ON 2.4 asl -2.0 - - - 

3. Of which: Interprovincial 100,759 100,440 100,585 99,397; 101,753 - - - 

2.4 -0.3 0.1 -1.2 2.4 - - - 

4. Imports of goods and services 291,975 296,294 301,905 311,154) 311,073 - - . 

Za ho 1.9 Su -0.0 - - - 

5. Trade balance 36,207 33,273 33,374 27,869} 25,486 - - - 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (1997) dollars 

2003! 20031! 2003 1II1 2003IV| 20041 200411 2004II1 20041V 

1. Personal expenditure on consumer 110.9 110.3 111.2 111.0 111.8 112.5 112.6 113.3 
goods and services: 0.8 -0.5 0.8 -0.1 0.7 0.7 0.1 0.6 

2. Durable goods 97.8 98.0 97.8 97.6 96.9 97.3 96.5 96.7 
0.2 0.2 -0.3 -0.1 -0.7 0.4 -0.8 0.2 

3S. Semi-durable goods 104.0 103.2 103.4 104.1 104.1 103.7 102.6 102.8 
-0.5 -0.7 0.1 OMG 0.1 . -0.4 -1.1 0.2 

4. Non-durable goods (2 eo: 119.1 122.0 120.8 122.6 124.6 125.9 127.9 
Za -2.0 2.4 -1.0 To) 1.6 doit 125) 

5 Services 111-4 Pah 111.8 Ee) M2 Pikehs3 113.4 113.8 
0.3 -0.1 0.4 0.1 (OLw 0.6 0.0 0.4 

6. Government expenditure on 112.4 112.0 116.0 114.3 114.4 114.2 115.6 116.2 
goods and services: 0.1 -0.3 3.6 -1.5 0.1 -0.2 12 0.5 

ie Current expenditure 11353 113.4 118.2 116.3 116.4 Heine Uahifeall WAITETA 
-0.2 0.1 4.2 -1.6 0.1 -0.6 eZ 0.5 

8. Capital expenditure 105.8 102.3 OZ 100.8 101.3 104.4 105.5 106.0 
Pass -3.3 -0.6 -0.9 0.4 3.1 hea 0.4 

9. Business gross fixed capital formation: 107.8 105.7 106.4 105.8 106.7 109.2 108.6 108.0 
0.3 -2.0 0.7 -0.6 0.8 2.3 -0.5 -0.6 

10. Residential structures 120.3 Zio 124.2 123.9 1273. 130.6 130.6 32a 
Ze 0.7 2.6 -0.3 2.8 2.6 -0.1 IE 

tle Non-residential structures 117.4 116.8 118.2 119.6 121.8 124.2 126.8 128.6 
1.6 -0.5 12, eZ 1.8 2.0 al 1.4 

12. | Machinery and equipment 96.5 91.8 90.7 89.3 88.1 89.9 88.3 85.6 
-1.9 -4.9 -1.2 -1.5 -1.4 CEA -1.8 -3.0 

13. Exports of goods and services 105.4 100.0 100.0 99.3 100.6 103.2 101.6 98.8 
-0.4 -5.1 -0.0 -0.7 1.3 ZO) -1.5 -2.8 

14. DEDUCT: Imports of goods and services 108.7 102.5 102.5 100.6 102.0 104.9 102.3 98.5 
-0.2 -5.7 -0.1 -1.8 1.4 2.9 -2.5 3.7 

15. Gross Domestic Product at market prices 108.1 107.2 108.2 108.4 109.2 110.2 110.3 111.1 
0.1 -0.8 1.0 OF 0.8 0.9 0.1 0.7 

yi 0.4 3.2 3.9 0.5 3.7 3.5 0.4 3.0 

16. Final domestic demand 110.7 109.9 111.4 110.8 111.5 112.3 112.6 113.0 
0.6 =0,7 1.4 0/5 0.6 0.8 0.2 0.4 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (1997) dollars 


20051 200511 20051 20051V; 20061 200611 2006111 2006 1V 
1. Personal expenditure on consumer 113.7 114.3 114.8 114.9 115.2 - - - 
goods and services: 0.3 0.5 0.4 0.1 0.3 - - 
2 Durable goods 96.6 96.1 96.3 96.2 96.1 - 
-0.2 -0.5 0.2 -0.1 -0.2 = 
3} Semi-durable goods 101.7 101.9 102.0 102.6 100.9 
=e 0.2 0.1 0.5 -1.7 
4. Non-durable goods 129:2 130.1 132.0 13128 133.4 
eal 0.7 il-69) -0.2 TZ. 
oO: Services 114.2 115.0 115.0 Tf EEGs 115.6 - 
0.4 0.6 0.1 0.2 0.3 = 
6. Government expenditure on 116.6 118.4 119.0 119.0 119.6 - - - 
goods and services: 0.4 1.6 0.5 0.1 0.5 - - - 
Whe Current expenditure 118.4 120.3 120.9 120.9 121.6 - 
0.6 1.6 0.5 0.1 0.5 = 
8. Capital expenditure 104.9 106.1 106.6 106.5 106.8 - 
-1.0 dea 0.4 -0.1 0.3 = 
9. Business gross fixed capital formation: 108.4 109.6 109.0 109.3 109.2 - - - 
0.3 et -0.6 0.3 -0.1 - - - 
10. Residential structures 2a 134.7 135.0 136.7 1375) 
0.5 p3} 0.2 1.3 0.5 
11. Non-residential structures 129.5 US LeS) StENG, 134.4 135.4 - 
0.7 1eO) ee eal 0.7 - 
12. | Machinery and equipment (fs) 86.2 84.5 83.7 82.8 
0.1 0.6 -2.0 -0.9 Sih i 
13. Exports of goods and services 99.8 101.0 100.6 100.6 99.9 - - . 
1.0 Wee -0.4 -0.0 -0:7 - : = 
14. DEDUCT: Imports of goods and services 100.9 103.3 102.0 101.8 101.4 - - - 
Zuo) 2.4 -1.3 “0:2 -0.5 = = = 
15. Gross Domestic Product at market prices 111.0 111.2 112.1 112.1 112.2 - - . 
0.1 0.2 0.8 -0.0 0.2 
is -0.3 0.7 3.3 0.1 0.6 
16. Final domestic demand 113.4 114.4 114.7 114.8 115.1 - - - 
0.3 0.8 0.3 0.1 0.3 = = 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 7 
Millions of dollars 


2002 2003 2004 2005 

1. Wages, salaries and supplementary 251,314 262,261 274,353 287,765 
labour income (domestic basis) 3.4 4.4 4.6 4.9 

2. Corporation profits before taxes 60,551 56,874 64,689 64,411 
Cen -6.1 SRA -0.4 

3. Interest and miscellaneous investment 15,891 16,175 16,941 17,654 
income -6.5 1.8 4.7 4.2 

4. Net income of unincorporated business * 32,107 32,648 34,169 35,444 
(ehys ler 4.7 37 

5. Inventory valuation adjustment -1,608 1,949 -827 -136 
6. Indirect taxes less subsidies 61,210 61,278 65,184 68,207 
ain 0.1 6.4 4.6 

7. Capital consumption allowances 57,735 60,066 62,666 64,760 
Sue 4.0 4.3 3.3 

8. Statistical discrepancy 328 610 131 280 
9. Gross Domestic Product at market prices 477,528 491,859 517,306 538,386 
$.3 3.0 ae 4.1 


RS ESE RE ARSE RS REIS TS ETE THER RE SEAR TPE TEV TE LSS FTG A ATE 8 PSD A LS a a a TT TT TT TTI 
Notes: Per cent change from previous year is given on the second line. 

* Includes accrued net income of farm operators from farm production. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 8 
Millions of dollars 


2002 2003 2004 = 2005 

1. Personal expenditure on consumer 264,573 276,850 289,754 304,781 
goods and services: Sif 4.6 4.7 5.2 

2. Durable goods 36,110 36,187 36,174 SWepayets) 
EO: 0.2 -0.0 3.8 

Eh. Semi-durable goods 23,010 23,470 24,219 24,792 
4.0 2.0 ore 2.4 

4. Non-durable goods 59,873 64,273 67,889 72,545 
OS 3 5.6 6.9 

5h, Services 145,580 152,920 161,472 169,912 
On 5.0 5.6 SZ. 

6. Government expenditure on 92,656 100,946 105,428 112,377 
goods and services: 6.2 8.9 4.4 6.6 

If Current expenditure 81,431 88,081 92,588 99,018 
6.1 8.2 Dal 6.9 

8. Capital expenditure 11,224 12,865 12,840 13,359 
TI 14.6 -0.2 4.0 

9. Business gross fixed capital formation: 72,358 75,047 80,094 84,529 
2.6 hye 617 ‘Sy i5) 

10. Residential structures 28,266 30,601 ISH eV AS! 35,138 
14.6 (ia) 10.0 4.4 

ie Non-residential structures HES) 12,072 12,705 eva 
4.9 2.9 yt 42 

12. | Machinery and equipment 32,359 SZS73) 33,716 36, 154 
-6.7 0.0 4.1 jefe 

13. Exports of goods and services 323,224 308,501 325,898 333,013 
exis) -4.6 5.6 Ze, 

14. DEDUCT: Imports of goods and services 275,028 271,414 286,276 300,332 
Pale -1.3 BY '5) 4.9 

15. Value of physical change in inventories: 73 2,539 2,538 4,298 
16. Non-farm -119 2,579 2,457 4,323 
UZ, Farm 198 -29 75 -35 
718. Government -6 -11 6 10 
19. Statistical discrepancy -328 -610 -131 -280 
20. Gross Domestic Product at market prices 477,528 491,859 517,306 538,386 
Bro 3.0 SZ 4.1 

21. Final domestic demand 429,587 452,842 475,277 501,687 
BES) 5.4 5.0 oy) 


aaa aaa 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 9 
Millions of chained (1997) dollars 


2002 2003 2004 2005 

1. Personal expenditure on consumer 242,127 249,711 257,391 266,398 
goods and services: 3.9 3.1 Sal 35 

2} Durable goods 36,709 36,998 37,344 38,967 
8.0 0.8 0.9 4.3 

3, Semi-durable goods 21,962 22,644 23,445 24,294 
3.9 3.1 3.5 3.6 

4, Non-durable goods SiroOil 53,189 54,203 55,456 
2.8 ‘Shre} 1.9 23 

5, Services 132,185 136,998 142,505 147,901 
3.4 3.6 4.0 3.8 

6. Government expenditure on 83,937 88,821 91,606 95,021 
goods and services: 3.0 5.8 3.1 She 

Th Current expenditure 73,054 76,382 79,315 82,424 
Zi6} 4.6 3.8 3.9 

8. Capital expenditure 10,899 12,537 T2313) 12,600 
6.0 15.0 -1.8 23 

9. Business gross fixed capital formation: 67,407 70,521 74,071 77,493 
0.2 4.6 5.0 4.6 

10. Residential structures 24,220 24,998 25,868 26,070 
9.6 3.2 SHS 0.8 

ule Non-residential structures 10,218 10,234 LOWMSTA 10,021 
3.4 0.2 -1.0 =a 

12 Machinery and equipment 32,663 JO207 38,335 42,537 
-7.3 7.8 8.9 11.0 

13. Exports of goods and services 307,936 304,852 322,579 331,377 
1.6 -1.0 5.8 Lule 

14. DEDUCT: Imports of goods and services 252,866 262,227 281,028 294,335 
22 37 Wes 4.7 

15. Value of physical change in inventories: 473 3,190 3,685 5,281 
16. Non-farm 342 3,040 Spey 5,110 
iii an 143 166 424 167 
18. Government -12 -17 4 5 
19. Statistical discrepancy -320 -559 -121 -253 
20. Gross Domestic Product at market prices 450,009 455,533 469,452 482,419 
3.0 tly? Sa 2.8 

21. Final domestic demand 393,453 409,022 422,998 438,818 
BE 4.0 3.4 Shih 


ETE PSS GENER RRS TE TT SBA ET NLA Ey HS IID 
Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 10 
Millions of dollars 


2002 2003 2004 2005 

1. Wages, salaries and supplementary 248,441 259,713 271,865 285,375 
labour income (national basis) 3.6 4.5 4.7 5.0 

2. Net income of unincorporated 32,107 32,648 34,169 35,444 
business * 8.7 1a. 4.7 BV 

Ss} Interest, dividends and 43,918 43,517 45,207 47,411 
miscellaneous investment income -6.1 -0.9 3.9 4.9 

4. Current transfers from government, 45,952 47,319 49,046 51,000 
corporations and non-residents 1.8 3.0 3.6 4.0 

5. Equals: Personal income 370,418 383,197 400,287 419,230 
26 a4 4.5 4.7 

6. Deduct: Personal direct taxes 59,808 58,903 63,718 70,627 
-4.3 -1.5 8.2 10.8 

Te Other current transfers to 25,766 27,555 27,740 28,202 
government 7.0 6.9 0.7 ilezé 

8. Equals: Personal disposable income 284,844 296,739 308,829 320,401 
Shae 4.2 4.1 Shr 

9. Deduct: Personal expenditure on 264,573 276,850 289,754 304,781 
consumer goods and services Sif 4.6 4.7 5,2 

10. Current transfers to corporations 4,557 5,171 5,461 6,069 
-8.5 13.5 5.6 fied 

nile Current transfers to non-residents 1,316 1,294 1,400 1,430 
61.5 faz. 8.2 2.2 

12. Equals: Personal saving 14,398 13,424 12,215 8,121 
-22.4 -6.8 -9.0 -33.5 

13. Personal saving rate (percent) 5.1 4.5 4.0 2.5 
14. Real personal disposable income ** 260,684 267,651 274,342 280,050 
(millions of chained (1997) dollars) 2.0 Zi 215) Bil 

15. Population (thousands) 12,102 12,260 12,407 12,541 
hie 1:3 1.2 fat 

16. Personal disposable income 23,537 24,205 24,891 25,547 
per capita (dollars) 2.0 2.8 2.8 2.6 

17. Real personal disposable income 21,541 21,832 22,111 22,330 
per capita (chained (1997) dollars) 0.3 1.4 123 1.0 


Notes: Percent change from previous year is given on the second line. 

* Includes accrued net income of farm operators from farm production. 

** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 11 
Millions of dollars 
2002 2003 2004 2005 
1. Exports of goods and services 323,224 308,501 325,898 333,013 
25 -4.6 5.6 Ze 
2. Of which: International 234,004 216,726 228,923 232i 
1.9 -7.4 5.6 ea 
3. Of which: Interprovincial 89,220 91,775 96,974 100,295 
4.0 29) Sf 3.4 
4. Imports of goods and services 275,028 271,414 286,276 300,332 
Zire “1.3 5.5 4.9 
5. Trade balance 48,196 37,087 39,622 32,681 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 12 
Using chained (1997) dollars 


2002 2003 2004 2005 

1. Personal expenditure on consumer 109.3 110.9 112.6 114.4 
goods and services: il 7 1-5 lds 1.6 

Ze Durable goods 98.4 97.8 96.9 96.3 
-0.4 -0.6 =1.0 -0.6 

os Semi-durable goods 104.8 103.7 103.3 102.0 
0.1 -1.1 -0.3 -1.2 

4. Non-durable goods 116.2 120.8 12532 130.8 
2.4 4.0 3.6 4.4 

o: Services Ok) if Tete Es) 114.9 
BE: 1.4 15) 1.4 

6. Government expenditure on 110.4 113.6 115.1 118.3 
goods and services: Gi 3.0 eG 2.8 

7. Current expenditure eS) 1/ 1b! Vd G27 120.1 
3.5 3.5 eZ Zag 

8. Capital expenditure 103.0 102.7 104.3 106.0 
1.0 -0.3 1.6 1.6 

9. Business gross fixed capital formation: 107.3 106.4 108.1 109.1 
2.4 -0.8 1.6 0.9 

10. Residential structures 116.7 122.4 130.2 134.8 
4.5 4.9 6.4 3.6 

11. Non-residential structures 114.8 118.0 12553 132.1 
1.4 2.7 6.2 5.4 

12. | Machinery and equipment 9911 92.1 88.0 85.0 
0.7 Teil 4.4 3.4 

13. Exports of goods and services 105.0 101.2 101.0 100.5 
0.9 -3.6 0.2 0.5 

14. DEDUCT: Imports of goods and services 108.8 103.6 101.9 102.0 
ODS -4.8 =1.6 0.1 

15. Gross Domestic Product at market prices 106.1 108.0 110.2 111.6 
Za 1.8 2.0 1 

16. Final domestic demand 109.2 110.7 112.4 114.3 
Ze 1.4 le) 1.8 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20031 200311 2003 1I1 20031V; 20041 200411 2004II1 20041V 


1. Goods Producing Industries 128,246 126,125 124,686 128,230| 127,393 129,273 132,690 132,916 
0.9 =1a7 -1.1 2.8 =O2 7 125) 2.6 0.2 
2. Primary 7,255 7,109 7,113 7,286 7,330 7,444 7,489 7,564 
-2.9 E210) 0.0 2.4 0.6 1.6 0.6 1.0 
3. Agriculture, Forestry, Fishing & Hunting 4,426 4,485 4,469 4,491 4,515 4,518 4,506 4,579 
-3.2 1.3 -0.3 0.5 0.5 0.1 -0.3 1.6 
4. Mining 2,823 2,615 2,631 2,780 2,803 2,917 2,978 2,983 
-1.5 -7.4 0.6 5.6 0.9 4.1 Za 0.1 
5. Utilities 10,689 9,825 9,639 9,409 9,692 9,615 10,111 10,707 
2.2 -8.1 1-9 -2.4 3.0 -0.8 2 5:9 
6. Electric Power 8,230 7,681 7,625 7,904 7,703 7,608 8,038 8,599 
Tet -6.7 -0.7 -1.6 2.6 =-1.2 5.6 7.0 
if. Natural Gas, Water and Other 2,479 2,173 2,054 1,953 2,057 2,090 BANU 2229 
6.1 “12.3 =5) 5) -4.9 5.3 1.6 4.1 Zo 
8. Construction 21,725 22,068 22,312 23,199} 22,483 22,130 22,388 22,322 
1.6 1.6 1.1 4.0 teh Tl -1.6 12 -0.3 
i). Residential Buildings 8,559 8,807 8,972 9,569 9,186 931911 9,572 9,392 
iPS Zxi8) ng 6.6 -4.0 0.1 4.1 -1.9 


10. Non-Residential Buildings and Engineering 13,166 13,261 1S, O4 0M o.00n 13,298 122939 e268) 12,930 


Uo) On 0.6 22 -2.4 =2./ -0.9 0.9 
11. Manufacturing 88,576 87,122 85,621 88,336; 87,887 90,084 92,702 92,324 
0.8 -1.6 -1.7 3.2 -0.5 446) 29 -0.4 
de Food, Beverage, & Tobacco Products 9,637 9,597 9,638 9,829 D042 Oil /AelOS Ome ORS06 
ilaTa -0.4 0.4 2.0 ied 1.8 2.6 “0:7 
133 Textile, Clothing, & Leather Products le7o7, 1,696 leGiang ats 1A695 1,660 1,594 1,516 
=1.9 -2.4 “1.1 Tosi) -5.6 2.1 -4.0 -4.9 
14. Wood Products and Furniture 5,167 5,133 4,960 5,041 5,000 5,069 5,174 5,400 
hil -0.7 -3.4 1.6 -0.8 1.4 2 4.4 
AS: Paper Products and Printing 6,602 6,547 6,565 Onom 6,497 6,496 6,596 6,420 
2.6 -0.8 0.3 2.9 -3.8 -0.0 je) Pea 
16. Chemical and Petroleum Products 8,610 8,570 8,502 8,840 8,967 9,042 9,460 9,438 
-0.4 -0/5 -0.8 4.0 1.4 0.8 4.6 -0.2 
ilizae Plastic and Rubber Products 6,356 5,958 5,774 5,949 MS 6,088 6,181 6,237 
0.5 -6.3 =3:1 3.0 0.5 1.8 Has) 0.9 
18. Primary Metal & Fabricated Metal Products 13,359 13,103 12540 13,287) 12,704 138346 138,954 13,881 
lo) =f.) -4.3 6.0 -4.4 Oeil 4.6 -0.5 
19. Machinery 6,205 6,027 5,800 5,902 5,844 5,996 6,223 6,177 
-4.7 =2.9 -3.8 1.8 =1.0 2.6 3.8 -0.7 


BT ES SR GEESE TEM I TERY IN PLS LR NBS VTE APP LITS AE PSST PE SE ECR SELES BL LSE CE YRS EL I EE 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 

2003! 200311 20031 2003IV) 20041 200411 200411 20041V 

20. Electrical and Electronic Products 8,221 7,866 7,389 7,481 7,602 7,992 8,431 8,429 

0.7 -4.3 -6.1 1.2 1.6 Sof 5.5 -0.0 

2. Transportation Equipment 18,237 18,099 18315 18945) 19,210 19,596 20,040 19,853 

0.9 -0.8 bo 3.4 1.4 2.0 28 -0.9 

22% Auto Industry (Vehicles & Parts) 17,224 IOS Nf Silom i/A8O7)| 91S. O5808 18387, 18,689 18,318 

22 -1.0 1.6 3.2 fet 1.5 1.9 -2.0 

PRS). Other Transportation Equipment 1EOnS 1,052 1,000 1,078 1,152 1,259 1,350 1p5o5 

-2.7 3.8 -5.0 7.9 6.8 9.3 Te ELA 

24. Other Manufacturing 4,326 4,297 4,128 4,064 4,041 4,304 4,319 4,352 

0.3 -0.7 -3.9 -1.5 -0.6 6.5 0.3 0.8 

25. Services Producing Industries 292,303 293,326 293,927 297,422 | 299,534 302,513 303,140 304,488 

OF, 0.4 0.2 12 0.7 1.0 0.2 0.4 

26. Wholesale Trade 28,516 28,473 28,004 29,221; 28,963 30,143 30,336 30,699 

2.1 -0.1 -1.6 4.3 -0.9 4.1 0.6 1.2 

27. Retail Trade 23,139 23,035 23,110 22,757) 23,236 23,394 23,952 24,352 

1.0 -0.5 0.3 -1.5 By) 0.7 2.4 faze 

28. Transportation and Warehousing 16,410 16,482 16,727 17,321 17,264 17,356 17,405 £17,406 

1.6 0.4 1.5 3.6 -0.3 0.5 0.3 0.0 

29. Information & Culture 17,862 18,109 18,115 18,240} 18,173 18,337 18,142 18,006 

(including Telecommunications) 1.9 1.4 0.0 0.7 -0.4 0.9 -1.1 -0.7 

30. Finance, Insurance, Real Estate, 89,378 91,073 92,215 93,243) 93,992 94,826 94,856 95,169 

Rental & Leasing 0.6 1.9 13 ili) 0.8 0.9 0.0 0.3 

31. Professional and Administrative Services 33,140 33,075 32,688 32,282} 32,777 33,387 33,470 33,616 

-0.1 -0.2 -1.2 -1.2 1.5 1.9 0.2 0.4 

32. Education 17,524 17,495 17,465 17,732) 17,970 18,149 17,552 17,739 

-0.7 -0.2 0.2 1.5 Hei 1.0 -3.3 hil 

33. Health Care and Social Services 22,766 22,885 23,288 23,568; 23,633 23,548 23,859 23,821 

Tete 0.5 1.8 1.2 0.3 -0.4 fee -0.2 

34. Arts, Entertainment & Recreation 3,886 3,981 4,012 4,162 4,081 4,050 4,000 3,941 

3.0 24 8 EBy -2.0 -0.7 -1.2 -1.5 

35. Accommodation and Food 8,579 7,895 7,919 8,066 8,137 8,234 8,266 8,423 

-3.5 -8.0 (Oke) 1.9 0.9 ee 0.4 1.9 

36. Other Services 10,020 9,892 9,803 9,962} 10,057 10,055 9,995 10,089 

-0.4 a1) -0.9 1.6 1.0 -0.0 -0.6 0.9 

37. Public Administration 21,211 21,068 20,726 21,020) 21,420 21,220 21,506 21,440 

0.9 -0.7 -1.6 1.4 1.9 -0.9 ted -0.3 

38. Total Production 420,609 419,500 418,651 425,680 426,916 431,724 435,718 437,255 

0.8 -0.3 -0.2 lat 0.3 bal 0.9 0.4 

s Shi -1.1 -0.8 6.9 12 4.6 3.8 1.4 


rn SN TE ET SE A SS SS STFA 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20051 200511 20051I1 20051V; 20061 200611 2006IIl 2006 IV 


1. Goods Producing Industries 133,276 132,713 133,814 133,840) 132,840 - - - 
OS: -0.4 0.8 0.0 -0.7 . - - 
2. Primary 7,544 7,617 7,583 7,254 7,221 - - - 
-0.3 1.0 -0.4 -4.3 -0.5 - - - 
3. Agriculture, Forestry, Fishing & Hunting 4,600 4,704 4,751 4,639 4,556 - - - 
OS ae 1.0 -2.4 -1.8 - - - 
4. Mining 2,935 2,897 2,807 2,582 2,587 - - - 
-1.6 -1.3 -3.1 -8.0 0.2 - - - 
5. Utilities 10,593 10,176 10,267 #14«®10,151 10,024 - - - 
-1.1 -3.9 0.9 -71.1 Eilers) - - - 
6. Electric Power 8,426 8,116 8,178 8,154 8,011 - - . 
-2.0 =i A 0.8 -0.3 Sea 
Ife Natural Gas, Water and Other 2,189 2,107 2,159 2,090 2,104 - - - 
-1.8 -3.8 Zo) -3.2 OA - - - 
8. Construction 22,231 22,531 22,822 23,050) 23,484 - - - 
-0.4 1.4 8) 1.0 1.9 - - - 
9. Residential Buildings 9,312 9,507 9,579 9,492 9,809 - - - 
-0.9 ml, 0.8 -0.9 SiS} - - - 


10. Non-Residential Buildings and Engineering 12,919 13,024 13,242 13,557) 13,683 > = = 


-0.1 0.8 ilogé 2.4 0.9 = = 
11. Manufacturing 92,909 92,388 93,141 93,384) 92,199 - - = 
0.6 -0.6 0.8 0.3 =1.3 = 3 = 
WZ. Food, Beverage, & Tobacco Products 10,340 10,419 10532 10,302) 10,290 - - - 
0.4 0.8 it -2.2 -0.1 = = = 
Ge Textile, Clothing, & Leather Products 1h525) 1,444 1,410 1,401 1,343 - = > 
0.6 5} 2.3 -0.6 -4.1 - = - 
14. Wood Products and Furniture 5,454 5,441 5,453 5,439 5,368 - = 2 
1.0 -0.2 0.2 -0.2 -1.3 - = = 
15. Paper Products and Printing 6,440 6,448 6,616 6,509 6,418 = = = 
0.3 0.1 2.6 -1.6 -1.4 - = = 
16. Chemical and Petroleum Products 9,225 9,142 8,947 8,467 8,365 - - - 
2.3 -0.9 -2.1 -5.4 -1.2 - 2 - 
lif Plastic and Rubber Products 6,176 6,016 5,934 6,090 6,219 - - - 
-1.0 -2.6 -1.4 LG. Za - - = 
18. Primary Metal & Fabricated Metal Products 1359835 13;8745 Sisisi5) 135364) 125936 = = = 
0.7 -0.8 -4.0 0.4 “3.2 = - = 
19. Machinery 6,439 6,364 6,283 6,602 6,754 - = - 
4.2 -1.2 -1.3 sy) 2.3 - = - 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20051 200511 2005II1 20051V 2006! 200611 2006 III 2006 IV 
20. Electrical and Electronic Products 9,034 9,238 9,425 9,473 9,678 
ie 2.3 2.0 0.5 22 
Pip Transportation Equipment 195823: 19}646 5 20,588 2111781) 20,148 
-0.2 -0.9 4.8 2.9 -4.9 
22 Auto Industry (Vehicles & Parts) 18,406 18299 19267 19,885) 18,969 - 
0.5 -0.6 58} BZ. -4.6 - 
23. Other Transportation Equipment 1,416 1,347 R32 1,293 ces! 
-7.7 -4.9 -1.9 -2.1 4.6 
24. Other Manufacturing 4,370 4,154 4,337 4,157 4,356 
0.4 -5.0 4.4 -4.2 4.8 
25. Services Producing Industries 307,374 311,111 314,194 316,159)| 319,274 - - - 
0.9 {22 10 0.6 1.0 = = = 
26. Wholesale Trade 31,154 32,128 32,464 33,107) 34,281 - - - 
1.5 Bhi) 1.0 2.0 35 - - = 
27. Retail Trade 24,556 24,661 24,613 24,666) 24,788 - - - 
0.8 0.4 -0.2 0.2 0.5 - = = 
28. Transportation and Warehousing 17,609 17,800 18,170 18,197) 18,302 : - - 
tee dst 2.1 0.1 0.6 - - : 
29. Information & Culture 18,275 18,645 19,187 19,275} 19,381 - - - 
(including Telecommunications) ee) 2.0 2.9 0.5 0.6 - - - 
30. Finance, Insurance, Real Estate, 96,341 97,257 98,663 99,303; 100,191 - - - 
Rental & Leasing 2 1.0 1.4 0.6 0.9 - - - 
31. Professional and Administrative Services 33,492 33,981 33,977 33,964) 34,312 - - - 
-0.4 ieee -0.0 -0.0 1.0 - - - 
32. Education 18,260 18,612 18,755 18,750) 18,975 - - - 
2.9 1.9 0.8 -0.0 ee - - - 
33. Health Care and Social Services 23,688 23,999 24,364 24,474) 24,627 - - . 
-0.6 1.3 1.5 0.5 0.6 - - - 
34. Arts, Entertainment & Recreation 3,947 3,968 4,016 4,109 4,033 - - ° 
0.1 0.5 12 223 -1.8 - - . 
35. Accommodation and Food 8,390 8,275 8,163 8,227 8,323 - - > 
-0.4 -1.4 -1.3 0.8 ee - - - 
36. Other Services 10,146 10,194 10,246 10,223) 10,256 - - - 
0.6 0.5 0.5 -0.2 0.3 - - - 
37. Public Administration 21,598 21,759 21,823 22,196; 22,245 - - - 
0.7 0.7 0.3 Nef 0.2 - - - 
38. Total Production 440,522 443,568 447,624 449,487 | 451,897 - - - 
OW 0.7 0.9 0.4 0.5 - - - 
sh 3.0 2.8 Bi Ubve roses 


cS 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Page 40 OEA Tables - Annual Data 
reese eee reaee saree eraser rae ere re ee ee Tre eee creer eee eee ee erence eee 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of chained (1997) dollars 


2002 2003 2004 2005 

1. Goods Producing Industries 126,216 126,822 130,568 133,411 
29 0.5 3.0 ZZ. 

2. Primary 7,365 7,191 7,457 7,500 
-3.0 -2.4 27 0.6 

3. Agriculture, Forestry, Fishing & Hunting 4,401 4,468 4,530 4,673 
-0.4 fed) 1.4 oie, 

4. Mining 2,959 PANE 2,920 2,805 
-6.7 -8.3 lf -3.9 

5. Utilities 10,208 9,891 10,031 10,297 
By iS) -3.1 1.4 2.6 

6. Electric Power 8,120 7,760 7,987 8,218 
4.2 -4.4 2.9 2.9 

Ue Natural Gas, Water and Other 2,124 2,165 2,138 2,136 
11.8 ete) -1.3 -0.1 

8. Construction 21,362 22,326 22,331 22,659 
6.3 4.5 0.0 ES) 

9. Residential Buildings 8,588 8,977 9,335 9,473 
9.6 4.5 4.0 1.5 

10. Non-Residential Buildings and Engineering 12,774 13,350 12,996 13,186 
4.3 4.5 “2.7 155) 

11. Manufacturing 87,281 87,414 90,749 92,956 
2.3 0.2 3.8 2.4 

1/22 Food, Beverage, & Tobacco Products 9,652 9,675 10,184 10,398 
-1.0 0.2 br3 a | 

13. Textile, Clothing, & Leather Products 1,865 1,726 1,616 1,445 
-8.0 -7.4 -6.4 -10.6 

14. Wood Products and Furniture 4,969 5,075 SiG 5,447 
BZ eal lad 56) 

13). Paper Products and Printing 6,534 6,617 6,502 6,503 
0.1 ilecs} -1.7 0.0 

16. Chemical and Petroleum Products 8,614 8,631 9,227 8,946 
6.5 0.2 6.9 -3.0 

Whe Plastic and Rubber Products 6,014 6,009 6,121 6,054 
8.7 -0.1 1.9 -1.1 

18. Primary Metal & Fabricated Metal Products 12,961 13,072 13,471 13,634 
6.1 0.9 3.1 1.2 

19. Machinery 6,083 5,984 6,060 6,422 
2 -1.6 1.3 6.0 


RESIS 29 6 ERAT SEDI TRE IMDEE TTY BS ATTA SEER TUS di (TSE IBS EEE LETT AEE RATES SE EAT MSS EASE EE ESTE I I 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of chained (1997) dollars 


2002 2003 2004 ————s2005 

PAO). Electrical and Electronic Products 7,795 7,739 8,114 9,293 
-3.3 -0.7 4.8 14.5 

Pal Transportation Equipment 18,484 18,399 19,675 20,309 
2.2 -0.5 6.9 32 

22: Auto Industry (Vehicles & Parts) 17,089 17,363 18,351 18,964 
4.4 1.6 5m 33 

2S: Other Transportation Equipment 1,395 1,036 yo24 1,344 
-18.4 -25.8 27.8 1.5 

24. Other Manufacturing 4,128 4,204 4,254 4,254 
Sai 1.8 12 0.0 

25. Services Producing Industries 287,647 294,244 302,419 312,210 
29 2.3 2.8 3.2 

26. Wholesale Trade 27,286 28,554 30,035 32,213 
3.0 4.6 5,2 7.3 

27. Retail Trade 22,399 23,010 23,734 24,624 
TSS Bye Shy 3.8 

28. Transportation and Warehousing 16,637 16,735 17,358 17,944 
Ont 0.6 ELIA 3.4 

29. Information & Culture 17,753 18,082 18,165 18,846 
(including Telecommunications) AG 1.8 (ONS) SLY 

30. Finance, Insurance, Real Estate, 89,397 91,477 94,711 97,891 
Rental & Leasing 2.4 2.3 3:5 3.4 

31. Professional and Administrative Services 31,911 32,796 33,313 33,854 
4.2 2.8 1.6 1.6 

32. Education 17,409 17,554 17,853 18,594 
2.0 0.8 1a 4.2 

33. Health Care and Social Services 22,233 23,127 23,715 24,131 
25 4.0 2.5 1.8 

34. Arts, Entertainment & Recreation 3,834 4,010 4,018 4,010 
1.6 4.6 0.2 -0.2 

35. Accommodation and Food 8,864 8,115 8,265 8,264 
1.0 -8.4 1.8 -0.0 

36. Other Services 9,843 9,919 10,049 10,202 
4.3 0.8 1.3 125 

37. Public Administration 20,222 21,006 21,396 21,844 
2.8 3.9 1.9 Be 

38. Total Production 413,944 421,110 432,903 445,300 
29 az 28 29 


rrr nS SE TS OI SEBS AEE SST RA PURSES SE NTRS ER TT ee 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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For furtherinformation onthe Ontario Economic Accounts, 
please contactus at: 


| Ministry of Finance 
Economic and Revenue Forecasting and Analysis Branch 
Current Analysis Unit 
6th Floor, Frost Building North 
95 Grosvenor Street 
Toronto, ON M7A1Z1 
416 325-0755 


e-mail: macroeconomics@fin.gov.on.ca 
website: 
www.fin.gov.on.ca/english/economy/ecaccts/ 
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SECOND QUARTER HIGHLIGHTS: APRIL-JUNE 2006 


- Ontario’s real Gross Domestic Product 
grew by 0.2% (0.8% annualized) in the 
second (April to June) quarter of 2006, 
down from a 0.4% (1.4% annualized) pace 
in the first quarter. Ontario’s growth was 
below that of Canada, which advanced 
0.5%, and the U.S., which grew by 0.6% in 
the second quarter. Economic growth 


Ontario Real GDP Growth Slows in 
Second Quarter of 2006 


Per Cent Change 
2.0 


. | ne 
| [ee 


-0.5 4 


slowed noticeably in the second quarter in 
both Canada and in the U’S. (First quarter 
growth was 0.9% in Canada and 1.4% in the 
U,S3) 


-1.0 — : 
2004:Q1 Q2 Q3 = Q4- 2005:Q1 Q2 Q3 = Q4 2006:Q1 Q2 


‘a The increase in second quarter real GDP reflected positive contributions from consumer 
spending, business investment spending and inventory accumulation. Final domestic demand 
which advanced 0.7%, continued to outpace GDP growth. Net trade dampened economic 
growth as exports fell, while imports were unchanged. 


- Real consumer spending growth remained solid in the second quarter, increasing 0.9%, 
following a 0.4% first quarter gain. A 2.0% jump in real non-durable spending was a major 
source of growth as household spending on food, beverages and motor fuels bounced back from 
low first quarter spending. 


a Real residential construction spending declined 2.6%, following a 3.3% jump in the first 
quarter. The decline was due largely to new housing construction which fell 3.7% in the second 
quarter, following a 4.0% jump in the first quarter. 


I Real machinery and equipment investment spending continued to climb in the second quarter, 
rising 1.7%, following a 0.6% first quarter advance. Real non-residential investment spending 
advanced 0.7%, following a 3.3% rise in the previous quarter. 


- Ontario businesses continued adding to inventories in the second quarter of 2006 with stocks up 
an annualized $7.2 billion ($1997), following a build-up of $5.0 billion in the first quarter. 


Ontario’s real exports fell for the second straight quarter, declining by 1.3%, following a 0.2% 
drop in the first quarter. Weaker automotive, machinery and equipment and forestry product 
exports accounted for most of the export slowdown. Real import volumes were essentially 
unchanged, following a 0.3% rise in the first quarter. A drop in automotive imports was the 
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major factor limiting overall import growth. 


LI Declining real exports led to Ontario’s real net trade surplus narrowing by $4.6 billion ($1997 
dollars) to $25.1 billion ($1997 dollars) in the second quarter of 2006. 


I In current dollars, GDP advanced 0.5% in the second quarter, slowing from its 0.7% first 
quarter rate of growth. Economy-wide prices as measured by the GDP implicit price index 
increased by 0.4%, matching the first quarter increase in prices. 


ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 
(% change from previous period) 


2004 2005 2005q3 + 2005q4 2006q! 2006q2 


Real GDP (Chained $ 1997) 3.1 2.8 0.4 0.3 0.4 0.2 
(annualized rate) 1.8 1.2 14 0.8 
Personal spending 3.1 3.5 0.6 1.4 0.4 0.9 
Government spending 3.1 37 0.5 1.8 1.1 II 
Residential construction pe) 0.8 1.6 -2.4 3.3 -2.6 
Non-residential construction -1.0 -1.1 -1.4 2.1 che 0.7 
Machinery & equipment 8.9 11.0 5.6 3.1 0.6 bee 
Final Domestic Demand 3.4 3.7 1.0 1.4 0.9 0.7 
Exports 5.8 yf 2.1 II -0.2 -1.3 
Imports 7.2 4.7 3.2 3,3 0.3 0.0 
Business inventories (Chained $1997 billions) 333 5.1 Sal 4.7 5.0 72 
Nominal GDP ($ Current) 7 4.1 1.3 0.3 0.7 0.5 
Corporation profits 137 -0.4 —-18 -0.5 -3.3 -0.1 
Personal income 4.5 4.7 is 1.0 1.6 0.5 
Disposable income 4.1 37 iS 0.9 1.8 0.5 


Implicit price index, GDP 2.0 1.3 0.8 0.0 0.4 0.4 
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DEMAND AND INCOMES 


CONSUMER SPENDING GROWTH CONTINUES 
Real consumer spending remained strong in the Real Consumer Spending Growth Continues 


second quarter, increasing 0.9%, following a 0.4% 
: i : Per Cent Change 
first quarter gain. A 2.0% jump in real non-durable ; 


spending was a major source of growth as badd 
household spending on food, beverages and motor ae 
fuels bounced back from low first quarter 1.0 


spending. 0.0 
-1.0 
-2.0 
-3.0 
-4.0 
the second quarter, following a strong 2.5% gain in 2005:Q2 Q3 Q4 Qi —-2006:Q2 


@ Durable Goods & Semi-Durable Goods 
@Non-Durable Goods [Services 


Consumer spending on semi-durable goods 
continued to grow at a healthy pace, rising 1.8% in 


the first quarter. Clothing expenditures advanced 
for the third consecutive quarter, jumping 3.2%. 


Real spending on durable goods fell sharply, decreasing 1.6% as purchases of autos and auto parts eased 
considerably. Growth in spending on furniture and household appliances was also weaker, reflecting an 
easing in Ontario’s housing market. 


Real consumer spending on services increased by 0.9% in the second quarter, following a 1.0% advance 
in the first quarter. 


Personal disposable income advanced 0.5% in the second quarter, following a strong 1.8% gain in the 
first quarter. A sharp decline in the growth of government transfers following several one-time energy- 
related payments in the first quarter was the main factor responsible for the slower income growth. 
Labour income, the largest component of household income, increased by 0.9%, matching the first 
quarter pace. 


Page 4 


RESIDENTIAL CONSTRUCTION DECLINES 


IN SECOND QUARTER 

Real residential construction investment declined 
2.6%, following a 3.3% jump in the first quarter. 
The decline was largely due to a substantial swing 
in new housing construction from the first quarter 
of the year. New housing construction fell 3.7% in 
the second quarter, following a 4.0% jump in the 
first quarter. Much of the first quarter strength in 
new residential construction was due to 
unseasonably mild winter weather, which allowed 
builders to get an early start to the home-building 
season. Lower activity in both the resale housing 


_ Ontario Economic 


Residential Construction Declines in 


Second Quarter 
Per Cent Change 


8.0 


market (a 2.1% decline in transfer costs) and renovations (-1.6%) also contributed to Ontario’s softer 


housing market performance in the second quarter. 


BUSINESS INVESTMENT SPENDING REMAINS STRONG 
Capital spending by the business sector continued to be a strong source of growth for the economy, 


advancing 1.5% in the second quarter, the eighth consecutive quarterly gain. 


Real machinery and equipment investment 
spending continued to climb, rising 1.7%, following 
a 0.6% first quarter advance. A surge in investment 
in telecommunications equipment, along with a 
jump in computers and other office equipment 
purchases accounted for much of the increase. 


Business investment was also boosted by solid 
growth in real non-residential construction 
spending which advanced 0.7%, following a 3.3% 
rise in the previous quarter. 


Machinery and Equipment Investment 


Continues To Grow In Second Quarter 
Per Cent Change 


8.0 ; 
6.0 | 
" 1 


2.0 + 


0.0 + 


-2.0 4 


Ontario pre-tax corporate profits eased by 0.1%, following a 3.3% decline in the first quarter. 
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INVENTORIES CONTINUE TO RISE IN 
SECOND QUARTER 

Ontario businesses continued adding to inventories 
in the second quarter of 2006 with stocks up an 
annualized $7.2 billion ($1997), following a $5.0 
billion build-up in the first quarter. The increase 
was broadly-based with stockpiling extending 
across manufacturing, wholesaling and retailing. 
Wholesale inventories jumped substantially in the 
second quarter, with stocks of building materials, 
machinery and equipment and autos all rising. 
Retail inventories were also pushed higher as motor 
vehicle inventories increased. 


EXPORTS AND IMPORTS CONTINUE TO 


WEAKEN IN SECOND QUARTER 

Real exports fell for the second straight quarter, 
declining by 1.3%, following a 0.2% drop in the 
first quarter. Autos, machinery and equipment and 
forestry products led the decline in the second 
quarter with slower U.S. demand and a strong 
Canadian dollar both contributing to the weakness 
in Ontario’s export sector. 


Real import growth remained weak for the second 
consecutive quarter as volumes were unchanged in 
the second quarter, following a modest 0.3% 
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Business Inventory Accumulation 
Increases 


$ Chained 1997 Billions 


Trade Declines in Second Quarter 
Per Cent Change 


‘ Real Exports 
‘o Real Imports 


Jy tite 


2005 


increase in the first quarter. The second quarter decline in consumer spending on automotive products 


was a major factor limiting import growth. 


Ontario’s real net trade surplus narrowed by $4.6 billion ($1997 dollars) to $25.1 billion ($1997 
dollars) in the second quarter, leaving the surplus at its lowest level since the first quarter of 1994. The 


deterioration in net trade was the largest source of weakness for second quarter economic growth, 


reducing real GDP growth by 1.0 percentage point. 
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GDP INFLATION REMAINS MODEST IN 


SECOND QUARTER 
Economy-wide prices as measured by the GDP 


implicit price index rose 0.4% in the second 


Inflation Continues To Moderate in 
Second Quarter 


Per Cent Change 


Da : 2.4 
quarter, matching the rate of price increases in the 2.0 B Overall GDP Prices 
: g O Final D icD d Pri 

first quarter. Due in part to the continued - ete Sees op ee oe 
dampening effect of the rising Canadian dollar, the 0.8 
implicit price for Ontario’s final domestic demand a i 
was also held to a modest 0.4% increase in the -0.4 

nd quarter phe 
second quarter. i 


Import prices fell 0.5% in the second quarter, the 


fourth consecutive quarterly decline. Falling import 
prices continued to benefit both consumers and businesses with consumer prices increasing a modest 
0.3%, while machinery and equipment prices fell by 2.0%. 


Export prices were also lower in the second quarter, dropping 0.9%, the fourth consecutive quarter of 
declining export prices. 
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ONTARIO PRODUCTION BY INDUSTRY 


INDUSTRIAL PRODUCTION IN SECOND QUARTER OF 2006 
Industrial output advanced by 0.3% in the second quarter of 2006 (1.4% annualized), slowing from a 


0.6% pace in the first quarter. Service sector output led growth, rising 0.7%, while activity in the 
goods-producing sector fell by 0.6%. 


The professional and administrative services sector (+1.6%) contributed one third of the economy's 
second quarter growth, while the financial (+0.5%), wholesale trade (+1.2%) and retail trade (+1.3%) 
sectors also posted significant gains. 


Manufacturing sector output fell 0.7% following a 1.4% first quarter decline. The construction (-0.8%) 
and information and cultural (-0.5%) sectors also reduced output levels in the second quarter. 


ONTARIO OUTPUT BY SECTOR 
(% change from previous period, chained $1997) 


2004 2005 | 2005q3 2005q4 2006q!i 2006q2 


Goods Sector 3.0 pay 0.8 0.0 -0.5 -0.6 
Primary Industries 3.7 0.6 -0.4 4.3 0.9 0.1 
Utilities 1.4 2.6 0.9 -1.1 -0.1 0.9 
Construction 0.0 ey 1.3 1.0 2.8 -0.8 
Manufacturing 3.8 2.4 0.8 0.3 -1.4 -0.7 

Of which: Auto Industry ws 3.3 Bo 3.2 4.7 -1.3 

Service Sector 2.8 3.2 1.0 0.6 0.9 0.7 

Wholesale Trade 5:2 73 1.0 2.0 35 be 
Retail Trade 3.1 3.8 -0.2 0.2 0.8 I3 

Transportation and Warehousing 37 3.4 zl 0.1 0.7 0.6 

Information and Cultural Industries 0.5 37 Zz3 0.5 0.3 -0.5 
Finance, Insurance, Real Estate 3D 3.4 1.4 0.6 0.7 0.5 
Public Administration 9 2.1 0.3 LZ 0.4 0.8 

Ontario Output at Basic Prices 2.8 2.9 0.9 0.4 0.6 0.3 

annualized rates 3d ih 23 1.4 


Note: Ontario output by sector is defined as real gross domestic product at basic prices in chained 1997 dollars. The basic 
prices method estimates value added by deducting from the value of production the amounts an industry spends on factors 
of production, such as labour and capital, while creating products. These amounts include taxes net of subsidies on labour 


and capital inputs, but not those on the final products. 
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MANUFACTURING OUTPUT DECLINES 
The export-oriented manufacturing sector 
reduced its output by 0.7% in the second quarter 
of 2006, following a 1.4% first quarter decline as 
the sector continued to adjust to the rising 
Canadian dollar and slowing U.S. growth. 93 


Manufacturing Down in Second Quarter 


$ 1997 Billions 


95 


91 


Seven of the eleven manufacturing industries 
5; ; ; ; 89 
included in the Ontario Economic Accounts, 


representing 68% of the sector’s production, 87 
reduced their output. 85 

2003 2004 2005 2006 
Two-thirds of the manufacturing decline 
occurred in the primary metal and fabricated 
metal product industry (-3.1%). Production by 
the plastic and rubber (-5.7%) and food, beverage Auto Industry Output Falls 
and tobacco (-2.0%) industries was also lower. wig eunees 

21 

The auto sector's output fell 1.3% following a 
4.7% drop in the first quarter. Auto 
manufacturers cut output of both vehicles 


(-0.7%) and parts (-1.9%) in the second quarter. 


These declines were offset in part, with higher 
output by the chemical and petroleum product 2002 2003 2004 2005 2006 
industry which grew 4.8%, marking the end of six 


consecutive quarterly declines. The electrical and 
electronic products industry (+2.0%) also posted significant gains. 
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WHOLESALE AND RETAIL TRADE 
BOTH Up 
Wholesaling activity advanced 1.2%. This 


Wholesale and Retail Output 


1997 Billion 

marked the sector’s ninth consecutive quarter of 

production increases. Second quarter growth in : | Se won 
wholesale output was led by “other products” - maak 
wholesalers (which includes recyclable 30 

materials, stationery and office supplies, te 

agricultural feeds, chemicals and second-hand - 

goods distributors) and by home and personal 22 


products wholesalers. Sales were higher in six 20 - 


of the 15 wholesale store categories representing Be at oe 


nearly half of the sector. 


Retail sector output also advanced in the second quarter, up 1.3%. Higher activity in food and beverage 
stores and pharmacies offset lower volumes by new car dealers and building materials stores. 


RESOURCES, UTILITIES AND 
CONSTRUCTION 


Utilities Output Increases 
Seasonally adjusted utilities output rose 0.9% in 


é . $ 1997 Billion 
the second quarter following a modest decline 


(-0.1%) in the first quarter. Production in the 
electric power industry rose 1.4% after two 
consecutive declines. 


Production in the agriculture, forestry, fishing 
and hunting sectors rose 1.1% in the second 


quarter, nearly making up for the first quarter 
decline (-1.5%). Mining output (-2.5%) was 2002 2003 2004 2005 2006 
down for the fifth time over the last six quarters. 


Construction sector output fell for the first time in more than a year (-0.8%). Activity in the residential 
construction industry fell 2.7% following a jump of 5.2% in the first quarter, the best in more than two 
years. This decline was offset by a 0.4% output advance in the non-residential and engineering 
construction industries. 


Note: Construction industry activity is measured by the value added of the industry. This is a different statistical 
measure than the construction investment spending estimates included as part of expenditure-based Gross Domestic 
Product. 
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EDUCATION AND HEALTH CARE 


Education services output rose 0.7% in the 
second quarter, following a 1.3% gain in the first 
quarter. Part of the increase in the second 
quarter reflected a return to normal activity 
levels following a strike by staff at community 
colleges during the first quarter. 


Production in the health care and social services 
sector grew 0.9%, up for a fifth consecutive 
quarter. A total of 7,000 new jobs were created 
in the sector during the second quarter. 


FINANCE, INSURANCE AND REAL 
ESTATE 

Real output of the finance, insurance and real 
estate sector grew 0.5%, increasing for the 
fourteenth consecutive quarter and contributing 
one-third of the economy's overall second 
quarter growth. The advance was led by higher 
activity in banking (+1.7%). 
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Education Activity Rises 


$ 1997 Billion 


19.5 


16.5 
2002 2003 2004 2005 


Finance, Insurance & Real Estate Output 


Per Cent Change 


2003 2004 2005 
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OTHER SERVICE SECTORS 


Output by the professional and administrative 
services sector rose 1.6% in the second quarter. 


Information & Cultural Services Falls 


; P $ 1997 Billion 
Most of the increase stemmed from a 1.9% rise 


in administrative services, where more than 
6,000 jobs were created during the quarter. 


Output in the arts, entertainment and recreation 
sector rebounded by 1.2%, after declining by 
1.8% in the first quarter. 


i =A 


Output in Ontario’s information and culture 2002 2003 2004 2005 
sector (which includes telecommunications) fell 


by 0.5% in the second quarter, the first decline in 
a year and a half. 
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Structure of the Ontario Economy, 2005 
Per Cent Share of GDP 


Primary 1.7% Utilities 2.3% 


Other Services 


Wholesale & 
Retail Trade 
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and Real Estate 
22.0% 


Transportation & 
Warehousing 4.0% 


Information & 


Source: Statistics Canada Cultural 4.2% 
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Ontario Economic Accounts: Summary charts 


(2000:1 - 2006:2) 
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Ontario Economic Accounts: Summary charts 
(2000:1 - 2006:2) 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 


20031 200311 2003 1I1 20031V; 20041 200411 2004II1 20041V 

1. Wages, salaries and supplementary 259,416 260,677 262,615 266,335) 270,034 273,352 275,882 278,145 
labour income (domestic basis) iat 0.5 0.7 1.4 1.4 ee 0.9 0.8 

2. Corporation profits before taxes 64,087 55,891 54,183 53,334) 59,082 65,121 66,325 68,229 
-5.8 -12.8 -3.1 -1.6 10.8 10.2 1.8 2.9 

3. Interest and miscellaneous investment 16,474 15,901 16,440 15,886) 16,206 16,712 17,315 17,530 
income 0.6 -3.5 3.4 -3.4 2.0 Sif 3.6 1.2 

4. Net income of unincorporated business * 32,821 32,566 32,526 32,678; 33,367 34,075 34,438 34,796 
-0.5 -0.8 -0.1 0.5 PAG | ag, tet 1.0 

5. Inventory valuation adjustment 1,903 4,982 935 -25| -2,492 -1,951 116 1,019 
6. Indirect taxes less subsidies 60,235 59,928 61,703 63,244) 63,627 64,734 65,769 66,605 
1.0 -0.5 3.0 Zo 0.6 ith 1.6 las 

7. Capital consumption allowances 59,697 60,002 60,220 60,343; 61,194 62,228 63,167 64,075 
0.4 (0) 3) 0.4 0.2 1.4 elf ie) 1.4 

8. Statistical discrepancy 600 -1,716 972 2,582 1,116 -298 -299 4 
9. Gross Domestic Product at market prices 495,233 488,231 489,594 494,377) 502,134 513,973 522,713 530,403 
0.8 -1.4 OS} 1.0 1.6 2.4 her 1D 

i 3.4 -5.5 if 4.0 6.4 9.8 7.0 6.0 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
** Annualized per cent change from previous quarter. 

Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


OEA Tables - Quarterly Data 


Be 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 


2005! 200511 200511 20051V; 20061 200611 200611 2006 IV 
1. Wages, salaries and supplementary 281,693 285,815 289,819 293,732) 296,397 299,197 - - 
labour income (domestic basis) 3 £5 1.4 1.4 0.9 0.9 - - 

2. Corporation profits before taxes 65,981 64,758 63,616 63,290) 61,220 61,173 - 

-3.3 -1.9 -1.8 -0.5 -3.3 -0.1 - 
3. Interest and miscellaneous investment 17,475 17,187 17,655 18,299) 17,747 17,570 - - 
income -0.3 -1.6 Oe: 3.6 =3:0 -1.0 - - 
4. Net income of unincorporated business * 35,044 35,346 35,607 35,780) 36,019 36,304 - - 
0.7 0.9 0.7 0.5 OXF, 0.8 - - 
5. Inventory valuation adjustment -418 -929 1,319 -514 827 221 - - 
6. Indirect taxes less subsidies 66,930 68,155 68,695 69,049) 69,929 70,423 - - 
0.5 1.8 0.8 0.5 123 0.7 - - 
7. Capital consumption allowances 64,138 64,446 64,954 65,503) 65,922 66,345 - - 
OF. OS 0.8 0.8 0.6 0.6 - - 
8. Statistical discrepancy 1,273 653 607 -1,414 -381 -577 - - 
9. Gross Domestic Product at market prices 532,116 535,431 542,272 543,725) 547,680 550,656 - - 
0.3 0.6 tls} 0.3 On, 0.5 - - 

a tes: EAs: One fei 2.9 2.2 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
** Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 


2003! 20031! 2003 1I1 2003 1V 20041 20041) 20041I1 20041V 

1. Personal expenditure on consumer 274,558 275,019 279,175 278,647| 284,286 287,239 291,281 296,211 
goods and services: ten 0.2 15 -0.2 2.0 1.0 1.4 py, 

2. Durable goods BO1598 S64 78 83102 3455/4 Boo) S/S OS OFS OP OIC A049 
-1.0 -0.3 tf -6.8 Px} 0.1 25 3.8 

Sh Semi-durable goods 23/3080 23,4618 923-760) *ZSI2Z7 22S C44 eZ OS meee: 4 ee 25 2D) 
0.9 0.3 1.3 -2.1 P69) 0.8 1.8 0.2 

4. Non-durable goods 64,309 63,121 64,406 65256) 66515 67,305 68195 69,542 
3.6 -1.8 2.0 es 1.9 fe2 1.3 2.0 

Sy Services 150,274 151,960 153,902 155,546) 158,554 160,503 162,334 164,495 
0.6 i tes fen 1.9 fez ied! tes 

6. Government expenditure on 97,710 99,327 102,944 103,803} 104,360 105,138 105,728 106,486 
goods and services: 2.0 en 3.6 0.8 0.5 0.7 0.6 0.7 

16 Current expenditure 84,998 86526 90,056 90,744) 91,593 92380 92920 93,459 
1.0 1.8 4.1 0.8 0.9 0.9 0.6 0.6 

8. Capital expenditure 12712 12,807, 12,888) 13/059) | 276/12, 759 12808 13,028 
8.9 OF 0.7 1S -2.2 -0.1 0.4 1G 

9. Business gross fixed capital formation: 72,852 73,067 75,937 78,330} 77,789 79,603 81,586 81,399 
-0.7 0.3 3.9 Siz -0.7 ZS 2D -0.2 

10. Residential structures ZEISCOMN COO CmSO50 99 GZ C/G S22 I OONZ OL MOA SOON 
-2.3 2.4 4.8 6.4 -2.3 Be 4.6 -0.9 

11. Non-residential structures 12269 DAZ 03 T  MZOFT A970) 2 306 2,024 2 COOOL 4 
15 -1.9 -0.2 -0.3 Pah 2.6 1.9 te? 

12. Machinery and equipment SHITE SuIGHNS) SC BIEN SKSIO)| SIBLE} = SEL IPE SENOS} BIS} HIG) 
-0.0 -0.8 4.6 1.4 -0.3 1.4 0.7 -0.1 

13. Exports of goods and services 322,001 301,221 300,435 310,349| 317,491 334,270 330,004 321,825 
-1.3 -6.5 -0.3 She) 2S} OS -1.3 -2.5 

14. DEDUCT: Imports of goods and services 277,679 268,409 263,928 275,640| 277,749 290,108 291,520 285,727 
-1.2 -3.3 Hie /é 4.4 0.8 4.4 0.5 -2.0 

15. Value of physical change in inventories: 6,393 6,290 -3,997 1,471 -2,928 -2,467 5,336 10,212 
16. Non-farm 6,724 6,582 -4169 1,180| -3,104 -2511 5,383 10,061 
17. Farm -332 -273 149 339 86 71 29 HS 
18. Government 1 -19 23 -49 90 -26 -77 Sif 
19. Statistical discrepancy -600 1,716 -972 -2,582 -1,116 298 299 -4 
20. Gross Domestic Product at market prices 495,233 488,231 489,594 494,377| 502,134 513,973 522,713 530,403 
0.8 -1.4 0.3 1.0 1.6 2.4 Lif 41,6) 

= 3.4 -5.5 ten 4.0 6.4 9.8 7.0 6.0 

21. Final domestic demand 445,119 447,413 458,056 460,780| 466,435 471,980 478,595 484,096 
1.0 0.5 2.4 0.6 1,7 te2 1.4 tad 


EPS SER PILL TS eS) EN TERI AE SE ASSES AT TR UNIS Vg SE BT SLI EO ETE PS TE PL RS I I OT I 
Notes: Percent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


OEA Tables - Quarterly Data 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 


Seasonally adjusted data at annual rates, millions of dollars 


TABLE 2 


_— 


Personal expenditure on consumer 
goods and services: 
2. Durable goods 
3 Semi-durable goods 
4. Non-durable goods 
3). Services 
6. Government expenditure on 
goods and services: 
it. Current expenditure 
8. Capital expenditure 
9. Business gross fixed capital formation: 
10. Residential structures 
fal: Non-residential structures 
12. Machinery and equipment 
13. Exports of goods and services 


14. DEDUCT: Imports of goods and services 


15. Value of physical change in inventories: 
16. Non-farm 

17. Farm 

18. Government 

19. Statistical discrepancy 


20. Gross Domestic Product at market prices 


* 


21. Final domestic demand 


20051 200511 200511 20051V| 20061 200611 2006II1 20061V 
299,552 302,833 306,067 310,673| 312,953 316,754 3 ; 
it TA ea 155) 0.7 422 - - 
37,661 36,933 37,532 38005| 38186 37,246 8 
0.0 -1.9 1.6 13 0.5 -2.5 - 
24,354 24768 24482 25565| 25759 26,122 : : 
-0.7 HTL -1.2 4.4 0.8 1.4 - = 
70,617 71,922 73,365 74,275| 74,029 76,234 4 : 
15 1.8 20 lar -0.3 3.0 - - 
166,920 169,210 170,688 172,827) 174,979 177.152 2 
qo 1.4 0.9 13: i fer FZ - - 
109,228 111,979 113,078 115,223) 116,962 119,392 = : 
2.6 D5 1.0 1.9 Oo 2G) - - 
96,260 98,747 99,629 101,438) 102,880 105,144 Z E 
3.0 Z6 0.9 1.8 1.4 Phys - - 
12.969 13232 13449 13,785| 14,082 14.248 : a 
-0.5 2.0 LG 20 De fees - - 
82,693 83,666 85,476 86,281) 88,233 87,861 : : 
1.6 Fe2 ee 0.9 23 -0.4 - - 
34,601 35,046 35,653 35,253) 36925 36,427 = = 
0.4 T2383} ijavé -7.1 4.7 -1.3 - - 
13,282 13107 13,069 13,489| 14,072 14,322 2 : 
2.0 -1.3 -0.3 hy 4.3 1.8 - - 
34,810 35,513 36,754 37,.540| 37,236 37,112 : f 
2.6 2.0 35 Dat -0.8 -0.3 - - 
328,181 329,567 335,279 339,023) 335,167 327,633 . : 
2.0 0.4 both ibs! -1.1 -2.2 - - 
291,975 296,294 301,905 311,154| 310,908 309,318 . = 
a2 Lo 1.9 Bis! -0.1 -0.5 - - 
5708 4,334 4,885 2,264| 4,892 7,757 = A 
5668 4341 4,981  2301| 4,880 7,945 : ‘ 
41 5 -119 -57 -49 -146 . z 
ey, £2 23 20 60 -42 s 2 
-1,273 653 607 1,414 381 577 = ‘ 
532,116 535,431 542,272 543,725| 547,680 550,656 : : 
0.3 0.6 9 fe} 0.3 0.7 0.5 - - 
Gf) 25 52 qed 2.9 2.2 
491,474 498,478 504,621 512,177| 518,148 524,007 i : 
1.5 1.4 qe 1.5 ee, 4.4 - - 


rrr 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 

2003! 200311 2003 1I1 20031V; 20041 200411 2004II| 20041V 

1. Personal expenditure on consumer 247,490 249,245 251,114 250,997) 254,392 255,223 258,603 261,347 

goods and services: 0.3 0.7 0.8 -0.0 1.4 0.3 1.3 ab 4) 

2, Durable goods SINE SKIS) SH easy Soi} HO So. SK) SY Sisley Ete, SHS) 

-1.2 -0.5 2.0 -6.7 Sui -0.3 SES} a2) 

$3 Semi-durable goods 22,492) 922) (25 22,9938) 922,904 22,90 Teo ee OO 4Aan Zo) 6o2 

IES) 1.0 lee -2.7 2.4 daz 2.9 -0.0 

4. Non-durable goods 521912 52,996) FOZSO7 OF 0S9 54925 1s OSS oF 4 Om os OF 

0.8 0.2 -0.4 2G} 0.4 -0.4 0.2 0.4 

5) Services 134,876 136,482 137,643 138,989) 140,690 141,606 143,190 144,532 

0.3 te2 0.9 1.0 Tee. 0.7 ed 0.9 

6. Government expenditure on 86,967 88,706 88,759 90,852) 91,217 92,060 91,480 91,666 

goods and services: 1.8 2.0 0.1 2.4 0.4 0.9 -0.6 0.2 

7. Current expenditure 72023 /6:291" Vi6;201 7801S 78673 79 C45 eae S349 197395 

f.2 Unt -0.1 2.4 0.8 tO -0.6 OF 

8 Capital expenditure IZOVI A IZOT a SI ZO 12,951 1ZCOON Zeon ea OOM 2206 

6.3 4.1 Uns} eee -2.7 -3.0 -0.7 153 

9. Business gross fixed capital formation: 67,572 69,129 71,346 74,039) 72,921 72,926 75,094 75,345 

-1.0 273) of) 3.8 -7.5 0.0 3.0 0.3 

10. —_- Residential structures 23,999 24416 24960 26619| 25306 25454 26631 26082 

-4.4 ath 2.2 6.6 -4.9 0.6 4.6 -2.1 

17. Non-residential structures 10'453" 7 10;3025 710162" 10}079) 109 OCR MO 162 I OMAIE 1035129 

-0.1 -1.4 -1.4 -1.4 0.9 0.5 -0.1 -0.2 

12. | Machinery and equipment 32,861 "34/278" 436.306 37,384) S785 37-500) W384 425 39'614 

1.9 4.3 5.9 3.0 14 -0.8 2.5 3.0 

13. Exports of goods and services 305,374 301,112 300,431 312,493) 315,585 324,042 324,808 325,883 

-0.9 -1.4 -0.2 4.0 1.0 2a 0.2 0.3 

14. DEDUCT: Imports of goods and services 255,396 261,825 257,605 274,081) 272,422 276,565 285,009 290,118 

-1.1 LS) -1.6 6.4 -0.6 155 eal 1.8 

15. Value of physical change in inventories: 5,338 6,074 -1,922 3,268 -2,019 -2,689 7,430 12,018 

16. Non-farm 5,260 6,024 -2064 2,942| -2599 -3,024 OST Tithoog 

17. Farm 75 fs) 119 398 601 238 SHIA 547 

18. Government 3 -23 23 -72 -21 102 32 -98 

19. Statistical discrepancy -556 1,601 -898 -2,383 -1,022 270 271 -4 

20. Gross Domestic Product at market prices 458,199 455,401 452,312 456,218) 459,798 466,573 474,007 477,430 

0.7 -0.6 -0.7 0.9 0.8 oO 1.6 0.7 

* cL) -2.4 -2.7 310 Che 6.0 6.5 2.9 

21. Final domestic demand 402,064 407,099 411,151 415,774| 418,483 420,183 425,072 428,254 

0.5 tS 1.0 Jed 0.7 0.4 12 0.7 


SEE IS GIS AT SETS DADE EE SINS SEP RLS SPA ETE TAS IDY BE EB BOT ATS OF FS PET SERRE EOS SET DG ENG ETS AS AT RESEDA OE BSE EL  T I T GO  EI 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


1. Personal expenditure on consumer 
goods and services: 

Za Durable goods 

SH Semi-durable goods 

4. Non-durable goods 

2: Services 

6. Government expenditure on 
goods and services: 


I Current expenditure 


8. Capital expenditure 


9. Business gross fixed capital formation: 


10. Residential structures 


dite Non-residential structures 


12. Machinery and equipment 


13. Exports of goods and services 


14. DEDUCT: Imports of goods and services 


15. Value of physical change in inventories: 


16. Non-farm 
die Farm 
18. Government 


19. Statistical discrepancy 


20. Gross Domestic Product at market prices 


21. Final domestic demand 


TABLE 3 


200611 200611 2006 IV 


2005! 200511 2005II1 20051V| 20061 
263,409 265,001 266,707 270,473| 271,613 274,078 
0.8 0.6 0.6 1.4 0.4 0.9 
38,997 38,426 38955 39.488) 39,773 39.148 
0.2 -1.5 1.4 1.4 0.7 -1.6 
23,954 24302 23996 24927) 25543 26013 
0.4 Teo) =ifie3) 3.9 7265) 1.8 
54,641 55,263 55,563 56,356) 55375 56,473 
5 ded: 0.5 1.4 -1.7 240) 
146,127 147,177 148,363 149,936) 151,422 152712 
tat 0.7 0.8 teh 1.0 0.9 
93,675 94,565 95,046 96,796! 97,855 98,910 
Page 1.0 0.5 1.8 tet ey 
81,310 82088 82431 83,869| 84708 85,697 
2.4 4.0 0.4 Heil (0) tee, 
12.361 12473 12621 12944| 13173 13230 
0.6 0.9 ee 2.6 iG 0.4 
76,286 76,313 78,434 78,937) 80,642 980,420 
ify 0.0 2.8 0.6 2) -0.3 
26,073 26,011 26415 25,781| 26637 25,935 
-0.0 -0.2 1.6 -2.4 33 -2.6 
10,254 9969 9,826 10,035} 10,366 10,436 
lee -2.8 -1.4 2h SHG) Or 
40,628 41,192 43491 44835) 45,122 45,908 
2.6 1.4 5.6 CNG 0.6 VTE 
328,972 326,342 333,220 336,972) 336,253 331,740 
0.9 -0.8 PAG | (e/ -0.2 -1.3 
289,252 286,716 295,847 305,528| 306,544 306,651 
-0.3 -0.9 ele) Che) 0.3 0.0 
5957 5,200 5,236 4,733) 5,158 7,176 
5625 4951 5125 4738) 4984 7,171 
329 on 135 2 153 20 
10 27 -24 7 21 -15 
-1,147 -587 542 1,262 339 511 
479,339 481,520 483,673 485,146| 486,845 487,760 
0.4 0.5 0.4 Or 0.4 O22 
1.6 1.8 1.8 5 [a 1.4 0.8 
433,285 435,823 440,052 446,114) 449,974 453,328 
fee 0.6 AG 1.4 0.9 OW, 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
Seasonally adjusted data at annual rates, millions of dollars 


20031 200311 2003 II1 2003 1V 2004! 200411 2004II1 20041V 

ap Wages, salaries and supplementary 256,419 257,482 261,134 263,816) 267,570 270,883 273,317 275,691 
labour income (national basis) 1.0 0.4 1.4 1.0 1.4 WZ 0.9 0.9 

72. Net income of unincorporated 32,821 32,566 32,526 32,678) 33,367 34,075 34,438 34,796 
business * -0.5 -0.8 -0.1 0.5 i} 25] ib 1.0 

3. Interest, dividends and 43,564 42,996 44,099 43,409) 44,120 45,215 45,277 46,217 
miscellaneous investment income -0.8 -1.3 2.6 -1.6 1.6 ae 0.1 Bil 

4. Current transfers from government, 47,299 47,274 47,377 47,326) 48,085 48,636 49,349 50,112 
corporations and non-residents 0.5 -0.1 0.2 -0.1 1.6 sil iso) 15 

5. Equals: Personal income 380,103 380,318 385,136 387,229) 393,142 398,809 402,381 406,816 
0.6 0.1 Ue) 0.5 eo 1.4 0.9 ial 

6. Deduct: Personal direct taxes 57,642 58,091 59,388 60,492} 61,713 62,049 64,797 66,313 
-4.1 0.8 Ze 1.9 2b, 0.5 4.4 P61 

Te Other current transfers to 26,909 27,425 27,732 28,153) 27,886 27,631 27,673 27,769 
government 1.2 ie, tod 1.5 -0.9 -0.9 0.2 O38 

8. Equals: Personal disposable income 295,552 294,802 298,016 298,584); 303,543 309,129 309,911 312,734 
ee) -0.3 fe 0.2 tot 1.8 0.3 0.9 

9. Deduct: Personal expenditure on 274,558 275,019 279,175 278,647| 284,286 287,239 291,281 296,211 
consumer goods and services ib) 0.2 1B -0.2 2.0 1.0 1.4 ie 

10. Current transfers to corporations 4,971 5,061 5,288 5,364 5,393 5,464 5,425 5,561 
4.1 1.8 4.5 1.4 0.5 ec} -0.7 PASS) 

ile Current transfers to non-residents 1,319 1,277 1,273 1,307 1,345 1,415 1,429 1,409 
2 -3.2 -0.3 2 2.9 oy 1.0 -1.4 

12. Equals: Personal saving 14,704 13,445 12,280 13,266; 12,519 15,011 11,776 9,553 
9.3 -8.6 -8.7 8.0 -5.6 19.9 -21.6 -18.9 

13. Personal saving rate (percent) 5.0 4.6 4.1 4.4 4.1 4.9 3.8 3.1 
14. Real personal disposable income ** 266,414 267,173 268,061 268,955| 271,624 274,674 275,142 275,926 
(millions of chained (1997) dollars) 0.8 0.3 0.3 0.3 1.0 hy 0.2 0.3 

15. Population (thousands) 12,169 12,209 12,260 12,305) 12,320 12,357 12,407 12,454 
0.1 0.3 0.4 0.4 On 0.3 0.4 0.4 

16. Personal disposable income 24,287 24,147 24,309 24,265) 24638 25,016 24,978 25,111 
per capita (dollars) 1.4 -0.6 0.7 -0.2 ihe te) -0.2 0.5 

17. Real personal disposable income 21,893 21,884 21,865 21,857; 22,047 22,227 22,176 22,155 
per capita (chained (1997) dollars) 0.7 -0.0 -0.1 -0.0 0.9 0.8 -0.2 -0.1 


SSS SSS SSS 
Notes; Percent change from previous quarter at quarterly rates is given on the second line. 

* Includes accrued net income of farm operators from farm production. 

** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
Seasonally adjusted data at annual rates, millions of dollars 


2005! 200511 2005111 20051V| 20061 200611 2006II1 20061V 
le Wages, salaries and supplementary 279,329 283,407 287,866 290,896| 293,535 296,308 - 
labour income (national basis) 13 1:5 1.6 Jad 0.9 0.9 - 
7d Net income of unincorporated 35,044 35,346 35,607 35,780) 36,019 36,304 - . 
business * 0.7 0.9 0.7 0.5 0.7 0.8 - - 
Sy Interest, dividends and 46,507 46,862 47,673 48,601; 49,361 50,184 - - 
miscellaneous investment income 0.6 0.8 Wath 1.9 1.6 ia - “ 
4. Current transfers from government, 49,613 50,821 51,631 51,935) 54994 53,089 - - 
corporations and non-residents -1.0 2.4 1.6 0.6 5.9 -3.5 - - 
5. Equals: Personal income 410,493 416,436 422,777 427,212| 433,909 435,885 - - 
0.9 1.4 is) 1.0 126 0.5 - - 
6. Deduct: Personal direct taxes 67,950 70,011 71,533 73,013} 73,531 73,366 - - 
72S) 3.0 ee 2 0.7 -0.2 - - 
The Other current transfers to 27,963 28,215 28,322 28,307) 28,569 29,096 - - 
government 0.7 0.9 0.4 -0.1 0.9 1.8 - - 
8. Equals: Personal disposable income 314,580 318,210 322,922 325,892) 331,809 333,423 - - 
0.6 th feo) 0.9 1.8 0.5 - . 
9. Deduct: Personal expenditure on 299,552 302,833 306,067 310,673; 312,953 316,754 - - 
consumer goods and services il ‘hi Lal 1.5 0.7 1.2 - - 
10. Current transfers to corporations 5,832 5,982 6,150 6,311 6,503 6,718 - - 
/ 49 2.6 2.8 2.6 3.0 Spe) - - 
‘alive Current transfers to non-residents 1,423 1,428 1,447 1,422 1,484 1,487 - - 
1.0 0.4 1.3 -1.7 4.4 O'2 - - 
12. Equals: Personal saving Wie 7,967 9,258 7,486; 10,869 8,464 - - 
-18.6 2.5 16.2 -19.1 45.2 -22.1 - - 
13. Personal saving rate (percent) 2.5 Zo 2.9 2.3 3.3 2.5 . - 
14. Real personal disposable income ** 276,624 278,457 281,394 283,723) 287,978 288,501 - - 
(millions of chained (1997) dollars) 0.3 0.7 el 0.8 ibis 0.2 - . 
15. Population (thousands) 12,462 12,494 12,541 12,590) 12,599 12,631 - - 
0.1 0.3 0.4 0.4 0.1 0.2 - - 
16. Personal disposable income 25,242 25,469 25,748 25,885) 26,335 26,398 - - 
per capita (dollars) 0.5 0.9 4) 0.5 17, 0.2 - . 
17. Real personal disposable income 22,197 22,287 22,437 22,536) 22,857 22,842 - - 
per capita (chained (1997) dollars) 0.2 0.4 0.7 0.4 1.4 -0.1 - - 


ee 
Notes: Percent change from previous quarter at quarterly rates is given on the second line. 

* Includes accrued net income of farm operators from farm production. 

** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


2003! 200311 2003II| 20031V; 20041 200411 2004II1 20041V 

1. Exports of goods and services 322,001 301,221 300,435 310,349) 317,491 334,270 330,004 321,825 
-1.3 -6.5 -0.3 3.3 2.3 5.3 -1.3 -2.5 

2. Of which: International 229,002 211,804 209,260 216,839; 223,149 237,863 231,218 223,463 
-2.2 -7.5 -1.2 3.6 2.9 6.6 -2.8 -3.4 

3. Of which: Interprovincial 92,999 89,417 91,175 93,510) 94342 96,408 98,786 98,363 
0.9 -3.9 2.0 2.6 0.9 Dee 2.5 -0.4 

4. Imports of goods and services 277,679 268,409 263,928 275,640) 277,749 290,108 291,520 285,727 
-1.2 -3.3 -1.7 4.4 0.8 4.4 0.5 -2.0 

5. Trade balance 44,322 32,812 36,506 34,709; 39,742 44163 38,483 36,099 


Note: Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


OEA Tables - Quarterly Data 


Page 27 


ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


2005! 20051! 200511 2005I1V| 20061 200611 20061I1 2006 IV 
1. Exports of goods and services 328,181 329,567 335,279 339,023) 335,167 327,633 - 
2.0 0.4 het, ier -7.1 =22 - 
2. Of which: International 227,422 229,127 234,694 239,626) 233,768 225,214 - - 
1.8 OM, 2.4 Pe) -2.4 -3.7 . - 
3. Of which: Interprovincial 100,759 100,440 100,585 99,397) 101,399 102,420 - - 
2.4 -0.3 0.1 -1.2 2.0 1.0 - - 
4. Imports of goods and services 291,975 296,294 301,905 311,154) 310,908 309,318 - . 
ue, 13 1.9 Chil -0.1 -0.5 . - 
5. Trade balance 36,207 33,273 33,374 27,869) 24,259 18,315 - . 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (1997) dollars 


2003! 200311 2003 1I1 2003IV| 20041 200411 2004II1 20041V 

1. Personal expenditure on consumer 110.9 110.3 111.2 111.0 111.8 112.5 112.6 113.3 
goods and services: 0.8 -0.5 0.8 -0.1 0.7 0.7 0.1 0.6 

iz: Durable goods 97.8 98.0 97.8 97.6 96.9 97.3 96.5 96.7 
0.2 0.2 -0.3 -0.1 -0.7 0.4 -0.8 0.2 

3: Semi-durable goods 104.0 103.2 103.4 104.1 104.1 103.7 102.6 102.8 
-0.5 -0.7 4 0.7 0.1 -0.4 -1.1 0.2 

4. Non-durable goods WALES 119.1 122.0 120.8 122.6 124.6 125.9 127.9 
PAE -2.0 2.4 -1.0 9) 1.6 il 1.5 

5) Services 111.4 AES 111.8 AGES) LUPE TE PUShS 113.4 113.8 
0.3 -0.1 0.4 0.1 0.7 0.6 0.4 

6. Government expenditure on 112.4 112.0 116.0 114.3 114.4 114.2 115.6 116.2 
goods and services: 0.1 -0.3 3.6 -1.5 0.1 -0.2 12 0.5 

fi Current expenditure HISES 113.4 118.2 116.3 116.4 TONG UY ILE 
-0.2 0.1 4.2 -1.6 0.1 -0.6 fee 0.5 

8. Capital expenditure 105.8 102.3 101.7 100.8 101.3 104.4 105.5 106.0 
PDS) -3.3 -0.6 -0.9 0.4 Soi 14 0.4 

9. Business gross fixed capital formation: 107.8 105.7 106.4 105.8 106.7 109.2 108.6 108.0 
0.3 -2.0 0.7 -0.6 0.8 23 -0.5 -0.6 

10. +‘ Residential structures 120.3 WALT 124.2 123.9 WATS) 130.6 130.6 132.1 
PAs OF 2.6 -0.3 2.8 2.6 -0.1 12 

11. Non-residential structures 117.4 116.8 118.2 119.6 121.8 124.2 126.8 128.6 
1.6 -0.5 if Nee 1.8 2.0 734 1.4 

12. Machinery and equipment 96.5 91.8 90.7 89.3 88.1 89.9 88.3 85.6 
-1.9 -4.9 -1.2 -7.5 -1.4 724} -1.8 -3.0 

13. Exports of goods and services 105.4 100.0 100.0 99.3 100.6 103.2 101.6 98.8 
-0.4 -5.1 -0.0 -0.7 ies) PPS) -7.5 -2.8 

14. DEDUCT: Imports of goods and services 108.7 102.5 102.5 100.6 102.0 104.9 102.3 98.5 
-0.2 -5.7 -0.1 -7.8 1.4 2.9 -2.5 -3.7 

15. Gross Domestic Product at market prices 108.1 107.2 108.2 108.4 109.2 110.2 110.3 111.1 
0.1 -0.8 1.0 0.1 0.8 0.1 0.7 

"i 0.4 -3.2 3.9 0.5 Sai She 0.4 3.0 

16. Final domestic demand 110.7 109.9 111.4 110.8 111.5 112.3 112.6 113.0 
0.6 -0.7 1.4 -0.5 0.6 0.8 0.2 0.4 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT 
Using seasonally adjusted data, chained (1997) dollars 


TABLE 6 


1. Personal expenditure on consumer 
goods and services: 

2. Durable goods 

3 Semi-durable goods 

4. Non-durable goods 

o)! Services 

6. Government expenditure on 
goods and services: 

The Current expenditure 

8. Capital expenditure 

9. Business gross fixed capital formation: 

10. - Residential structures 

11. | Non-residential structures 

i Machinery and equipment 

13. Exports of goods and services 


14. DEDUCT: Imports of goods and services 


15. Gross Domestic Product at market prices 


16. Final domestic demand 


* 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


2005! 200511 2005II1 20051V| 20061 2006 II 
113.7 1143 1148 1149] 1152 1156 
0.3 0.5 0.4 0.1 O23 0.3 
96.6 96.1 96.3 96.2 96.0 95.1 
-0.2 -0.5 0.2 -0.1 -0.2 -0.9 
101.7 1019 1020 1026| 1008 1004 
-1.1 0.2 Oxy 0.5 -1.7 -0.4 
4202 430-49 4320. © 431.6 ABO Tee 1850 
ea) OW 15 -0.2 1.4 1.0 
1142 1150 1150 1153| 1156 1160 
0.4 0.6 0.1 0.2 0.3 0.4 
116.6 1184 119.0 119.0! 119.5 120.7 
0.4 1.6 O25 0.1 0.4 1.0 
141484 4203 - 4209 1209) 1215 1227 
0.6 1.6 0.5 0.1 0.4 1.0 
1049 1061 1066  1065| 1069 1077 
-1.0 Weal 0.4 -0.1 0.4 0.7 
108.4 1096 109.0 109.3) 109.4 109.3 
0.3 dead -0.6 0.3 Ont -0.1 
1327 1347 1350 1367| 1386 1405 
0.5 hfe) 0.2 ifs8} 1.4 is} 
12905 1315 9° 4330 1344) 1357 4372 
ORE AS: qe deh 1.0 ap 
85.7 86.2 84.5 83.7 825 80.8 
Ort 0.6 -2.0 -0.9 -1.4 -2.0 
99.8 101.0 1006 100.6 99.7 98.8 
1.0 faZ -0.4 -0.0 -0.9 -0.9 
100.9 1033 102.0  101.8| 101.4 100.9 
aD 2.4 -1.3 -0.2 -0.4 -0:5 
411.0 114.2 1124 1124) 1125 112.9 
-0.1 0.2 0.8 -0.0 0.4 0.4 
-0.3 0.7 ES: -0.1 ee) 1.4 
113.4 1144 1147 1148) 1152 115.6 
0.3 0.8 0.3 Os 0.3 0.4 


2006 Ill 2006 IV 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 7 
Millions of dollars 

2002 2003 2004 2005 

1. Wages, salaries and supplementary 251,314 262,26 274,353 287,765 

labour income (domestic basis) 3.4 4.4 4.6 4.9 

2. Corporation profits before taxes 60,551 56,874 64,689 64,411 

22an -6.1 DSH. -0.4 

3. Interest and miscellaneous investment 15,891 16,175 16,941 17,654 

income -6.5 1.8 4.7 4.2 

4. Net income of unincorporated business * 32,107 32,648 34,169 35,444 

8.7 (a7 4.7 Shit 

5. Inventory valuation adjustment -1,608 1,949 -827 -136 

6. Indirect taxes less subsidies 61,210 61,278 65,184 68,207 

Seih OF 6.4 4.6 

7. Capital consumption allowances 57,735 60,066 62,666 64,760 

52 4.0 4.3 Shes 

8. Statistical discrepancy 328 610 131 280 

9. Gross Domestic Product at market prices 477,528 491,859 517,306 538,386 

ayes) 3.0 5:2 4.1 


Notes: Percent change from previous year is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


OEA Tables - Annual Data Page 31 
Leen SSS SSS SSS SSS 


ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 8 
Millions of dollars 


2002 2003 2004 ~————s 2005 

1. Personal expenditure on consumer 264,573 276,850 289,754 304,781 
goods and services: ST 46 4.7 2 

Ze Durable goods 36,110 36,187 36,174 SROSS 
1G 0.2 -0.0 3.8 

oF Semi-durable goods 23,010 23,470 24,219 24,792 
4.0 2.0 Sh 2.4 

4. Non-durable goods 59,873 64,273 67,889 72,545 
O38 ffs) 5.6 6.9 

6) Services 145,580 152,920 161,472 169,912 
Sui 5.0 5.6 5) 2s 

6. Government expenditure on 92,656 100,946 105,428 112,377 
goods and services: 6.2 8.9 4.4 6.6 

Ih Current expenditure 81,431 88,081 92,588 99,018 
6.1 8.2 ahy| 6.9 

8. Capital expenditure 11,224 12,865 12,840 13,359 
Tat 14.6 -0.2 4.0 

9. Business gross fixed capital formation: 72,358 75,047 80,094 84,529 
2.6 Si, 6.7 BS 

10. Residential structures 28,266 30,601 33,673 35, 138 
14.6 8.3 10.0 4.4 

dide Non-residential structures UTES) UENOWE 12,705 13237 
4.9 2.9 a2 4.2 

12. Machinery and equipment 32,359 SZ 373 33,716 36,154 
-6.7 0.0 4.1 isd 

13. Exports of goods and services 323,224 308,501 325,898 333,013 
20 -4.6 5.6 fis 

14. DEDUCT: Imports of goods and services 275,028 271,414 286,276 300,332 
P42 -1.3 foWS) 4.9 

15. Value of physical change in inventories: 73 2,539 2,538 4,298 
16. Non-farm -119 2,579 2,457 4,323 
17. Farm 198 -29 KS: -35 
18. Government -6 -11 6 10 
19. Statistical discrepancy -328 610 -131 -280 
20. Gross Domestic Product at market prices 477,528 491,859 517,306 538,386 
558) 3.0 SZ 4.1 

21. Final domestic demand 429,587 452,842 475,277 501,687 
O58: 5.4 5.0 5.6 


SGT ET SAGA EE TTI SE ES EY ESSE EA ESE RS AO STS SESE SEES SEE REESE SEES ESAS SS TSR SS SE RTS SRE SSS 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 9 
Millions of chained (1997) dollars 


2002 2003 2004 2005 

1. Personal expenditure on consumer 242,127 249,711 257,391 266,398 
goods and services: 3.9 oa om SLs 

2 Durable goods 36,709 36,998 37,344 38,967 
8.0 0.8 0.9 43 

3 Semi-durable goods 21,962 22,644 23,445 24,294 
3.9 Ss). SHS) 3.6 

4. Non-durable goods 51,501 53,189 54,203 55,456 
2.8 3.3 1.9 Pe} 

Sy Services TOL MCO 136,998 142,505 147,901 
3.4 3.6 4.0 3.8 

6. Government expenditure on 83,937 88,821 91,606 95,021 
goods and services: 3.0 5.8 om 87 

ie Current expenditure 73,054 76,382 TAS) SHS) 82,424 
2.6 4.6 3.8 3.9 

8. Capital expenditure 10,899 PINS, [fa Sitko) 12,600 
6.0 15.0 -1.8 2.3 

9. Business gross fixed capital formation: 67,407 70,521 74,071 77,493 
0.2 4.6 5.0 4.6 

10. Residential structures 24,220 24,998 25,868 26,070 
9.6 Bie She 0.8 

isle Non-residential structures 10,218 10,234 TOMS 10,021 
3.4 0.2 -1.0 -1.1 

iz Machinery and equipment 32,663 35,207 Ste) SiS'5) 42,537 
-7.3 7.8 8.9 11.0 

13. Exports of goods and services 307,936 304,852 322,579 331,377 
1.6 -1.0 5.8 PAT 

14. DEDUCT: Imports of goods and services 252,866 262,227 281,028 294,335 
ge 3.7 Tee 4.7 

15. Value of physical change in inventories: 473 3,190 3,685 5,281 
16. Non-farm 342 3,040 3207 oie) 
Li. Farm 143 166 424 167 
18. Government =42 -17 4 5 
19. Statistical discrepancy -320 -559 -121 -253 
20. Gross Domestic Product at market prices 450,009 455,533 469,452 482,419 
3.0 fed, She] 2.8 

21. Final domestic demand 393,453 409,022 422,998 438,818 
Shu 4.0 3.4 Chie 


ieee ieee 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 10 
Millions of dollars 


2002 2003 2004 2005 

1. Wages, salaries and supplementary 248,441 259,713 271,865 285,375 
labour income (national basis) 3.6 4.5 4.7 5.0 

7, Net income of unincorporated 32,107 32,648 34,169 35,444 
business * 8.7 hath 4.7 3.7 

5}. Interest, dividends and 43,918 43,517 45,207 47,411 
miscellaneous investment income -6.1 -0.9 3.9 49 

4. Current transfers from government, 45,952 47,319 49,046 51,000 
corporations and non-residents 1.8 3.0 3.6 4.0 

5. Equals: Personal income 370,418 383,197 400,287 419,230 
2.6 3.4 4.5 4.7 

6. Deduct: Personal direct taxes 59,808 58,903 63,718 70,627 
-4.3 -1.5 8.2 10.8 

Ifo Other current transfers to 25,766 27,555 27,740 28,202 
government 7.0 6.9 0.7 st 

8. Equals: Personal disposable income 284,844 296,739 308,829 320,401 
Shi 4.2 4.1 She 

9. Deduct: Personal expenditure on 264,573 276,850 289,754 304,781 
consumer goods and services Bi, 46 4.7 Sy 

10. Current transfers to corporations 4,557 5,171 5,461 6,069 
-8.5 13.5 5.6 Viet 

11. Current transfers to non-residents 1,316 1,294 1,400 1,430 
61.5 -1.7 8.2 Ze 

12. Equals: Personal saving 14,398 13,424 12,215 8,121 
-22.4 -6.8 -9.0 -33.5 

13. Personal saving rate (percent) 5.1 4.5 4.0 2.5 
14. Real personal disposable income ** 260,684 267,651 274,342 280,050 
(millions of chained (1997) dollars) 2.0 Dale 26 2a 

15. Population (thousands) 12,102 12,260 12,407 12,541 
Unie ips) 1p Up 

16. Personal disposable income 23,537 24,205 24,891 25,547 
per capita (dollars) 2.0 2.8 2.8 26 

17. Real personal disposable income 21,541 21,832 22,111 22,330 
per capita (chained (1997) dollars) 0.3 1.4 13 1.0 


a /_—_/€lUM E90 
Notes: Percent change from previous year is given on the second line. 

* Includes accrued net income of farm operators from farm production. 

** Real personal disposable income is calculated using the implicit price index for persona! expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 11 
Millions of dollars 

2002 2003 2004 2005 

1. Exports of goods and services 323,224 308,501 325,898 333,013 

255) -4.6 rome) ee, 

2. Of which: International 234,004 216,726 228,923 Zoe 

1.9 -7.4 5.6 iBYE 

3. Of which: Interprovincial 89,220 91,775 96,974 100,295 

4.0 2.9 VTE 3.4 

4. Imports of goods and services 275,028 271,414 286,276 300,332 

ea -1.3 O},5) 49 

5. Trade balance 48,196 37,087 39,622 32,681 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT 


Using chained (1997) dollars 


= 


Personal expenditure on consumer 
goods and services: 

PL Durable goods 

3: Semi-durable goods 

4. Non-durable goods 

oO! Services 

6. Government expenditure on 

goods and services: 


fe Current expenditure 


8. Capital expenditure 


9. Business gross fixed capital formation: 


10. Residential structures 


hls Non-residential structures 


12. Machinery and equipment 


13. Exports of goods and services 


14. DEDUCT: Imports of goods and services 


15. Gross Domestic Product at market prices 


16. Final domestic demand 


2002 


109.3 
ietf 


Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


TABLE 12 


2005 


114.4 
1.6 


96.3 
-0.6 


102.0 
-1.2 


130.8 
4.4 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 

2003! 200311 200311 20031V| 20041 200411 2004II| 20041V 

1. Goods Producing Industries 128,246 126,125 124,686 128,230| 127,393 129,273 132,690 132,916 

0.9 -1.7 -7.1 2.8 -0.7 deo 2.6 0.2 

2. Primary 7,255 7,109 7,113 7,286 7,330 7,444 7,489 7,564 

-2.5 -2.0 0.0 2.4 0.6 1.6 0.6 1.0 

3 Agriculture, Forestry, Fishing & Hunting 4,426 4,485 4 469 4,491 ANIEANS 4,518 4,506 4579 

-3.2 tps) -0.3 0.5 0.5 0.1 -0.3 1.6 

4. Mining ZEB I3 2,615 2,631 2,780 2,803 PAA 2,978 2,983 

-1.5 -7.4 0.6 5.6 0. 4.1 24 0.1 

5. Utilities 10,689 9,825 9,639 9,409 9,692 9,615 10,111 10,707 

74 ps -8.1 -1.9 -2.4 3.0 -0.8 oe 5.9 

6. Electric Power 8,230 7,681 7,625 7,504 GOS 7,608 8,038 8,599 

ey) -6.7 -0.7 -7.6 2.6 -1.2 S16 7.0 

ie Natural Gas, Water and Other 2,479 Dali’ 2,054 wee 2,057 2,090 DEAS: 2,229 

6.1 -12.3 -5.5 -4.9 ois} 1.6 4.1 P23) 

8. Construction 21,725 22,068 22,312 23,199) 22,483 22,130 22,388 22,322 

1.6 1.6 el 4.0 Ory -1.6 ih -0.3 

9. Residential Buildings 8,559 8,807 8,972 9,569 9,186 9,191 9,572 9,392 

lee 2.9 1.9 6.6 -4.0 0.1 4.1 -1.9 

10. Non-Residential Buildings and Engineering i 166m 36-26 13340 mmo Ocn 1S) 208 M20 S92 SO Om 2 O30 

1.9 0.7 0.6 Jp -2.4 -2.7 -0.9 0.9 

141. Manufacturing 88,576 87,122 85,621 88,336) 87,887 90,084 92,702 92,324 

0.8 -1.6 afer Sue -0.5 46) 2.9 -0.4 

77 Food, Beverage, & Tobacco Products 9,637 9,597 9,638 9,829 GOA Oia OM 75e0303 

Tea -0.4 0.4 2.0 fed 1.8 2.6 -0.7 

13: Textile, Clothing, & Leather Products 4,737 1,696 4 OT 1,795 1,695 1,660 1,594 1,516 

-1.9 -2.4 -1.1 TES -5.6 -2.1 -4.0 -4.9 

14. Wood Products and Furniture 5,167 5133 4,960 5,041 5,000 5,069 Se! 5,400 

Shey -0.7 -3.4 1.6 -0.8 1.4 Pil 4.4 

Aes Paper Products and Printing 6,602 6,547 6,565 Sh FSV 6,497 6,496 6,596 6,420 

2.6 -0.8 0.3 2.9 -3.8 -0.0 1.5 -2.7 

16. Chemical and Petroleum Products 8,610 8,570 8,502 8,840 8,967 9,042 9,460 9,438 

-0.4 -0.5 -0.8 4.0 1.4 0.8 4.6 -0.2 

Ge Plastic and Rubber Products 6,356 5,958 OWA: 5,949 5,979 6,088 6,181 6,237 

0.5 -6.3 -3.1 3.0 0.5 1.8 td) 0.9 

18. Primary Metal & Fabricated Metal Products 13'399) 1310399 12:54 0013: 28 7427 04S S34 One o) 904 ac cou 

1.9 -1.9 -4.3 6.0 -4.4 4) 4.6 -0.5 

19. Machinery 6,205 6,027 5,800 5,902 5 844 5,996 6,223 6,177 

-4.7 -2.9 -3.8 1.8 -1.0 2.6 3.8 -0.7 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


2003! 200311 200311 2003IV| 20041 200411 2004111 20041V 

20. Electrical and Electronic Products 8,221 7,866 7,389 7,481 7,602 7,992 8,431 8,429 
0.7 -4.3 -6.1 hee, 1.6 oo faye) -0.0 

Ar Transportation Equipment 18,237 18,099 18315 18945) 19210 19596 20040 19,853 
0.9 -0.8 1e2 3.4 1.4 2.0 2.3 -0.9 

22 Auto Industry (Vehicles & Parts) 17,224 17,047 17,315 17,867} 18058 18337 18689 18318 
42 -1.0 7.6 Sie isi! lee) 1.9 -2.0 

23 Other Transportation Equipment 1,013 1,052 1,000 1,078 ey 1,259 1,350 1:5So 
-2.7 3.8 -5.0 7.9 6.8 9.3 Tes, 13.7 

24. Other Manufacturing 4,326 4,297 4,128 4,064 4,041 4,304 4,319 4,352 
0.3 -0.7 -3.9 -1.5 -0.6 6.5 0.3 0.8 

25. Services Producing Industries 292,303 293,326 293,927 297,422| 299,534 302,513 303,140 304,488 
ORF 0.4 0.2 dee 0.7 1.0 0.2 0.4 

26. Wholesale Trade 28,516 28,473 28,004 29,221} 28,963 30,143 30,336 30,699 
aif -0.1 -7.6 4.3 -0.9 4.1 0.6 hz. 

27. Retail Trade 23,139 23,035 23,110 22,757| 23,236 23,394 23,952 24,352 
1.0 -0.5 0.3 -7.5 Pack 0.7 2.4 ed 

28. Transportation and Warehousing 16,410 16,482 16,727 17,321 17,264 17,356 17,405 17,406 
1.6 0.4 ih) 3.6 -0.3 0.5 0.3 0.0 

29. Information & Culture 17,862 18,109 18,115 18,240) 18,173 18,337 18,142 18,006 
(including Telecommunications) 1.9 1.4 0.0 0.7 -0.4 0.9 -1.1 -0.7 

30. Finance, Insurance, Real Estate, 89,378 91,073 92,215 93,243; 93,992 94826 94,856 95,169 
Rental & Leasing 0.6 1.9 1183 ial 0.8 0.9 0.0 O73 

31. Professional and Administrative Services 33,140 33,075 32,688 32,282} 32,777 33,387 33,470 33,616 
-0.1 -0.2 -1.2 -1.2 125 1.9 0.2 0.4 

32. Education 17,524 17,495 17,465 17,732) 17,970 18149 17,552 17,739 
-0.7 -0.2 -0.2 ihe) 1-3 1.0 -3.3 at 

33. Health Care and Social Services 22,766 22,885 23,288 23,568) 23,633 23,548 23,859 23,821 
Un, 0.5 1.8 tee, 0.3 -0.4 1p -0.2 

34. Arts, Entertainment & Recreation 3,886 3,981 4,012 4,162 4,081 4,050 4,000 3,941 
30 2.4 0.8 oo -2.0 -0.7 -1.2 -1.5 

35. Accommodation and Food 8,579 7,895 7,919 8,066 8,137 8,234 8,266 8,423 
=SF0 -8.0 Ors: 1.9 0.9 doz 0.4 1.9 

36. Other Services 10,020 9,892 9,803 9,962; 10,057 10,055 9,995 10,089 
-0.4 -1.3 -0.9 1.6 1.0 -0.0 -0.6 0.9 

37. Public Administration 21,211 21,068 20,726 21,020} 21,420 21,220 21,506 21,440 
0.9 -0.7 -1.6 1.4 1.9 -0.9 Wes -0.3 

38. Total Production 420,609 419,500 418,651 425,680/ 426,916 431,724 435,718 437,255 
0.8 -0.3 -0.2 ‘let 0.3 ‘elt 0.9 0.4 

Me oP =H lel -0.8 6.9 ih! 46 3.8 1.4 


a SEES 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


2005! 2005I! 2005II1 2005IV| 2006! 200611 2006II| 20061V 


1. Goods Producing Industries 133,276 132,713 133,814 133,840) 133,176 132,390 - - 
0.3 -0.4 0.8 0.0 -0.5 -0.6 - - 
2. Primary 7,544 7,617 7,583 7,254 7,319 Wase3 - - 
-0.3 1.0 -0.4 -4.3 0.9 0.1 - - 
3) Agriculture, Forestry, Fishing & Hunting 4,600 4,704 4,751 4,639 4,570 4,622 - - 
0.5 Zee 1.0 -2.4 -1.5 Ue - - 
4. Mining 2,935 2,897 2,807 2,582 2,669 2,602 - - 
-1.6 -1.3 -3.1 -8.0 3.4 -2.5 - - 
5. Utilities 10,593 10,176 10,267 10,151) 10,143 10,238 - - 
-1.1 -3.9 0.9 -1.1 -0.1 0.9 - - 
6. Electric Power 8,426 8,116 8,178 8,154 Sulle2 8,246 - - 
-2.0 -3.7 0.8 -0.3 -0.3 1.4 - - 
ihe Natural Gas, Water and Other 2,189 ZA1OG 2,159 2,090 2,103 2,085 - - 
-1.8 -3.8 Zo -3.2 0.7 -0.9 - - 
8. Construction 22,231 22,531 22,822 23,050) 23,692 23,495 - - 
-0.4 1.4 ES 1.0 2.8 -0.8 - - 
9. Residential Buildings 9,312 9,507 9,579 9,492 9,986 ks) - - 
-0.9 Za 0.8 -0.9 OZ -2.7 - - 


10. Non-Residential Buildings and Engineering PARI) SOT See IBV eis || ISN TAOS) AIS), "Asie - - 


-0.1 0.8 ey 2.4 tat 0.4 - - 
11. Manufacturing 92,909 92,388 93,141 93,384) 92,116 91,481 - - 
0.6 -0.6 0.8 0.3 -1.4 -0.7 - - 
[22 Food, Beverage, & Tobacco Products 10;340 10;479) »10'532 _ 105302), 1110:246", 10038 - - 
0.4 0.8 tad -2.2 -0.5 -2.0 - - 
13. Textile, Clothing, & Leather Products 1,525 1,444 1,410 1,401 ipooZ (ross - - 
0.6 -5.3 -2.3 -0.6 -3.5 -1.4 - - 
14. Wood Products and Furniture 5,454 5,441 5,453 5,439 5,426 5,439 - - 
1.0 -0.2 0.2 -0.2 -0.2 OxZ - - 
15: Paper Products and Printing 6,440 6,448 6,616 6,509 6,345 6,266 - - 
0.3 0.1 2.6 -1.6 -2.5 -1.3 - - 
16. Chemical and Petroleum Products 9,225 9,142 8,947 8,467 8,406 8,814 - - 
-2.3 -0.9 -2.1 -5.4 -0.7 4.8 - - 
lie Plastic and Rubber Products 6,176 6,016 5 934 6,090 6,091 SA'S) - - 
-1.0 -2.6 -1.4 2.6 0.0 -5.7 . - 
18. Primary Metal & Fabricated Metal Products 13:OS83meN eds S74 e1SS15) 13364127789 eeleroeo - - 
0.7 -0.8 -4.0 0.4 -4.3 -3.1 - - 
19. Machinery 6,439 6,364 6,283 6,602 6,680 6,538 - - 
4.2 -1.2 -1.3 oa ae -2.1 - - 


USES 1 BE TREE ESET SW ESLER BEAL POSSE TITAS TEST YS VES ATT POTS SERIES SIRES SPD RE SLEDS EE LLL SL TET TT ED 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


2005! 200511 2005II1 20051V| 20061 200611 2006II1 20061V 
20. Electrical and Electronic Products 9,034 9 238 9,425 9,473 9927 10,129 - 
eZ Pah 2.0 0.5 4.8 2.0 
PA Transportation Equipment 195823) 19'646™—" 201588) 21 4/78)" 20) 1:44 19,931 - 
-0.2 -0.9 4.8 ag -4.9 -1.0 
22. Auto Industry (Vehicles & Parts) 18406 18299 19267 19885) 18942 18703 - 
0.5 -0.6 OPS) SL -4.7 -1.3 
PEBN. Other Transportation Equipment 1,416 1) oe 4,321 1-293 1,347 1,380 . 
-7.7 -4.9 -1.9 -2.1 4.2 2.4 
24. Other Manufacturing 4,370 4,154 4 337 AMS 4 406 4 560 - - 
0.4 -5.0 4.4 -4.2 6.0 Br) - - 
25. Services Producing Industries 307,374 311,111 314,194 316,159| 319,134 321,471 - - 
0.9 1.2 1.0 0.6 0.9 0.7 . - 
26. Wholesale Trade 31,154 32,128 32,464 33,107! 34,278 34,682 - - 
be) Shi 7.0 2.0 Shi) Ae? - - 
27. Retail Trade 24,556 24,661 24,613 24666) 24858 25,174 - - 
0.8 0.4 -0.2 0.2 0.8 123 - - 
28. Transportation and Warehousing 17,609 17,800 18,170 18,197) 18,324 18,433 - - 
eZ ea Psi 0.1 OM; 0.6 - - 
29. Information & Culture 18,275 18,645 19,187 19,275} 19,325 19,222 - - 
(including Telecommunications) es 2.0 2.9 0.5 0.3 -0.5 - . 
30. Finance, Insurance, Real Estate, 96,341 97,257 98663 99,303) 99,995 100,527 - - 
Rental & Leasing 12 1.0 1.4 0.6 0.7 0.5 - - 
31. Professional and Administrative Services 33,492 33,981 33,977 33,964| 34,337 34,886 - - 
-0.4 15 -0.0 -0.0 ‘fed 1.6 - - 
32. Education 18,260 18,612 18,755 18,750) 18,992 19,125 - - 
2.9 1.9 0.8 -0.0 123 0.7 - - 
33. Health Care and Social Services 23,688 23,999 24364 24,474) 24594 24817 - - 
-0.6 13: Ie) 0.5 0.5 0.9 - - 
34. Arts, Entertainment & Recreation 3,947 3,968 4,016 4,109 4,034 4,081 - - 
On) 0.5 fee Page} -1.8 fe2. - - 
35. Accommodation and Food 8,390 8,275 8,163 8,227 8,286 8,239 - - 
-0.4 -1.4 -1.3 0.8 0.7 -0.6 - - 
36. Other Services 10,146 10,194 10,246 10,223; 10,266 10,255 - - 
0.6 0.5 0.5 -0.2 0.4 -0.1 - - 
37. Public Administration 21,598 21,759 21,823 22,196) 22,284 22,467 - - 
OF 0.7 0.3 tleié 0.4 0.8 - - 
38. Total Production 440,522 443,568 447,624 449,487| 452,091 453,673 - ~ 
0.7 ONT, 0.9 0.4 0.6 0.3 ~ - 
te 3.0 2.8 Sif st Papel 1.4 - - 


aS SSS SSS 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of chained (1997) dollars 

2002 2003 2004 2005 

1. Goods Producing Industries 126,216 126,822 130,568 133,411 
2.9 O!D 3.0 Ph 

2. Primary 7,365 7,191 7,457 7,500 
-3.0 -2.4 SETA 0.6 

3. Agriculture, Forestry, Fishing & Hunting 4,401 4,468 4,530 4673 
-0.4 ies) 1.4 Shy 

4. Mining 2,959 2UWP 2,920 2,805 
-6.7 -8.3 Tedh -3.9 

5. Utilities 10,208 9,891 10,031 10,297 
5.9 -3.1 1.4 2.6 

6. Electric Power 8,120 7,760 7,987 8,218 
4.2 -4.4 2.9 2.9 

ie Natural Gas, Water and Other 2,124 2,165 2,138 2.136 
11.8 1.9 -1.3 -0.1 

8. Construction 21,362 22,326 22,331 22,659 
6.3 4.5 0.0 1s) 

9. Residential Buildings 8,588 8,977 9,335 9,473 
9.6 4.5 4.0 159 

10. Non-Residential Buildings and Engineering V2 13,350 12,996 13,186 
4.3 4.5 -2.7 Hote 

11. Manufacturing 87,281 87,414 90,749 92,956 
Pag} 0.2 SHG} 2.4 

12: Food, Beverage, & Tobacco Products 9,652 9,675 10,184 10,398 
-1.0 On or3 2.1 

Teh Textile, Clothing, & Leather Products 1,865 1,726 1,616 1,445 
-8.0 -7.4 -6.4 -10.6 

14. Wood Products and Furniture 4,969 5075 5,161 5 447 
SIE eet an Te YS) 

15. Paper Products and Printing 6,534 6,617 6,502 6,503 
0.1 13 -1.7 0.0 

16. Chemical and Petroleum Products 8,614 8,631 9,227 8,946 
6.5 0.2 6.9 -3.0 

life Plastic and Rubber Products 6,014 6,009 6121 6,054 
8.7 -0.1 1.9 -1.1 

18. Primary Metal & Fabricated Metal Products 12,961 oO 13,471 13,634 
6.1 0.9 Shy dee 

19. Machinery 6,083 5,984 6,060 6,422 
fez -1.6 1S} 6.0 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous year Is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 
Millions of chained (1997) dollars 


20. 


Zi 


22. 


PAS 


24. 


25. 


26. 


Lie 


28. 


29. 


30. 


31. 


32. 


33. 


34. 


35. 


36. 


38 


Electrical and Electronic Products 


Transportation Equipment 


Auto Industry (Vehicles & Parts) 


Other Transportation Equipment 


Other Manufacturing 


Services Producing Industries 
Wholesale Trade 

Retail Trade 

Transportation and Warehousing 
Information & Culture 


(including Telecommunications) 


Finance, Insurance, Real Estate, 
Rental & Leasing 
Professional and Administrative Services 
Education 
Health Care and Social Services 
Arts, Entertainment & Recreation 


Accommodation and Food 


Other Services 


. Public Administration 


. Total Production 


Page 41 
TABLE 14 
2002 2003 2004 2005 
7,795 7,139 8.114 9,293 
-3.3 -0.7 48 14.5 
18,484 18,399 19,675 20,309 
22 -0.5 6.9 Se 
17,089 17,363 18,351 18,964 
4.4 1.6 EY Tf 3.3 
1,395 1,036 1,324 1,344 
-18.4 -25.8 27.8 125 
4,128 4 204 4 254 4 254 
oat 1.8 daz, 0.0 
287,647 294,244 302,419 312,210 
2.9 PES} 28 pre 
27,286 28,554 30,035 32,213 
3.0 46 Sue TES 
22,399 23,010 23,734 24,624 
The} 2a 3:9 3.8 
16,637 16,735 17,358 17,944 
OF 0.6 3074 3.4 
17,753 18,082 18,165 18,846 
724 156. 0.5 SH 
89,397 91,477 94,711 97,891 
24 23) S13) 3.4 
31,911 32,796 33,313 33,854 
4. 2.8 1.6 Ae 
17,409 17,554 17,853 18,594 
2.0 0.8 Neill 42 
22,233 23,127 23,715 24,131 
PRES} 4.0 HIS) 1.8 
3,834 4,010 4,018 4,010 
1.6 4.6 0.2 -0.2 
8,864 8,115 8,265 8,264 
if{0) -8.4 1.8 -0.0 
9,843 9,919 10,049 10,202 
4.3 0.8 is Gh 
20,222 21,006 21,396 21,844 
2.8 3.9 1.9 21 
413,944 421,110 432,903 445,300 
2.9 Wil 2.8 2.9 


nr SS SE SS SS SEO SP I TDA SARS SSSA SERRE SSSI P TRE SD GRY SSS ES SL Se NTE 


Notes: 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous year is given on the second line. 
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please contactus at: 


Ministry of Finance 
Economic and Revenue Forecasting and Analysis Branch 
Current Analysis Unit 
6th Floor, Frost Building North 
95 Grosvenor Street 
Toronto, ON M7A1Z1 
416 325-0755 


e-mail: macroeconomics@fin.gov.on.ca 
website: 
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THIRD QUARTER HIGHLIGHTS: JULY-SEPTEMBER 2006 


L} Ontario’s real Gross Domestic Product Ontario Real GDP Drops in 
edged lower by 0.1% in the third (July to Third Quarter of 2006 
September) quarter of 2006, following Pesicenss Glance 


2.0 


increases of 0.2% in the second quarter and 
0.4% in the first quarter. The Canadian 

economy grew by 0.4% in the third quarter, 
while the U.S. economy advanced by 0.5%. 


J The decrease in real GDP in the third 
quarter was due mainly to a sharp decline in 
net trade as exports continued to weaken 2004:Q1Q2 Q3 Q42005:Q1.Q2 Q3 —Q4.2006:91Q2 3 


while imports rebounded. Ontario’s 


household and business sectors both posted solid growth rates in the quarter. This was reflected 
in the growth of Ontario final domestic demand which advanced 0.8%. 


i The largest source of third quarter growth was real consumer spending which advanced by 
1.1%, accelerating from a second quarter increase of 0.9% and a first quarter advance of 0.2%. 
A 2.8% jump in real durable spending was an important contributor to the overall increase in 
personal consumption, as purchases of motor vehicles rebounded sharply. 


=) Real residential construction spending decreased 1.4% in the third quarter, following a 2.8% 
drop in the second quarter. The decline was due in large part to continuing weakness in new 
housing construction which fell 3.5%. Despite the recent decline, residential construction 
spending remains near its historical peak set in the first quarter of 2006. 


QO Capital spending by the business sector continued to be a source of strength for the economy, 
advancing 1.8% in the third quarter, the ninth consecutive quarterly gain. Real machinery and 
equipment investment jumped 2.2%, following a 1.4% second quarter advance. Real non- 
residential construction spending edged down 0.2%, the first decline in four quarters. 


I) Ontario businesses continued adding to inventories in the third quarter, but at a slower pace than 
in the second quarter. Inventory stocks increased by an annualized $7.6 billion ($1997), down 
from a $7.8 billion accumulation in the second quarter. 


| Real exports decreased for the third straight quarter, declining by 0.9%. This followed declines 
of 1.5% in the second quarter and 0.2% in the first quarter. A major source of weakness was the 
drop in automotive product exports which fell for the third straight quarter. The export sector, 
while resilient, continues to adjust to the external challenges of a strong Canadian dollar, high oil 
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prices, weaker U.S. growth and intense competitive pressures from newly industrialized 


countries. 


QO Real imports rebounded with 0.7% growth in the third quarter, following two consecutive 
quarters during which import volumes were little changed. Strong increases in the imports of 
machinery and equipment and automotive products led the overall gain. 


L) Lower exports combined with rising imports led to a further deterioration in Ontario’s real net 
trade surplus which narrowed by $4.8 billion to $21.5 billion ($1997) in the quarter, its lowest 
level since the fourth quarter of 1993. 


| In current dollars, GDP edged up 0.1% in the third quarter, slowing from a 0.6% rate in the 
second quarter and a 0.7% rate in the first quarter. Economy-wide prices as measured by the 
GDP implicit price index increased by 0.2%. 


ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 
(% change from previous period) 


2004 2005 2005q4 2006qI 2006q2 2006q3 


Real GDP (Chained $ 1997) 3.2 2.8 0.3 0.4 0.2 -0.1 
(annualized rate) ae} iH 0.9 -0.3 
Personal spending 3.0 SHA 1.6 0.2 0.9 1.1 
Government spending 3.0 3.1 1.6 1.8 0.4 0.1 
Residential construction 33 1.8 -1.8 4.| -2.8 -1.4 
Non-residential construction -0.2 -0.8 1.8 3.2 0.3 -0.2 
Machinery & equipment 8.1 II 3.1 0.4 1.4 rae} 
Final Domestic Demand 3.3 3.8 1.5 0.9 0.5 0.8 
Exports 333 Jol! 0.9 -0.2 -1.5 -0.9 
Imports 6.4 4.| 3:2 0.3 -0.| 0.7 
Business inventories (Chained $1997 billions) i 45 4.0 3.4 78 7.6 
Nominal GDP ($ Current) 4.9 3.9 0.3 0.7 0.6 0.1 
Corporation profits 13.4 -1.7 -0.8 -2.2 -0.9 ie 
Personal income 4.4 45 1.0 1.5 0.5 1.1 
Disposable income 3.9 3.4 0.8 LZ 0.5 ar 
Implicit price index, GDP ed 1.0 -0.1 0.3 0.4 0.2 


These Ontario Economic Accounts estimates are consistent with Statistics Canada's November 2006 release of the 


Provincial Economic Accounts (PEA). The industry estimates also reflect revisions to the Canadian monthly GDP by 
industry. 
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DEMAND AND INCOMES 
CONSUMER SPENDING A MAIN SOURCE OF STRENGTH 


Real consumer spending increased by 1.1% in 


Real Consumer Spending Growth Continues 


the third quarter, accelerating from a 0.9% second 


: : Per Cent Ch 
quarter increase and a 0.2% first quarter gain. A ae ara 


2.8% jump in real durable spending was a major 5.0 
source of strength as purchases of motor vehicles Re 
rebounded sharply in the quarter. Auto spending 2.0 
was spurred on by dealer incentives, cash rebates 1.0 
and low interest rate financing. pe 
20 Mi Durable Goods WmSeni-Durableicoads 
Consumer spending on semi-durable and non- -3.0 § Non-Durable Goods Services 


-4.0 
durable goods such as food, beverages and 
200594 Q2 2006:Q3 


tobacco as well as clothing and footwear 


increased at a more moderate pace in the third quarter. Semi-durable expenditures increased by 1.3%, 
following a 2.0% rise in the second quarter, while non-durable spending grew 0.9% following a 1.9% 
gain in the second quarter. 


The strong overall growth in consumer spending also benefited from a 0.8% rise in spending on 
consumer services, which maintained the pace of growth from the first two quarters of 2006. 


Personal disposable income increased 1.2%, strengthening from a 0.5% increase in the second quarter. 
Labour income, the largest component of household income, increased by 0.9%, matching the first and 
second quarter pace. 


RESIDENTIAL CONSTRUCTION DOWN IN THIRD QUARTER 
Real residential construction investment declined 


1.4% in the third quarter, after a 2.8% drop in the Residential Construction Declines in 


Third Quarter 


second quarter. The decline was due mainly to Per Cant Change 
reduced new housing construction which dropped 8.0 
3.5%, following a similar 3.6% decline in the 6.0 
second quarter. Ontario’s resale market was also 4.0 


softer as ownership transfer costs fell 1.9%, 2.0 


dropping for the fourth straight quarter. These 0.0 


declines were partially offset by a 1.8% jump in -2.0 


renovation spending. Big 


-6.0 


2004 
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BUSINESS INVESTMENT SPENDING REMAINS STRONG 

Capital spending by the business sector continued to be a significant source of growth for the economy, 
increasing 1.8% in the third quarter, the ninth consecutive quarterly gain. Business capital spending has 
risen by almost 20%, from $47.3 billion to $56.7 billion ($1997) over the nine quarter period. 


spending continued to climb in the third quarter, Continues To Grow In Third Quarter 
Per Cent Change 


rising by a strong 2.2%, following a 1.4% second 


quarter advance. Solid spending across a number ge 


of asset categories, including trucks, industrial CB 
equipment, computers and other office equipment 4.0 
and software, were behind the ongoing strength in 2.0 


business capital spending. 


Real non-residential construction spending 
edged down 0.2% in the third quarter, the first 
decline in four quarters. A decline in investment 


spending on non-residential buildings was responsible for the decrease. 


Ontario pre-tax corporate profits rose 1.2% in the third quarter, the first increase since 2004. The gain 
in profits was led by petroleum and coal product manufacturers and chartered banks. 


INVENTORIES CONTINUE TO RISE IN 


THIRD QUARTER Business Inventories Continue to Rise 
Ontario businesses continued adding to inventories 
in the third quarter of 2006, but at a slightly slower S Sekt Beas 
pace than in the second quarter. Inventory stocks 
increased by an annualized $7.6 billion ($1997), 
down from a $7.8 billion accumulation in the 


second quarter. The build up of inventories was 


strongest at the wholesale and retail trade levels, 
where motor vehicle stocks increased significantly. 


2004 2005 
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EXPORTS WEAKEN WHILE IMPORTS 


REBOUND IN THIRD QUARTER Exports Fall — Imports Rise 


Real exports declined for the third consecutive in Third Quarter 
Per Cent Change 


quarter, falling 0.9% in the July to September 
period. This followed declines of 1.5% in the ; : :_ | MReallExports 
second quarter and 0.2% in the first quarter. : Se 
Automotive product exports, which fell for the third | . 

straight quarter, were a major source of the overall 


weakness. The drop in auto exports reflected, in 


7 


large part, cuts to motor vehicle production, as a 


number of Ontario auto plants experienced 


extended or irregular shutdowns over the summer ee Ae Aen: 


months. 


Spurred by strong domestic demand, real imports rebounded a healthy 0.7% in the third quarter, 
following two consecutive quarters in which import volumes were little changed. The growth was led 
by strong gains in imports of machinery and equipment and automotive products, which reflected rising 
domestic demand from both the household and business sectors in the third quarter. 


Ontario’s real net trade surplus narrowed by $4.8 billion to $21.5 billion ($1997) in the third quarter, 
leaving the trade surplus at its lowest level since the fourth quarter of 1993. The deterioration in net 
trade was the largest source of weakness for the economy in the third quarter, reducing real GDP by 1.0 
percentage point. 


GDP INFLATION REMAINS MODEST IN THIRD QUARTER 
Economy-wide prices as measured by the GDP - - - 
Inflation Continues To Moderate in 


implicit price index rose 0.2% in the third quarter, Third Quarter 


following a 0.4% increase in the previous quarter. 
Per Cent Change 


Lower consumer prices were a major factor 2.0 
underpinning the modest price increase. The one a Seer tiod pueas 
percentage point cut to the GST rate in July exerted ae 
downward pressure on consumer prices which fell 0.4 
by 0.2% in the third quarter, after increasing by ag 
0.3% in the previous quarter. roe 


-1.2 


Significant price increases in residential (+0.7%) cee ree 


and non-residential (+1.2%) construction 
investment were partially offset by lower machinery and equipment prices (-0.7%) in the third quarter. 
In total, Ontario’s implicit price index for final domestic demand was held to a 0.1% increase in the 
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quarter, following a 0.5% jump in the second quarter. 
Both export prices (+1.0%) and import prices (+0.8%) increased strongly in the third quarter. The jump 


in export and import inflation was due mainly to higher prices for industrial goods and materials which 


were boosted by rising metal prices. 
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ONTARIO PRODUCTION BY INDUSTRY 


INDUSTRIAL PRODUCTION IN THIRD QUARTER OF 2006 
Industrial output growth paused in the third quarter of 2006 following a 0.2% advance in the second 


quarter. Service sector output grew 0.5%, while activity in the goods-producing sector fell by 1.1%, 
similar to the second quarter decline of 1.3%. 


The financial (+0.7%), wholesale trade (+1.4%), retail trade (+1.2%) and information and culture 
(+1.0%) sectors all posted solid growth in the third quarter. 


Manufacturing output fell 1.8%, the sixth quarterly decline in a row. To a lesser degree, output by the 
education (-0.7%), public administration (-0.4%) and construction (-0.2%) sectors was also lower in the 
third quarter. 


ONTARIO OUTPUT BY SECTOR 
(% change from previous period, chained $1997) 


2004 2005 | 2005q4 2006q!I 2006q2 2006q3 


Goods Sector 2.1 0.6 -0.2 -0.3 -1.3 -I.1 
Primary Industries 5.6 3:3 -4.6 V2 -0.8 -1.0 
Utilities 2.8 a3 -0.7 -0.3 I 3 
Construction 1.6 2.0 1.0 Deh -1.0 -0.2 
Manufacturing 1.8 -0.2 -0.2 -1.] -1.8 -1.8 

Of which: Auto Industry 17> 0.7 1.0 -4.6 -1.0 -4.3 

Service Sector Sez 3.4 0.8 0.8 0.8 0.5 
Wholesale Trade 5.3 72 2.4 3.5 1.8 1.4 
Retail Trade 3:5 Sod. 0.3 0.6 1.2 1.2 

Transportation and Warehousing 25 Bal 0.3 0.7 0.3 0.3 
Information and Cultural Industries 0.8 3.8 0.4 0.1 -0.0 1.0 
Finance, Insurance, Real Estate = 10! B2/, 0.6 0.6 0.7 0.7 
Public Administration 223 ae 2.8 0.3 0.5 -0.4 

Ontario Output at Basic Prices 2.9 2.6 0.5 0.6 0.2 0.0 

annualized rates ed 2.4 0.8 0.2 


Note: Ontario output by sector is defined as real gross domestic product at basic prices in chained 1997 dollars. The basic 
prices method estimates value added by deducting from the value of production the amounts an industry spends on factors 
of production, such as labour and capital, while creating products. These amounts include taxes net of subsidies on labour 

and capital inputs, but not those on the final products. 
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MANUFACTURING OUTPUT DECLINES 
Output by the export-oriented manufacturing sector 
declined by 1.8% in the third quarter. This marked 


Manufacturing Down in Third Quarter 


$ 1997 Billions 
the sixth consecutive decline for the sector, which 
continued to be challenged by high oil prices, a A 
strong Canadian dollar, slower U.S. economic 88 
growth and intense competitive pressure from 86 


newly industrialized countries. 84 


82 


Eight of the eleven manufacturing industries 
80 

included in the Ontario Economic Accounts, 
eset sy Wie ao ECOne rat 2003 + 2004 «= -2005~—Ss«2006 
representing 75% of the sector’s production, 


reduced their output. 


Half of the quarterly manufacturing decline 


occurred in the auto sector (-4.3%), where output Lower Auto Industry Output 


has trended lower so far in 2006. Auto eit ee 
manufacturers cut output of both vehicles 

(-5.3%) and parts (-3.6%) as U.S. demand for 
Ontario-made motor vehicles fell for the third 


consecutive quarter. 


Production by the primary metal and fabricated 
metal products (-4.4%), paper products and printing 
(-3.0%) and plastic and rubber (-3.1%) industries a AJ Bat ue Aue 


was also lower. 


These declines were offset in part by increases in 
output by manufacturers of wood products and Metal Products Output Down 
furniture (+5.0%), food, beverages and tobacco 
(+1.7%) and machinery (+2.3%). 


$ 1997 Billions 
13.5 
13.0 
12.5 
12.0 
11.5 
11.0 
10.5 


2002 2003 2004 2005 2006 
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WHOLESALE AND RETAIL TRADE BOTH Up 
Wholesaling activity advanced 1.4%, marking the 


sector’s tenth consecutive quarter of production Wholesale and Retail Output 
increases. Third-quarter growth in wholesale $ 1997 Billion 
output was led by wholesalers of office and 
36 
professional equipment, motor vehicle parts and 4 — = Wholesale 
Retail 
food products. However, the growth was somewhat | 32 
narrowly based as sales grew in just five of the 15 ae 
: ‘ 28 
wholesale store categories, representing 30% of the ae 
sector. 24 
22 
: , é 20 
Retail sector output also advanced in the third 2003 2004 2005 


quarter, up by 1.2%, matching its second quarter 


pace of growth. Higher activity in computer stores, 
new car dealers and drugstores offset lower volumes by gasoline stations. 


RESOURCES, UTILITIES AND CONSTRUCTION 


Utilities output rose 1.3% in the third quarter, 


accelerating from 1.1% in the second quarter. IEE TST CS 


6 : : : 1997 Billi 
Production in the electric power industry rose 1.2%. | *'7*™°" 


Mining output was down 1.3%. Production in the 
agriculture, forestry, and other primary sectors fell 
0.2%, following declines of 1.9% and 0.4% in the 
first and second quarters respectively. 


Construction sector output edged down 0.2% 


vee 2002 2003 2004 2005 2006 
following a 1.0% decline in the second quarter. 


Activity in the residential construction industry 
declined (-1.0%) for the third time over the last four quarters. This decline was partially offset by a 
0.3% advance in the non-residential and engineering construction industries. 


Note: Construction industry output is measured by the value added of the industry. This is a different statistical 
measure than the construction investment spending estimates included as part of expenditure-based Gross Domestic 


Product. 
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EDUCATION, HEALTH CARE AND PUBLIC ADMINISTRATION 


Production in the health care and social 


services sector grew 0.6%, up for a sixth Health and Social Services Activity Rises 
consecutive quarter. A total of 18,000 new $ 1997 Billion 
jobs were created in the sector during the third oi: 
quarter. Sy 
23.5 
Education services output fell 0.7% in the third | ,,, 
quarter. This followed six quarters of oe 
uninterrupted growth during which the sector’s 0 
output grew 8%, the second fastest growth ae 
among Ontario’s economic sectors. 2002 2003 2004 2005 2006 


Public administration output fell 0.4%, partly 
as a result of the completion of the 2006 census. This decline also followed six consecutive quarters of 


growth. 


FINANCE, INSURANCE AND REAL ESTATE 
Real output of the finance, insurance and real estate 


sector grew 0.7%, led by strong growth in the Finance, Insurance & Real Estate Output 


banking sector (+1.6%). The financial sector’s oem 
advance was the largest positive contribution to 
overall growth by any sector in the third quarter. It 
also marked the sector’s fifteenth consecutive 


quarterly increase. 


2002 2003 2004 2005 
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OTHER SERVICE SECTORS 

Output in the information and culture sector (which 
includes telecommunications) rose 1.0% in the third Information & Cultural Services Rises 
quarter following essentially no change in the two 5 ae Boles 

previous quarters. 


Output by the accommodation and food services 
sector bounced back (+0.9%) following a decline in 
the second quarter (-0.3%). 


These third quarter advances were offset by a - 
decline of 1.9% in the arts, entertainment and 2002 2003 2004 2005 2006 


recreation sector. 
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Structure of the Ontario Economy, 
Per Cent Share of GDP 


Primary | tae 


Utilities 2.4% 


Other Services 
18.0% 


Health & 
Education 9.6% 


Wholesale & 
Retail Trade 
13.0% 


Finance, Insurance 
and Real Estate 
22.2% 


Transportation & 
Warehousing 3.9% 


Information & 


Source: Statistics Canada Cultural 4.2% 
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Ontario Economic Accounts: Summary charts 
(2000:1 - 2006:3) 


Gross Domestic Product Gross Domestic Product 
(Chained $ 1997) ($ Current) 


Per Cent Change, Year-Over-Year Per Cent Change, Year-Over-Year 
8 10 
8 
6 
6 
4 
4 
2 2 
0 0 
2000 2001 2002 2003 2004 2005 2006 2000 200! 2002 2003 2004 2005 2006 


GDP Deflator Final Domestic Demand 
. (1997 = 100) (Chained $ 1997) 
Per Cent Change, Year-Over-Year Per Cent Change, Year-Over-Year 
6 6 
; 5 
4 
3 4 
2 
| 3 
u 2 
(1) 
(2) y 
2000 2001 2002 2003 2004 2005 2006 2000 200! 2002 2003 2004 2005 2006 
= 
2 _ Personal Income Personal Disposable Income 
: fod ($ Current) ($ Current) 
Per Cent Change, Year-Over-Year Per Cent Change, Year-Over-Year 
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4 
4 
ph 
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Ontario Economic Accounts: Summary charts 
(2000:1 - 2006:3) 


Consumer Spending Business Plant & Equipment : 
(Chained $ 1997) (Chained $ 1997) : 


Per Cent Change, Year-Over-Year Per Cent Change, Year-Over-Year 
6 20 : 
Machinery & 
2 10 / i 
4 
0 

3 | ¥ 

(10) Va 
2 \ Non-Residential 
| (20) Construction 
0 (30) 

2000 200! 2002 2003 2004 2005 2006 2000 200! 2002 2003 2004 2005 2006 


Residential Construction 
(Chained $ 1997) 


Trade 
(Chained $ 1997) 


Per Cent Change, Year-Over-Year Per Cent Change, Year-Over-Year 
15 1S 
10 
Imports 10 
5 ate sg - = 
5 
0 
0 
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Exports 
(10) (5) 
2000 2001 2002 2003 2004 2005 2006 2000 2001 2002 2003 2004 2005 2006 


Net Exports | Change in Inventories 
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$ Billions $ Billions 
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eg SAS Ry eR ER eR RR A PRE EEG ADS ER ES ener aD 
ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 

2003! 200311 2003 1I1 2003 1V 20041 200411 20041I1 20041V 

1. Wages, salaries and supplementary 259,417 260,677 262,615 266,335) 270,022 273,334 275,860 278,124 
labour income (domestic basis) 1.1 0.5 0.7 1.4 1.4 1.2 0.9 0.8 

2. Corporation profits before taxes 64,298 56,454 55,086 54,574| 60,109 65,941 66,826 68,428 
-5.3 -12.2 -2.4 -0.9 10.1 9.7 ihe) 2.4 

3. Interest and miscellaneous investment 17,347 16,917 17,646 17,234) 17,263 17,493 17,829 £17,743 
income 1.6 -2.5 4.3 -2.3 0.2 if 6} 1.9 -0.5 

4. Net income of unincorporated business * 32,842 32,585 32,545 32,696) 33,337 33,997 34,314 34,624 
-0.5 -0.8 -0.1 0.5 2.0 2.0 0.9 0.9 

5. Inventory valuation adjustment 1,980 5,113 1,120 215 -2,367 -1,940 13 802 
6. Indirect taxes less subsidies 60,006 59,443 60,963 62,248) 62,891 64,246 65,530 66,617 
OF -0.9 2.6 Za 7.0 xy 2.0 U7, 

7. Capital consumption allowances 59,695 59,994 60,205 60,322) 61,116 62,093 62,974 63,825 
0.4 0.5 0.4 0.2 iS 1.6 1.4 1.4 

8. Statistical discrepancy 421 -1,791 969 2,706 1,049 -553 -657 -450 
9. Gross Domestic Product at market prices 496,006 489,392 491,149 496,330! 503,420 514,611 522,689 529,713 
0.9 =: 0.4 led 1.4 aye 8) ifs) 

vip S77 -5.2 1.4 4.3 5.8 9.2 6.4 Ye) 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 


2005! 200511 2005II1 20051V 2006! 200611 2006 II1 2006 IV 
1. Wages, salaries and supplementary 281,507 285,537 289,453 293,283) 295,962 298,693 301,352 - 
labour income (domestic basis) 12 1.4 1.4 1.3 0.9 0.9 0.9 - 
2. Corporation profits before taxes 66,011 64,623 63,316 62,826) 61,415 60,857 61,593 . 
-3.5 -2.1 -2.0 -0.8 -2.2 -0.9 1.2 - 
3. Interest and miscellaneous investment 18,342 18,706 19,834 21,142} 20,446 20,373 20,578 - 
income 3.4 2.0 6.0 6.6 -3.3 -0.4 1.0 - 
4. Net income of unincorporated business * 34,761 34,952 35,102 35,165) 35,365 35,612 35,859 - 
0.4 0.5 0.4 0.2 0.6 0.7 0.7 - 
5. Inventory valuation adjustment -559 -994 1,329 -428 763 29s - 1,864 - 
6. Indirect taxes less subsidies 66,791 67,865 68,253 68,455) 69,495 70,172 69,020 - 
0.3 1.6 0.6 0.3 hed) 1.0 -1.6 - 
7. Capital consumption allowances 63,850 64,119 64,587 65,096) 65,438 65,801 66,488 - 
0.0 0.4 OFF 0.8 0.5 0.6 1.0 - 
8. Statistical discrepancy 709 -96 -341 -2,567 -1,876 -1,027 -1,987 - 
9. Gross Domestic Product at market prices 531,412 534,712 541,533 542,972) 547,008 550,510 551,039 - 
0.3 0.6 Use) 0.3 0.7 0.6 0.1 - 

eae ES) ney, OZ al 3.0 2.6 0.4 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
** Annualized per cent change from previous quarter. 

Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Page 20 _ QEA Tables - Quarterly Data 
Ce nr et 
ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 

2003! 200311 2003 II1 2003 IV 20041 200411 2004II1 2004 IV 

1. Personal expenditure on consumer 274,383 274,801 278,912 278,340| 283,775 286,532 290,373 295,101 
goods and services: ihe 0.2 1f3) -0.2 2.0 1.0 1.3 1.6 

2. Durable goods 36593 0364 (Aue, 093) S45560)eeoo: 5043S 2 Ae ON OSM 4410) 
-1.0 -0.3 1.7 -6.8 Be -0.1 24 3.6 

$i Semi-durable goods 23, SET ZS ACO eS 110 S23 12S C4 eed O2Z 0m FOC MA 
0.9 0.3 1-3 -2.1 2.4 0.8 1.8 0.2 

4, Non-durable goods C4337) A631 298 464,393) ~ 65:22 7 66490 NNO 72958685196 Meo Soi 
3.6 -1.9 2.0 1.3 1.9 iL 1.3 2.0 

Ey: Services 150,065 151,733 153,656 155,281| 158,139 159}940 161,622 163,635 
0.6 ihe 1:3 iil 1.8 1.1 est | EZ, 

6. Government expenditure on 97,832 99,295 102,772 103,470} 104,090 104,933 105,589 106,412 
goods and services: 1.8 iL ES) 0.7 0.6 0.8 0.6 0.8 

7h. Current expenditure 85,323 86,624 89,941 90,396) 91,444 92430 93,170 93,908 
0.7 1.5 3.8 0.5 12 led) 0.8 0.8 

8. Capital expenditure 12,509 WEHOVAT 12,831 ORO 7S 12,646 12,504 12,418 12,504 
9.6 ies bs 1.9 -3.3 -1.1 -0.7 0.7 

9. Business gross fixed capital formation: 73,139 73,062 75,665 77,778) 77,331 79,230 81,301 81,209 
-1.1 -0.1 3.6 2.8 -0.6 25 26 -0.1 

10. Residential structures 2EiSC5N2 9 OS fae 0 04 Ome, 882 Seal 20 SON O44 CODMEO4 S40) 
-2.4 XG} 4.7 6.3 -2.3 ae 4.6 -0.9 

11. Non-residential structures ESOS IEVAS). Si SAE ASS! BAS BRC) VB TAES SE ONOZ: 
0.8 -2.7 -0.9 -1.0 32 3.0 2.4 1.6 

12. | Machinery and equipment 31,969 31,546 32,852 33,140| 33,080 33,578 33,843 33,860 
-0.6 See 4.1 0.9 -0.2 iL) 0.8 0.1 

13. Exports of goods and services 322,439 302,925 303,358 314,478) 320,189 335,655 329,832 320,036 
-0.9 -6.1 0.1 oir 1.8 4.8 -1.7 -3.0 

14. DEDUCT: Imports of goods and services 277,505 267,674 262,637 273,816) 276,006 288,379 289,877 284,217 
-1.4 -3.5 -1.9 4.3 0.8 4.5 0.5 -2.0 

15. Value of physical change in inventories: 6,113 5,197 -5,904 -1,250 -4,904 -3,699 4,847 10,468 
16. Non-farm 6,441 5,470 -6,111 -1,591 -5,150 -3,833 4,786 10,189 
WTA Farm -328 -263 164 359 137 154 144 261 
18. Government O -10 43 -18 109 -20 -83 18 
19. Statistical discrepancy -394 1,787 -1,014 -2,668| -1,053 338 622 700 
20. Gross Domestic Product at market prices 496,006 489,392 491,149 496,330; 503,420 514,611 522,689 529,713 
0.9 -1.3 0.4 tat 1.4 ae, 7.6 1.3 

# By -5.2 1.4 4.3 5.8 9.2 6.4 5S 

21. Final domestic demand 445,354 447,158 457,349 459,588) 465,196 470,695 477,262 482,723 
0.9 0.4 23 0.5 ee, 1.2 1.4 ih)! 


I EEE EE RESETS ESF NE SB ILE SESE 2 LASS STINT TNE DA ASR TS ELS NES NSN NAL 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 


2005! 200511 2005/1 2005 1V 20061 200611 20061I1 20061V 
1. Personal expenditure on consumer 298,663 302,172 305,631 310,454) 312,418 316,173 319,061 - 
goods and services: 1.2 Le ihe 1.6 0.6 1.2 0.9 : 
Zs Durable goods S004 36,059 8051 8 SC1082\ 136;282) 37, 36a C8103: 
0.2 -1.7 1.8 ibs) 0.5 -2.4 1.9 
Bh Semi-durable goods ZA SS4 C4 D4 eA AD 25 SOON 2o 156) ee 26n Oe O22 
-0.7 sth -1.1 45 0.8 1.5 -0.1 
4. Non-durable goods 70,647 71,972 73,4385 74358| 74,069 76,154 76204 
EG: 1.9 ZO ipo} -0.4 2.8 On 
bs Services 166,179 168,588 170,190 172,448| 174,309 176,487 178,632 
i/-{6) 1.4 1.0 Ice) etl iz, Wee. 
6. Government expenditure on 108,902 111,386 112,212 114,084) 115,537 117,898 119,062 - 
goods and services: 2.3 2.3 0.7 1.7 103 2.0 1.0 - 
As Current expenditure 96,361 98,499 99,023 100,481| 101,704 103,937 105,007 
2.6 2.2 OS ee) hee Ege 1.0 
8. Capital expenditure 12,541 12, 887 ONNGO 35,604 13 S83 61a) 96i1 een 4055: - 
(O16! 2.8 Zed Be ia 0.9 0.7 . 
9. Business gross fixed capital formation: 82,607 83,683 85,595 86,506) 88,742 88,102 88,545 - 
Ud 1.3 2: ea] 2.6 -0.7 0.5 - 
10. Residential structures 34,654 35,261 36,028 35,792| 37,518 36,914 36,665 
0.9 ei 2.2 -0.7 4.8 -1.6 -0.7 
11. Non-residential structures 1S 2p Ome So: O04 2: 927 3: 306)) uli 70 Omen 3 949m 4086: - 
hate -1.6 -0.6 2.9 36) ihe 7.0 - 
12. | Machinery and equipment 34,734 35,418 36640 37,408| 37,435 37,239 37,794 - 
2.6 2.0 SHS ali 0.1 -0.5 LS - 
13. Exports of goods and services 325,500 326,055 330,938 333,884) 330,199 322,543 322,992 - 
ifaw 0.2 1D) 0.9 -1.1 -2.3 0.1 - 
14. DEDUCT: Imports of goods and services 289,587 293,037 297,773 306,127; 305,810 303,490 307,984 - 
1.9 12 1.6 ais: -0.1 -0.8 eS - 
15. Value of physical change in inventories: 5,801 4,265 4,654 1,871 4,046 8,257 7,377 - 
16. Non-farm 5,680 4,237 4,762 1,965 4,084 8,584 7,568 - 
17. Farm 134 35 -132 -122 -119 -263 -122 - 
18. Government -13 -7 24 28 81 -64 -69 - 
19. Statistical discrepancy -482 178 264 2,285 1,876 1,027 1,987 - 
20. Gross Domestic Product at market prices 531,412 534,712 541,533 542,972) 547,008 550,510 551,039 - 
0.3 0.6 Pace! 0.3 0.7 0.6 0.1 - 
a hse) Popes) Bye Lal 6H 0) 2.6 0.4 
21. Final domestic demand 490,173 497,241 503,438 511,045| 516,697 522,173 526,668 - 
{25) 1.4 1.2 15 al fet! 0.9 - 


rns RS ET I EET TE EL TE EES ED SE ETE DES FRESE EE Ot SRE SST SW S02 SCTE LEAS EEE 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 

2003! 200311 200311 2003I1V| 20041 200411 20041I1 2004 1V 

1. Personal expenditure on consumer 246,974 248,957 251,054 250,728) 254,074 254,609 257,996 260,541 
goods and services: 0.4 0.8 0.8 =O) 7) 1.3 0.2 Me3 1.0 

2 Durable goods 37,286" 37,144" 37,9383 35,477) (36)50236;25499) 37,400) 38;667, 
-1.0 -0.4 P| -6.5 29 -0.7 32, 3.4 

3 Semi-durable goods 22 ATOR C2 (28 ee, 992 22) 35022 BES 2 Sn FO OFC lOO a 
7o6) Te, ee -2.8 2.4 bal 2.9 -0.1 

4. Non-durable goods 52,769 52,973 52,768 54,115| 54,354 54099 54245 54,358 
0.9 0.4 -0.4 2.6 0.4 =0:5) 0.3 0.2 

5 Services 134,729 136,329 137,496 138,839) 140,409 141,219 142,672 143,879 
0.4 1.2 0.9 1.0 a 0.6 1.0 0.8 

6. Government expenditure on 87,323 89,080 89,145 91,244; 91,556 92,345 91,759 91,955 
goods and services: 1.9 2.0 0.1 2.4 0.3 0.9 -0.6 0.2 

Tie Current expenditure 75, O21 LON Se 0,04 7 O294)| 9 O78 COS IMC O!OOG Merc OM 7iT4 
He 1.6 -0.2 2.3 1.0 1.6 -0.5 0.2 

8. Capital expenaiture 11,8025 12,3636 912,098.) 12,950 12,478" le COC em a) 
0) 4.8 1.9 2.8 -3.6 -4.1 -1.8 0.2 

9. Business gross fixed capital formation: 67,976 69,299 71,186 73,498) 72,611 72,540 74,845 75,420 
eit |B) 1.9 Zi 3.2 -1.2 -0.1 3.2 0.8 

10. Residential structures 23,965) 24.406" 24,776 26; 537 25; | 30am o;200 me 6, CeO OM 
-4.9 1.8 11583) Tol -5.3 0.5 5.3 -2.3 

11. | Non-residential structures 10,423 10,200 9,988 Pie CMC  KOMOSi AOL WAS WO, 9) 
-0.7 -2.1 -2.1 -2.2 ie) 1.3 0.6 0.5 

12. | Machinery and equipment SS 113 934,065" BOE)2Z35 37,143) 37, 08O mS e24 Gato O COM SG ea9 
ed 38 5.4 2.5 Heil -0.8 PIS) 3.0 

13. Exports of goods and services 305,912 302,403 302,299 315,149) 317,162 324,689 324,445 324,348 
-0.6 -1.1 -0.0 4.3 0.6 2.4 -0.1 -0.0 

14. DEDUCT: Imports of goods and services 255,103 261,188 256,622 272,756) 270,536 274,089 281,924 286,439 
-1.2 2.4 -1.7 6.3 -0.8 1.3 2.9 1.6 

15. Value of physical change in inventories: 33250) 4,890 -4,185 -76 -4,574 -4,455 6,453 11,831 
16. Non-farm 5,186 4,902 -4,233 -275| -5,083° ~-4,775 6,063 11,284 
i — Aeeevn ‘Bi -6 -1 238 510 211 364 663 
18. Government 13 -6 48 -39 -0 109 ei -116 
19. Statistical discrepancy -380 13723 -978 -2,572| -1,018 326 602 677 
20. Gross Domestic Product at market prices 458,780 456,024 452,976 456,932| 460,670 467,609 475,206 478,788 
OW -0.6 -0.7 0.9 0.8 (#5) 1.6 0.8 

y 3.0 -2.4 -2.6 3.5 3.3 6.2 6.7 3.0 

21. Final domestic demand 402,276 407,301 411,306 415,332) 418,152 419,449 424,597 427,958 
0.4 eZ 1.0 1.0 0.7 0.3 WZ 0.8 


BID ETE ATES TR ANIL C6 ETS ESTE EG TERRES NE CGE FEEL TEE, PS DESL TEE PT SNE TES EE ET NT ME TE ELE LES LE ECD LET I ET TE 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


2005! 200511 2005II1 20051V 20061 200611 2006II1 2006 IV 
1. Personal expenditure on consumer 262,959 264,697 266,764 271,016) 271,599 273,945 277,047 - 
goods and services: 0.9 Own 0.8 1.6 0.2 0.9 if] : 
ea, Durable goods 38,826 38,328 38,942 39,760| 40,042 39,444 40,567 
0.4 -1.3 1.6 al OFF =H fers} 2.8 
3. Semi-durable goods 23,901 24,278 23,953 24,908) 25,508 26,013 26,359 
0.5 1.6 =i here} 4.0 2.4 2.0 Ufo} 
4. Non-durable goods 54,779 55,444 55,873 56648) 55,497 56526 57,061 
0.8 es 0.8 1.4 -2.0 1.9 0.9 
By. Services 145,645 146,882 148,261 150,000) 151,140 152,336 153,591 
lez, 0.8 0.9 eZ. 0.8 0.8 0.8 
6. Government expenditure on 93,730 94,393 94,652 96,184) 97,936 98,351 98,489 - 
goods and services: 1.9 0.7 0.3 1.6 1.8 0.4 0.1 - 
I Current expenditure 81,789 82,254 82,279 83,410) 84,978 85,387 85,515 
2.0 0.6 0.0 1.4 1.9 0.5 0.1 
8. Capital expenditure 11,941 1240 ae OLE ee LEA oo Cee, Gor 12,960 
1.4 EVA 1.9 oe 1.4 -0.0 Ont 
9. Business gross fixed capital formation: 76,416 76,378 78,578 79,355) 81,225 80,784 81,055 - 
eG! -0.0 2.9 1.0 2.4 -0.5 0.3 - 
10. Residential structures 26,165 26,144 26,497 26,022) 27,079 26,322 25,962 
0.6 -0.1 1.4 -1.8 4.1 -2.8 -1.4 
Helis Non-residential structures 10,275 9,959 9,787 9,967; 10,289 10,323 10,303 
0.9 -3.1 ULE 1.8 Sz OS -0.2 
12. Machinery and equipment 40,365 40,942 43,244 44597) 44,777 45,415 46,432 
2.6 1.4 5.6 hi! 0.4 1.4 2.2 
13. Exports of goods and services 326,717 323,244 329,510 332,545) 331,997 327,121 324,335 - 
0.7 -1.1 1.9 0.9 -0.2 =e) -0.9 - 
14. DEDUCT: Imports of goods and services 285,197 282,307 290,936 300,108) 301,133 300,824 302,865 - 
-0.4 -1.0 Soil Che 0.3 -0.1 0.7 - 
15. Value of physical change in inventories: 5,570 4,612 4,449 3,745 3,633 7,716 7,676 - 
16. Non-farm S25) 4,418 4,469 3,958 3,430 7,760 7,568 
ize Farm 355 170 -1 -232 146 1 156 
18. Government -0 24 -19 20 57 -45 -48 
19. Statistical discrepancy -472 174 258 2,236 1,676 914 1,765 - 
20. Gross Domestic Product at market prices 480,770 483,025 485,254 486,799| 488,811 489,956 489,574 ° 
0.4 0.5 0.5 0.3 0.4 0.2 -0.1 . 
= Uae 1.9 1.9 igre! VL 0.9 -0.3 
21. Final domestic demand 433,096 435,413 439,892 446,407; 450,580 452,941 456,443 - 
LZ 0.5 1.0 ie 0.9 0.5 0.8 - 


rr ser ST I SE ET I TE EE SE SRE SE SR PE SYS BIE SSSR SGT SPARES MTSE ISTE SENTERO NS 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


Seasonally adjusted data at annual rates, millions of dollars 


_ OEA Tables - Quarterly Data 


TABLE 4 


10. 


Uile 


Wee 


13. 


15. 


16. 


17. 


Equals: 


Deduct: 


Equals: 


Deduct: 


Equals: 


Wages, salaries and supplementary 
labour income (national basis) 


Net income of unincorporated 
business * 


Interest, dividends and 
miscellaneous investment income 


Current transfers from government, 
corporations and non-residents 
Personal income 

Personal direct taxes 

Other current transfers to 
government 

Personal disposable income 
Personal expenditure on 
consumer goods and services 
Current transfers to corporations 
Current transfers to non-residents 


Personal saving 


Personal saving rate (percent) 


. Real personal disposable income ** 


(millions of chained (1997) dollars) 


Population (thousands) 


Personal disposable income 
per capita (dollars) 


Real personal disposable income 
per capita (chained (1997) dollars) 


20031 200311 20031II1 20031V| 20041 200411 20041ll 20041V 
255,828 256,562 259,883 262,235| 266,042 269,411 271,906 274,341 
0.9 0.3 1.3 0.9 159) 1.3 0.9 0.9 
32,842 32,585 32,545 32,696) 33,337 33,997 34,314 34,624 
ONS) -0.8 -0.1 0.5 2.0 2.0 0.9 0.9 
43,438 42,967 44,158 43,565) 44,243 45,307 45,333 46,241 
=0F9) Silei| 2.8 -1.3 1.6 2.4 0.1 2.0 
46,394 46,597 46,930 47,107) 47,714 48111 48,670 49,277 
1.0 0.4 0.7 0.4 1.3 0.8 tf he 
378,502 378,711 383,516 385,603) 391,336 396,826 400,223 404,483 
0.6 0.1 1.3 OS tire) 1.4 OL) ed 
57,377 58,057 59,577 60,905) 62,163 62,530 65,326 66,881 
eh 76 i 2.6 Zee 2a 0.6 4.5 2.4 
27,006 27,594 27,972 28,464; 28,041 27,629 27,518 27,460 
iis} Ze 1.4 1.8 a if5) 1/5) -0.4 -0.2 
294,119 293,060 295,967 296,234| 301,132 306,667 307,379 310,142 
1.4 -0.4 1.0 0.1 187 1.8 0.2 0.9 
274,383 274,801 278,912 278,340} 283,775 286,532 290,373 295,101 
et) 0.2 We) -0.2 2.0 1.0 1.3 1.6 
5,096 5,151 5,347 5,386 5,452 5,558 5,555 ATL 
3.3 (fell 3.8 Ox 2 iL) =On7 3.1 
1,317 1,277 1,275 1,311 1,347 1,415 1,428 1,406 
1.3 -3.0 40)72 2.8 Zale 220) 0.9 =O} 
13,323 11,831 10,433 11,197; 10,558 13,163 10,023 7,908 
8.1 1122 -11.8 7.3 Sebi 24.7 -23.9 ceils | 

4.5 4.0 3.5 3.8 3.5 4.3 3.3 2.6 
264,739 265,498 266,405 266,847) 269,615 272,501 273,106 273,820 
0.7 0.3 0.3 0.2 1.0 ey 0.2 0.3 
12,171 =12,210 12,263 12,311; 12,327 12,365 12,417 12,465 
0.1 0.3 0.4 0.4 0.1 0.3 0.4 0.4 
24,166 24,001 24,136 24,063; 24,428 24801 24,755 24,880 
1.3 AL 0.6 -0.3 19) 1.5) -0.2 0.5 
21,752 21,744 21,725 21,675) 21,872 22,038 21,995 21,966 
0.6 -0.0 -0.1 (OY Og 0.8 =O: -0.1 


(SEIS STS ENS STARS CTE @ TRESS SS PTS RE RS SAT SA CA DO a I SE 


Notes: 


* Includes accrued net income of farm operators from farm production. 
™ Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
Seasonally adjusted data at annual rates, millions of dollars 

20051 200511 2005II1 20051V 2006! 200611 2006 Ill 2006 IV 

1. Wages, salaries and supplementary 277,707 281,510 285,693 288,454| 291,089 293,775 296,391 - 
labour income (national basis) fee 1.4 1.5 1.0 0.9 0.9 0.9 

Px. Net income of unincorporated 34,761 34,952 35,102 35,165) 35,365 35,612 35,859 - 
business * 0.4 0.5 0.4 0.2 0.6 0.7 0.7 

3: Interest, dividends and 46,623 47,071 47,975 48,995) 49,711 50,706 51,418 - 
miscellaneous investment income 0.8 1.0 1.9 Dal 1.5 2.0 1.4 

4. Current transfers from government, 48,811 50,020 50,840 51,161) 53,919 51,963 53,321 - 
corporations and non-residents -0.9 20) 1.6 0.6 5.4 -3.6 2.6 

5. Equals: Personal income 407,902 413,553 419,610 423,775) 430,084 432,056 436,989 - 
0.8 1.4 ES 1.0 ioe) 0.5 Thea 

6. Deduct: Personal direct taxes 68,509 70,565 72,078 73,548) 74,181 73,921 74,814 - 
2.4 EG) Dal 2.0 0.9 -0.4 eZ, 

Te Other current transfers to 27,763 28,124 28,340 28,437) 28,554 29,146 29,156 - 
government al neo} 0.8 0.3 0.4 Za 0.0 

8. Equals: Personal disposable income 311,630 314,864 319,192 321,790) 327,349 328,989 333,019 - 
0.5 1.0 1.4 0.8 evA 0.5 ee 

9. Deduct: Personal expenditure on 298,663 302,172 305,631 310,454) 312,418 316,173 319,061 - 
consumer goods and services 1.2 LE len 1.6 0.6 12 0.9 

10. Current transfers to corporations 5,976 6,100 6,242 6,378 6,581 6,849 7,009 - 
4.3 e| 2.3 ae 3.2 4.1 PAG! 

11. Current transfers to non-residents 1,420 1,425 1,444 1,419 1,422 1,434 1,450 - 
1.0 0.4 Teco -1.7 OZ 0.8 isi 

12. Equals: Personal saving 5,571 5,167 5,875 3,539 6,928 4,533 5,499 - 
-29.6 -7.3 KER -39.8 95.8 -34.6 Zilles 

13. Personal saving rate (percent) 1.8 1.6 1.8 11 2.1 1.4 1.7 - 

14. Real personal disposable income ** 274,376 275,815 278,600 280,912) 284,579 285,049 289,167 - 
(millions of chained (1997) dollars) 0.2 0.5 1.0 0.8 133 0.2 1.4 

15. Population (thousands) 12,475 12,508 12,559 12,606) 12,614 12,644 12,687 - 
0.1 0.3 0.4 0.4 0.1 0.2 0.3 

16. Personal disposable income 24,980 25,172 25,416 25,526) 25,951 26,020 26,249 - 
per capita (dollars) 0.4 0.8 1.0 0.4 hed 0.3 0.9 

17. Real personal disposable income 21,993 22,050 22,184 22,283) 22,560 22,545 22,792 . 
per capita (chained (1997) dollars) 0.1 0.3 0.6 0.4 1.2 -0.1 iol 


re BIE EE EE TE a SSE SSS BESTE PE BEEN MN NPE ESSE TOS PSSST SR ae 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


2003! 200311 2003 II1 2003 1V 20041 200411 20041I1 2004 IV 

1. Exports of goods and services 322,439 302,925 303,358 314,478) 320,189 335,655 329,832 320,036 

-0.9 -6.1 0.1 Ch TA 1.8 4.8 -1.7 -3.0 

2. Of which: International 229,491 212,985 211,119 219,369) 225,281 239,694 232,499 224,181 

-1.9 -7.2 -0.9 3.9 PA 6.4 -3.0 -3.6 

3. Of which: Interprovincial 92,949 89,940 92,238 95,109) 94,907 95,961 97,333 95,855 

ile) -3.2 2.6 Gull -0.2 teal 1.4 -1.5 

4. Imports of goods and services 277,505 267,674 262,637 273,816| 276,006 288,379 289,877 284,217 

-1.4 -3.5 =1.9 4.3 0.8 4.5 OS -2.0 

5. Trade balance 44,934 35,251 40,720 40,663) 44,182 47,277 39,955 35,819 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


2005! 20051 200511 20051V; 2006! 200611 2006II1 2006 IV 

1. Exports of goods and services 325,500 326,055 330,938 333,884) 330,199 322,543 322,992 . 

1 0.2 as} 0.9 sie -2:3 0.1 

2. Of which: International 227,550 228,657 233,638 237,983) 232,609 224,185 223,516 - 

ike} 0.5 Ae, 129: “2.3 “3.6 -0:3 = 

3. Of which: Interprovincial 97,950 97,398 97,299 95,901) 97,590 98,359 99,476 - 

Ze; -0.6 =O. 1 -1.4 1.8 0.8 ei - 

4. Imports of goods and services 289,587 293,037 297,773 306,127; 305,810 303,490 307,984 - 

1.9 1.2 1.6 2.8 -0.1 -0.8 hes) = 

5. Trade balance 35,913 33,017 33,165 27,756; 24,389 19,053 15,008 - 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (1997) dollars 

2003! 200311 200311 2003I1V| 20041 200411 2004II1 2004IV 

1. Personal expenditure on consumer 111.1 110.4 111.1 111.0 111.7 112.5 112.5 113.3 

goods and services: OW -0.6 0.6 -0.1 0.6 0.8 0.0 0.6 

2, Durable goods 98.1 98.2 97.8 97.4 96.7 97.3 96.5 96.8 

-0.0 0.1 -0.4 -0.4 -0.7 0.6 -0.8 0.2 

Sh. Semi-durable goods 104.0 103.3 103.4 104.1 104.2 103.8 102.7 103.0 

-0.6 -0.7 0.1 0.7 0.0 -0.4 -1.1 0.3 

4. Non-durable goods 121.9 119.2 122.0 120.5 122.3 124.4 125.7 128.0 

Bi, -2.3 2.4 -1.2 ee he/ 1.1 1.8 

oO} Services 111.4 ities 111.8 iiee 112.6 113.3 1 UhkeeS} IKSE AA 

0.3 -0.1 0.4 0.1 0.7 0.6 0.0 0.4 

6. Government expenditure on 112.0 111.5 115.3 113.4 113.7 113.6 115.1 115.7 

goods and services: -0.1 -0.5 3.4 -1.6 0.3 -0.1 if 0.6 

We Current expenditure 113.0 112.9 (HES 115:5) 115.6 PRS) 116.5 Ta7ed 

-0.4 =O): 4.1 -1.7 0.2 -0.6 1.3 0.6 

8. Capital expenditure 106.0 102.5 101-9 101.0 101.3 104.5 105.7 106.2 

2.5 -3.3 -0.6 -0.9 0.4 3.7 ded, 0.5 

9. Business gross fixed capital formation: 107.6 105.4 106.3 105.8 106.5 109.2 108.6 107.7 

0.4 -2.0 0.8 -0.4 0.6 2.6 ={0K5) -0.9 

10. Residential structures 120.4 121.0 124.9 123.9 127.8 1Sie2 130'3 13227 

2.6 0.5 3.2 -0.8 3.1 Lf -0.7 1.4 

ale Non-residential structures 118.1 117.4 118.9 120.3 122.1 124.2 126.4 WAICTC 

1.6 -0.5 he le ie) Woh eye 1.1 

12. | Machinery and equipment 96.5 91.8 LOH (oho) 2 88.1 90.1 88.6 86.1 

-1.9 -4.9 -1.2 -1.6 Hrs 2.3 =1.7 -2.9 

13. Exports of goods and services 105.4 100.2 100.4 99.8 101.0 103.4 101.7 98.7 

-0.3 -5.0 0.2 -0.6 ees 2.4 “17 -2.9 

14. DEDUCT: Imports of goods and services 108.8 102.5 102.3 100.4 102.0 105.2 102.8 99.2 

=0,2 -5.8 -0.1 -1.9 1.6 3.1 -2.3 “3.5 

15. Gross Domestic Product at market prices 108.1 107.3 108.4 108.6 109.3 110.1 110.0 110.6 

OZ -0.7 1.0 0.2 0.6 OZ -0.1 0.6 

od 0.7 2.9 4.2 0.7 2.4 2.9 -0.2 2.4 

16. Final domestic demand 110.7 109.8 111.2 110.7 111.3 112.2 112.4 112.8 

0.5 -0.8 1.3 OO 0.5 0.9 0.2 0.3 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (1997) dollars 


2005! 2005! 20051 20051V| 2006! 200611 2006II1 2006 IV 
1. Personal expenditure on consumer 113.6 114.2 114.6 114.6 115.0 115.4 115.2 - 
goods and services: 0.3 0.5 0.4 -0.0 0.4 0.3 -0.2 - 
2. Durable goods 96.6 96.2 96.4 95.8 95.6 94.8 93.9 
-0.2 -0.4 0.2 -0.6 -0.2 -0.9 -0.9 
t Semi-durable goods 101.8 102.0 102.2 102.6 101.0 100.5 99.1 
-1.1 0.1 0.2 0.4 -1.6 -0.4 -1.4 
4. Non-durable goods 129.0 129.8 131.4 131.3 18825) 134.7 1335 
0.8 0.7 EZ -0.1 ye 0.9 0.9 
5, Services 114.1 114.8 114.8 115.0 Ios, 115.9 116.3 - 
0.3 0.6 0.0 0.2 0.3 0.5 0.4 - 
6. Government expenditure on 116.2 118.0 118.6 118.6 118.0 119.9 120.9 - 
goods and services: 0.4 1.6 0.5 0.0 -0.5 1.6 0.8 - 
if Current expenditure 117.8 119.8 120.4 120.5 119.7 ETA 122.8 : 
0.6 1.6 0.5 0.1 -0.6 ne 0.9 - 
8. Capital expenditure 105.0 106.2 106.6 106.5 106.8 107.8 108.4 
-1.1 iil 0.4 -0.1 0:3 0.9 0.6 
9. Business gross fixed capital formation: 108.1 109.6 108.9 109.0 109.3 109.1 109.2 - 
0.4 1.4 -0.6 0.1 0.2 -0.2 0.2 = 
10. Residential structures 132.4 134.9 136.0 VES 138.6 140.2 141.2 
0.3 1.8 0.8 2 OFF eZ, 0.7 
ile Non-residential structures 12857 130.6 HoZat 183.5 134.0 SPS, il 1NSONZ - 
OF 4) EZ. eat 0.4 8 eZ 
12. | Machinery and equipment 86.0 86.5 84.7 83.9 83.6 82.0 81.4 - 
-0.0 0.5 -2.1 -1.0 -0.3 -1.9 =0.7 
13. Exports of goods and services 99.6 100.9 100.4 100.4 99.5 98.6 99.6 - 
1.0 ee -0.4 -0.0 -0.9 -0.9 1.0 - 
14. DEDUCT: Imports of goods and services 101.5 103.8 102.3 102.0 101.6 100.9 101.7 - 
2.3 Ze, -1.4 -0.3 -0.4 -0.7 0.8 - 
15. Gross Domestic Product at market prices 110.5 110.7 111.6 111.5 111.9 112.4 112.6 - 
-0.1 O02 0.8 0.1 0.3 0.4 0.2 
i -0.4 0.6 3.3 2 1.3 1.6 0.7 
16. Final domestic demand 113.2 114.2 114.4 114.5 114.7 115.3 115.4 - 
0.3 0.9 0.2 0.0 0.2 0.5 0.1 - 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 7 
Millions of dollars 


2002 2003 2004 2005 

1. Wages, salaries and supplementary 251,315 262,261 274,335 287,445 
labour income (domestic basis) 3.4 4.4 4.6 4.8 

2. Corporation profits before taxes 60,467 57,603 65,326 64,194 
ZZ -4.7 13.4 -1.7 

3. Interest and miscellaneous investment 16,330 17,286 17,582 19,506 
income 3:9 5.9 eZ 10.9 

4. Net income of unincorporated business * 32,121 32,667 34,068 34,995 
8.8 BTA 4.3 EAE 

5. Inventory valuation adjustment -1,594 2,107 -873 -163 
6. Indirect taxes less subsidies 61,227 60,665 64,821 67,841 
3.7 -0.9 6.9 4.7 

7. Capital consumption allowances 57,738 60,054 62,502 64,413 
Or 4.0 4.1 roa) 

8. Statistical discrepancy 159 576 -153 -574 
9. Gross Domestic Product at market prices 477,763 493,219 517,608 537,657 
§.3 3.2 4.9 3.9 


Notes: Per cent change from previous year is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 8 
Millions of dollars 


2002 2003 2004 2005 

1. Personal expenditure on consumer 264,488 276,609 288,945 304,230 
goods and services: 5.7 4.6 4.5 5.3 

2s Durable goods 36,113 36,180 36,024 37,494 
7.6 0.2 -0.4 4.1 

Bh Semi-durable goods 23,012 23,475 24,204 24,782 
4.0 2.0 Sai 2.4 

4. Non-durable goods 59,902 64,270 67,883 72,603 
5.3 1.3 5.6 7.0 

i. Services 145,461 152,684 160,834 169,351 
5.6 toy.(9) ae 5.3 

6. Government expenditure on 92,844 100,842 105,256 111,646 
goods and services: 6.5 8.6 4.4 6.1 

Th Current expenditure 81,779 88,071 92,738 98,591 
6.6 LEE 5S 6.3 

8. Capital expenditure 11,065 12,771 12,518 13,055 
ls ¥45) 15.4 -2.0 4.3 

9. Business gross fixed capital formation: 72,717 74,911 79,768 84,598 
31 3.0 6.5 6.1 

10. Residential structures 28,285 30,556 331572 35,434 
14.7 8.0 9.9 SHS) 

Tele Non-residential structures 11,808 11,978 12,606 13,114 
OD 1.4 ee 4.0 

12. | Machinery and equipment 32,624 S277, 33,590 36,050 
=O: 9) -0.8 Bf 7.3 

13. Exports of goods and services 322,731 310,800 326,428 329,094 
293 =Si/ BG) 0.8 

14. DEDUCT: Imports of goods and services 275,265 270,408 284,620 296,631 
Xs} -1.8 See} 4.2 

15. Value of physical change in inventories: 407 1,039 1,678 4,148 
16. Non-farm 222 1,052 1,498 4,161 
TE Farm 198 -17 174 -21 
18. Government -13 4 6 8 
19. Statistical discrepancy -159 -572 152 561 
20. Gross Domestic Product at market prices 477,763 493,219 517,608 537,657 
Oe 3.2 4.9 3.9 

21. Final domestic demand 430,049 452,362 473,969 500,474 
5.4 ore 4.8 2H) 


en ESSE TE SPIE SES FS ESE TSR ES EES DS STE SE OS SOME EA ELROD SEES) CE STS SE REE 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 9 
Millions of chained (1997) dollars 


2002 2003 2004 2005 

1. Personal expenditure on consumer 241,883 249,428 256,805 266,359 
goods and services: 3.8 3.1 3.0 Shy 

2. Durable goods 36,655 36,960 37,206 38,964 
7.9 0.8 0.7 4.7 

SI. Semi-durable goods 21,958 22,636 23,407 24,260 
3.9 3.1 3.4 3.6 

4. Non-durable goods 51,450 O36: 54,264 55,686 
BL Shes re, | 2.6 

5. Services 132,088 136,848 142,045 147,697 
33 3.6 3.8 4.0 

6. Government expenditure on 84,137 89,198 91,904 94,740 
goods and services: Eye 6.0 3.0 Bil 

i Current expenditure 73,411 TAS} FA) 79,910 82,433 
Ol 4.6 4.1 aE 

8. Capital expenditure 10,726 12,428 11,994 12,307 
4.3 15.9 =3.5 2.6 

9. Business gross fixed capital formation: 67,819 70,490 73,854 77,682 
0.8 3.9 4.8 2, 

10. Residential structures 24,215 24,921 POWMOo 26,207 
9.6 29 Shs) iste} 

Tite Non-residential structures 10,244 10,096 10,074 9,997 
3.7 -1.4 -0.2 -0.8 

12. | Machinery and equipment 32,931 35,214 38,076 42,287 
-6.5 6.9 ish ike 

13. Exports of goods and services 307,811 306,441 322,661 328,004 
iff) -0.4 5.3 1.7 

14. DEDUCT: Imports of goods and services 252,899 261,417 278,247 289,637 
Zaz 3.4 6.4 4.1 

15. Value of physical change in inventories: 1,084 1,466 2,314 4,594 
16. Non-farm 951 1,395 1,872 4,515 
a Farm 144 67 437 73 
18. | Government -11 4 5 6 
19. Statistical discrepancy -152 -552 147 549 
20. Gross Domestic Product at market prices 450,341 456,178 470,568 483,962 
3.1 1.3 3.2 2.8 

21. Final domestic demand 393,846 409,054 422,539 438,702 
3.2 3.9 3.3 3.8 


aa aR aT) 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 10 
Millions of dollars 


2002 2003 2004 2005 

te Wages, salaries and supplementary 248,278 258,627 270,425 283,341 
labour income (national basis) 3.6 4.2 4.6 4.8 

2 Net income of unincorporated 32,121 32,667 34,068 34,995 
business * 8.8 7 4.3 PY. 

oH Interest, dividends and 43,779 43,532 45,281 47,666 
miscellaneous investment income -6.4 -0.6 4.0 518 

4. Current transfers from government, 45,242 46,757 48,443 50,208 
corporations and non-residents 0.2 Eh} 3.6 3.6 

5. Equals: Personal income 369,420 381,583 398,217 416,210 
2.3 3.3 4.4 4.5 

6. Deduct: Personal direct taxes 59,482 58,979 64,225 71,175 
-4.8 -0.8 8.9 10.8 

Ta Other current transfers to 25,782 27,759 27,662 28,166 
government Mil TE -0.3 1.8 

8. Equals: Personal disposable income 284,156 294,845 306,330 316,869 
oH) 3.8 3.9 3.4 

9. Deduct: Personal expenditure on 264,488 276,609 288,945 304,230 
consumer goods and services Ow 4.6 4.5 Bas 

10. Current transfers to corporations 4,655 5,245 5,573 6,174 
-6.6 Wena 63 10.8 

11. Current transfers to non-residents 1,314 1,295 1,399 1,427 
612 -1.4 8.0 2.0 

12. Equals: Personal saving 13,699 11,696 10,413 5,038 
-26.1 -14.6 -11.0 -51.6 

13. Personal saving rate (percent) 4.8 4.0 3.4 1.6 
14. Real personal disposable income ** 259,879 265,872 272,261 277,426 
(millions of chained (1997) dollars) ize 2.3 2.4 1.9 

15. Population (thousands) 12,102 12,263 12,417 12,559 
het 1) thes) ie Ws 

16. Personal disposable income 23,480 24,044 24,671 25,231 
per capita (dollars) Wl? 2.4 2.6 23 

17. Real personal disposable income 21,474 21,682 21,927 22,090 
per capita (chained (1997) dollars) -0.0 1.0 hel OW, 


Eee 
Notes: Per cent change from previous year is given on the second line. 

* Includes accrued net income of farm operators from farm production. 

** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Page 34 sos _ QEA Tables - Annual Data 


Ie 


ONTARIO TRADE TABLE 11 
Millions of dollars 
2002 2003 2004 2005 
1. Exports of goods and services 322,731 310,800 326,428 329,094 
2.3 -3.7 5.0 0.8 
2. Of which: International 233,884 218,241 230,414 231,957 
1.8 -6.7 O16. (O)/ 
3. Of which: Interprovincial 88,847 92,559 96,014 97,137 
3.6 4.2 LA 12 
4. Imports of goods and services 275,265 270,408 284,620 296,631 
2.8 =1.8 5.3 4.2 
5. Trade balance 47,466 40,392 41,808 32,463 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 12 
Using chained (1997) dollars 


2002 2003 2004 2005 

1. Personal expenditure on consumer 109.3 110.9 112.5 114.2 
goods and services: 1.8 1.4 1.5 if) 

Zr Durable goods 98.5 GE9 96.8 96.2 
-0.3 -0.6 -1.1 -0.6 

a: Semi-durable goods 104.8 103.7 103.4 102.1 
0.1 -1.0 -0.3 -1.2 

4. Non-durable goods 116.4 120.9 Zou 130.4 
2.6 39 3:5 4.2 
5). Services 110.1 111.6 Vis2 114.7 
Ze 1.3 ff) ES 

6. Government expenditure on 110.3 113.0 114.5 117.8 
goods and services: hil BES) 11S) 2.9 

ke Current expenditure 111.4 114.7 116.1 119.6 
3.4 30 ee, 31 

8. Capital expenditure 103.2 102.8 104.4 106.1 
ee -0.3 Leo 1.6 

9. Business gross fixed capital formation: 107.2 106.3 108.0 108.9 
2.3 -0.9 1.6 0.8 

10. Residential structures 116.8 122.6 130.3 135e2) 
4.6 4.9 6.3 3.7 

11. Non-residential structures Ti5E3: 118.7 1251 WSiee 
1.8 3.0 5.4 4.9 

12. | Machinery and equipment 99.1 92.1 88.2 85.3 
0.7 Tal -4.1 -3.3 

13. Exports of goods and services 104.8 101.4 101.2 100.3 
0.8 -3.3 -0.3 -0.8 

14. DEDUCT: Imports of goods and services 108.8 103.5 102.3 102.4 
0.6 -4.9 -1.1 0.1 

15. Gross Domestic Product at market prices 106.1 108.1 110.0 111.1 
Za 1.9 isi 1.0 

16. Final domestic demand 109.2 110.6 112.2 114.1 
Zee 1.3 1.4 il 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


2003! 200311 200311 20031V; 20041 200411 200411 20041V 


1. Goods Producing Industries 125,542 124,185 123,460 126,974) 125,831 126,836 129,010 128,950 
-0.1 -1.1 -0.6 2.8 -0.9 0.8 LET -0.0 
2. Primary 7,269 6,982 6,850 7,079 7,185 7,415 7,453 7,693 
-1.8 -3.9 -1.9 3.3 if) Be 0.5 3.2 
3H Agriculture, Forestry, Fishing & Hunting 4531 4,432 4,287 4,362 4,443 AN ISy/'s) A> ais 4,845 
-2.8 -2.2 -3.3 1.8 1.9 3.0 -0.4 6.3 
4. Mining PL TeV 2,546 2,561 PING) 2,745 2,848 2,908 2,864 
-0.0 -6.8 0.6 6.1 iu 37 ei] -1.5 
5. Utilities 10,617 9,855 9,729 9,475 9,837 9,745 10,259 10,942 
3.9 -7.2 -1.3 -2.6 3.8 -0.9 ye} 6.7 
6. Electric Power 8,386 7,855 7,836 7,662 72923 ef Si 852387) 8,860 
2.6 -6.3 -0.2 -2.2 3.4 -1.6 5.6 TAG: 
le Natural Gas, Water and Other 2,305 2,054 1,934 1,838 1,947 1,986 2,068 PX AEM 
8.2 -10.9 -5.8 -5.0 5.9 2.0 4.1 Che} 
8. Construction 21,137 21,454 21,702 22,720; 22,116 21,874 22,224 22,225 
0.7 ilepo) he, 4.7 -2.7 -7.1 1.6 0.0 
9. Residential Buildings 8,456 8,697 8,874 9,524 9,089 9,060 9,446 9,296 
1.0 2.8 2.0 T3 -4.6 -0.3 4.3 -1.6 
10. Non-Residential Buildings and Engineering (268i 12) (O72, C25 lon 7S, O27 22 Oil ONIN RY//A/ 222) 
0.5 0.6 0.6 2.9 -1.3 -1.6 -0.3 ik 
11. Manufacturing 86,748 86,040 85,245 87,695) 86,731 87,883 89,199 88,258 
-0.6 -0.8 -0.9 2.9 -1.1 ihe 1.5 -1.1 
U2 Food, Beverage, & Tobacco Products 93355 9,254 9,287 9/5511 9,545 9,706 9,863 9,748 
eva -1.1 0.4 2.8 -0.1 Tea 1.6 -1.2 
13: Textile, Clothing, & Leather Products 1,560 1,586 1,597 1,756 1,682 1,599 1,490 1,418 
-9.7 Ulevé OL 9.9 -4.2 -4.9 -6.8 -4.8 
14. Wood Products and Furniture 4,661 4,716 4,612 4,686 4,568 4,501 4,476 4,614 
-2.4 ee -2.2 1.6 2) 5} -1.5 -0.6 Sal 
ile Paper Products and Printing 6,359 6,322 6,338 6,523 6,265 6,198 6,222 6,015 
0.9 -0.6 0.3 2.9 -4.0 -1.1 0.4 -3.3 
16. Chemical and Petroleum Products 8,645 8,835 8,832 9,259 9,166 8,915 9,059 8,811 
-1.1 2.2 -0.0 4.8 -1.0 -2.7 1.6 enif 
We Plastic and Rubber Products 6,122 5,690 5,662 5,827 yy iltsh IATA: 5,672 5,657 
0.2 -7.1 -0.5 2.9 -1.9 1.0 =1.7 -0.3 
18. Primary Metal & Fabricated Metal Products Uchisil Wei WAS AKMORIS|) esi) i eifeleu! ishOei ye ews 
-0.6 -2.1 -5.1 6.2 -4.9 3.8 TES) Sea 
19. Machinery 5,921 5,826 By ITE 5,916 5,690 5,726 5,768 BOS) 
-6.6 -1.6 -0.8 2.4 -3.8 0.6 0.7 -3.3 


SREP SITE NATE TIES LPB RUD TASTE EER ASAE RES AGERE SESS LTP PT SSR VEE TS TESST STE REL IT OTS 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


2003! 200311 2003 1I1 2003 IV 2004! 20041! 20041I1 2004 IV 

20. Electrical and Electronic Products 8,282 8,147 7,780 7,670 7,574 7,676 8,054 8,029 
-0.0 -1.6 -4.5 -1.4 =i ee) 13 4.9 -0.3 

eile Transportation Equipment 18,345 18405 18887 19,404] 19,798 20,096 20,554 20,220 
2.4 0.3 2.6 2h 2.0 125 eres -1.6 

22. Auto Industry (Vehicles & Parts) ViNCZR If, O6SR ai7,.496) Tiv-S95ie 118,643 186Scu9 itive 18i660 
1.8 -0.6 25) 23 25 1.6 2.6 -2.4 

Zor Other Transportation Equipment 1,183 1,342 1,391 1,509 1,455 1,463 1,436 1,559 
teal 13.4 Chie 8.5 -3.6 (OLS) -1.8 8.6 

24. Other Manufacturing 4,003 4,182 4,195 4,188 4,155 AG55 4,209 4,266 
-4.4 4.5 0.3 -0.2 -0.8 48 -3.4 hee 

25. Services Producing Industries 291,871 291,969 292,054 294,717) 297,930 301,884 303,258 305,088 
OF 0.0 0.0 0.9 1.1 {eco} 0.5 0.6 

26. Wholesale Trade 28,776 28,532 28,106 29,148) 29,084 30,175 30,500 30,892 
2.1 -0.8 -1.5 ChE -0.2 3.8 iia ses 

27. Retail Trade 23,148 23,107 23,220 22,878) 23,359 23,484 24,135 24,563 
1.2 -0.2 0.5 -1.5 PR OS 2.8 1.8 

28. Transportation and Warehousing 16,302 16,272 16,452 16,844) 16,873 16,902 16,892 16,849 
1.6 -0.2 ei 2.4 0.2 0.2 -0.1 -0.3 

29. Information & Culture 17,505 17,661 17,564 17,632) 17,668 17,886 17,706 17,632 
(including Telecommunications) 1.9 0.9 -0.6 0.4 0.2 1.2 -1.0 -0.4 

30. Finance, Insurance, Real Estate, 89,264 90,507 91,422 92,156) 93,282 94618 94,832 95,774 
Rental & Leasing 0.3 1.4 1.0 0.8 eZ 1.4 0.2 1.0 

31. Professional and Administrative Services 33,302 33,070 32,575 32,097) 32,720 33,456 33,796 34,167 
0.4 -0.7 -1.5 -1.5 1.9 Ce 1.0 ek 

32. Education 17,550 17,530 17,482 17,715) 18,131 18,580 18,112 18,108 
-0.7 -0.1 -0.3 To) 2.4 Zo) -2.5 -0.0 

33. Health Care and Social Services 22,404 22,453 22,786 23,053) 23,122 23,179 23,336 23,298 
t.3 0.2 is) ie 0.3 0.2 0.7 -0.2 

34. Arts, Entertainment & Recreation 3,731 3,774 3,789 3,914 3,873 3,835 3,796 3,729 
1.9 1.2 0.4 bis) -1.1 -1.0 -1.0 -1.8 

35. Accommodation and Food 8,776 8,093 8,048 8,144 8,265 8,333 8,520 8,671 
-3.7 -7.8 -0.6 Uo? 15 0.8 Zee 1.8 

36. Other Services 10,087 9,984 9,904 10,066; 10,176 10,181 10,099 10,209 
0.1 -1.0 -0.8 1.6 Hel! 0.0 -0.8 Heh 

37. Public Administration 21,297 21,264 20,990 21,357) 21,700 21,620 21,937 21,637 
Bes -0.2 -1.3 lee 1.6 -0.4 Lo -1.4 

38. Total Production 417,899 416,558 415,844 421,948 | 424,067 429,077 432,675 434,494 
OS -0.3 -0.2 thes) 0.5 1.2 0.8 0.4 

” 1.9 -1.3 -0.7 6.0 2.0 4.8 3.4 lez 


SSS 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20051 200511 200511 20051V; 20061 200611 2006II1 20061V 


1. Goods Producing Industries 128,802 128,277 128,546 128,244/ 127,807 126,150 124,813 - 
-0:1 -0.4 0.2 -0.2 -0.3 -1.3 -1.1 - 
2. Primary 7,678 7,833 7,779 7,425 7,515 7,452 7,375 - 
-0.2 2.0 -0.7 -4.6 ee -0.8 =1.0 - 
3. Agriculture, Forestry, Fishing & Hunting 4,820 4,942 4,937 4,747 4,658 4,639 4,630 - 
=0.5 ass) =O0:1 -3.9 -1.9 -0.4 -0.2 - 
4. Mining 2,870 2,901 2,849 2,681 2,821 2,768 2,732 - 
0.2 Wot -1.8 -5.9 ‘ay -1.9 -1.3 = 
5. Utilities 10,742 10,384 10,539 10,469) 10,441 10,552 10,684 - 
-1.8 -3.3 feo) -0.7 -0.3 ft 13 - 
6. Electric Power 8,693 8,396 8,501 8,487 8,451 8,590 8,692 - 
-1.9 -3.4 Ue -0.2 -0.4 1.6 2 - 
Ul: Natural Gas, Water and Other 2,090 2,017 2,056 1,987 1,994 1,966 1,996 - 
-2.2 -3.5 1.9 -3.4 0.4 -1.4 155 - 
8. Construction 22,139 22,425 22,722 22,961) 23,588 23,341 23,300 - 
-0.4 1.3 1.3 1.0 Ai fh -1.0 -0.2 - 
9. Residential Buildings 9,197 9,365 9,417 93313 9,785 9,481 9,384 - 
=f 1.8 0.6 -1.1 5.1 “3.1 -1.0 - 


10. Non-Residential Buildings and Engineering 12;942 13,060 ~13;306 13;648)| 13,807 ~ 138;849) 113/885 S 


0.1 0.9 1.9 2.6 eZ 0.3 0.3 
11. Manufacturing 88,390 87,760 87,610 87,473) 86,477 84,961 83,394 - 
Ont; =(OL70 -0.2 -0.2 -1.1 “1.8 -1.8 = 
22 Food, Beverage, & Tobacco Products 9,779 10,000 10,104 9,855 9,849 9,619 9,782 - 
0.3 EAS} 1.0 2.5 -0.1 -2.3 7 - 
ie Textile, Clothing, & Leather Products 1,492 1,416 1,435 1,451 1,403 1,385 1,317 - 
Bee =f}, || 1.4 Bg -3.3 -1.3 -4.9 - 
14. Wood Products and Furniture 4,611 4,539 4,450 4,391 4,462 4,571 4,798 - 
-0.1 -1.6 -2.0 -1.3 1.6 2.4 5.0 = 
US: Paper Products and Printing 6,059 6,108 6,196 6,095 5,982 5,826 5,650 - 
0.7 0.8 1.4 -1.6 -1.8 -2.6 -3.0 - 
16. Chemical and Petroleum Products 8,745 8,894 8,820 8,756 8,838 9,016 8,954 - 
-0.8 Heth -0.8 -0.7 0.9 2.0 -0.7 - 
Ud Plastic and Rubber Products 5,497 5,399 5,347 5,463 5,399 5,025 4,867 - 
-2.8 -1.8 -1.0 ae, -1.2 -6.9 -3.1 = 
18. Primary Metal & Fabricated Metal Products 12 836m H277,045 257 2.159) a S86 ie O Same O.903 - 
0.1 -1.0 -4.3 0.0 -2.2 -4.0 -4.4 = 
19. Machinery Ses 5,832 5,726 5,989 6,141 5,799 5;932 - 
2.9 Ws -1.8 4.6 ZS) -5.6 2.3 = 


a a a EE) 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20051 200511 2005II1 2005IV 20061 200611 2006111 2006 IV 
20. Electrical and Electronic Products 8,333 8,375 8,233 8,391 8,291 8,222 8,097 
rehro} 0.5 = fed 1.9 =| [2 -0.8 =O 
ip Transportation Equipment 20,182 19,849 20,555 20,739) 19,796 19,689 18,810 
-0.2 -1.7 3.6 0.9 -4.5 -0.5 -4.5 
22% Auto Industry (Vehicles & Parts) 18,672 18372 19,0380 19,224] 18347 18168 17,384 
0.1 -1.6 Bio 1.0 -4.6 -1.0 -4.3 
23% Other Transportation Equipment 15110 1,477 eves 1S 1,545 1,598 1,564 
-3.2 -2.2 She} -0.6 1.9 3.4 -2.1 
24. Other Manufacturing 4,280 4,050 4,237 4,075 4,364 4,292 4,154 
0.3 -5.4 4.6 -3.8 Teal -1.6 -3.2 
25. Services Producing Industries 307,682 310,899 314,199 316,644 | 319,153 321,829 323,437 > 
0.9 1.0 eal 0.8 0.8 0.8 0.5 - 
26. Wholesale Trade 31,173 32,122 32,603 33,381) 34,558 35,178 35,674 - 
0.9 3.0 1) 2.4 SHS) 1.8 1.4 - 
27. Retail Trade 24,786 24,906 24,875 24,941) 25,090 25,398 25,710 - 
0.9 0.5 -0.1 0.3 0.6 ae ey - 
28. Transportation and Warehousing 16,998 17,188 17,559 17,603) 17,726 17,772 #17,830 - 
0.9 He Ze Or 0.7 0.3 0.3 - 
29. Information & Culture 17,874 18,201 18,720 18,796) 18,819 18,814 19,000 - 
(including Telecommunications) 1.4 1.8 2.9 0.4 0.1 -0.0 1.0 - 
30. Finance, Insurance, Real Estate, 97,036 97,570 98,707 99,310} 99,889 100,612 101,278 - 
Rental & Leasing 3 0.6 le? 0.6 0.6 0.7 0.7 . 
31. Professional and Administrative Services 34,059 34,618 34,826 34,860; 35,249 35,899 35,991 - 
-0.3 1.6 0.6 0.1 teil 1.8 0.3 - 
32. Education 18,580 18,813 18,965 19,077) 19,358 19,510 19,382 - 
2.6 ee) 0.8 0.6 les) 0.8 -0.7 - 
33. Health Care and Social Services 23,273 23,440 23,714 23,810) 23,890 24,056 24,211 - 
-0.1 0.7 es 0.4 OkS: OXF 0.6 - 
34. Arts, Entertainment & Recreation 3,699 3,743 3,801 3,903 3,838 3,860 3,786 - 
-0.8 1.2 7.6 Zul =a 0.6 -1.9 - 
35. Accommodation and Food 8,591 8,523 8,419 8,395 8,512 8,487 8,560 - 
-0.9 -0.8 -1.2 -0.3 1.4 -0.3 0.9 - 
36. Other Services 10,291 10,329 10,399 10,400) 10,447 10,450 £10,505 - 
0.8 0.4 0.7 0.0 0.4 0.0 0.5 - 
37. Public Administration 21,827 22,013 22,244 22,860) 22,919 23,030 22,938 - 
0.9 0.9 120 2.8 (OLS) 0.5 -0.4 - 
38. Total Production 436,911 439,583 443,133 445,251) 447,940 448,783 449,004 - 
0.6 0.6 0.8 0.5 0.6 0.2 0.0 - 
f Ae 25 ES, 1.9 2.4 0.8 0.2 


Ss ss 2228080... 5u5oUoo 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of chained (1997) dollars 
2002 2003 2004 2005 
1. Goods Producing Industries 125,226 125,040 127,657 128,467 
ae| -0.1 Za. 0.6 
2. Primary 7,332 7,045 7,437 7,679 
-3.5 -3.9 5.6 EES) 
3. Agriculture, Forestry, Fishing & Hunting 4,440 4,403 4,605 4,862 
0.5 -0.8 4.6 a6 
4. Mining 2,887 2,639 2,841 2,825 
-9.0 -8.6 Thai -0.6 
5. Utilities 10,005 9,919 10,196 10,534 
38 -0.9 2.8 Gis} 
6. Electric Power 8,089 7,935 8,204 8,519 
Shieh -1.9 3.4 3.8 
ie Natural Gas, Water and Other 1,969 2,032 2,034 2,037 
3.6 82 OFT 0.1 
8. Construction 21,117 21,753 22,110 22,562 
Sail 3.0 1.6 2.0 
9. Residential Buildings 8,479 8,888 9,223 9,323 
8.2 4.8 3.8 ikea 
10. Non-Residential Buildings and Engineering 12,638 12,866 12,887 1:3;239 
SEA 1.8 0.2 2of 
11. Manufacturing 86,965 86,432 88,018 87,808 
1.9 -0.6 1.8 -0.2 
2 Food, Beverage, & Tobacco Products 9,462 9,362 9,715 9,935 
-3.0 =the 3.8 2.3 
18} Textile, Clothing, & Leather Products isto 1,625 1,547 1,449 
-8.6 -12.2 -4.8 -6.4 
14. Wood Products and Furniture 4,936 4,669 4,540 4,498 
2.5 -5.4 -2.8 -0.9 
lee Paper Products and Printing 6,471 6,385 Sy LZAS) 6,114 
-0.9 -1.3 -3.3 -1.0 
16. Chemical and Petroleum Products 8,632 8,893 8,988 8,804 
6.8 3.0 ded -2.0 
Ue Plastic and Rubber Products 5,943 5,826 59705 5,427 
7.4 -2.0 -2.1 -4.9 
18. Primary Metal & Fabricated Metal Products 13,101 12,849 12,778 12,464 
WE -1.9 -0.6 2.5 
19. Machinery 6,052 5,860 5,690 So2il 
OF -3.2 -2.9 2:3 


Notes: 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous year is given on the second line. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of chained (1997) dollars 


2002 2003 2004 2005 

20. Electrical and Electronic Products 7,696 7,970 7,833 Brose 
-4.6 3.6 -1.7 6.4 

Pils Transportation Equipment 18,476 18,760 20,167 20,331 
Ze, 1.5 TAS) 0.8 

Pipe, Auto Industry (Vehicles & Parts) 17,126 17,404 18,688 18,825 
46 1.6 7.4 O7 

PBK. Other Transportation Equipment 1,350 1,356 1,478 1,507 
-21.0 0.4 9.0 1.9 

24. Other Manufacturing 4,067 4,142 4,246 4,161 
3.6 1.8 25 -2.0 

25. Services Producing Industries 286,928 292,653 302,040 312,356 
PX) 2.0 BZ 3.4 

26. Wholesale Trade 27,442 28,641 30,163 32,320 
3.6 4.4 Bro! Tee 

27. Retail Trade 22,328 23,088 23,885 24,877 
7.0 3.4 SHS) 4.2 

28. Transportation and Warehousing 16,481 16,467 16,879 17,337 
-0.8 -0.1 25 Eke 

29. Information & Culture 17,479 17,591 17,723 18,398 
(including Telecommunications) 1.1 0.6 0.8 3.8 

30. Finance, Insurance, Real Estate, 89,286 90,837 94,627 98,156 
Rental & Leasing ES) fe7, 4.2 SLi 

31. Professional and Administrative Services 31,767 32,761 33,535 34,591 
Sua Sui 24 3 

32. Education 17,379 17,569 18,233 18,859 
1.8 ipl 3.8 3.4 

33. Health Care and Social Services 22,067 22,674 23,234 23,559 
ead 2.8 PEAS) 1.4 

34. Arts, Entertainment & Recreation 3,781 3,802 3,808 3,787 
OZ 0.6 0.2 -0.6 

35. Accommodation and Food 9,022 8,265 8,447 8,482 
2.8 -8.4 (yp 0.4 

36. Other Services 9,820 10,010 10,166 10,355 
4.1 1.9 7.6 1.9 

37. Public Administration 20,244 21,227 21,723 22,236 
29 4.9 Zxo 2.4 

38. Total Production 412,499 418,062 430,078 441,219 
PES) 1.3 2.9 2.6 


aS SE I ETE TT ES ES STS ET DEL GEIL TE E LET ESL E EELS LTD ETN NT NSN FEI EE BE SB BEA EES AE GTO BRS SSS ST RS ST 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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For furtherinformation onthe Ontario Economic Accounts, 
please contactus at: 


Ministry of Finance 
Economic and Revenue Forecasting and Analysis Branch 
Current Analysis Unit 
6th Floor, Frost Building North 
95 Grosvenor Street 
Toronto, ON M7A1Z1 
416 325-0755 


e-mail: macroeconomics.fin@ontario.ca 
website: 
www.fin.gov.on.ca/english/economy/ecaccts/ 
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FOURTH QUARTER HIGHLIGHTS: OCTOBER-DECEMBER 2006 


C) Ontario’s real Gross Domestic Product On Carib RaalGDPaReboundecin 
grew by 0.5% (2.2% annualized) in the Fourth Quarter of 2006 
fourth (October to December) quarter of Wane 


2.0 


2006, the strongest quarterly increase in two 
years. The Canadian economy grew by 
0.4% in the fourth quarter, while the U.S. 
economy advanced by 0.6%. 


O Growth rebounded from the third quarter 
when real GDP was flat. Third quarter 


: Qi Q2 Q3 Q4 Qi Q2 Q3 Q4 QI Q2 Q3 Q4 
growth is now revised up from the previous 004 we ar 


estimate of a 0.1% decline, based on new 
information from Statistics Canada. 


OQ Quarterly growth reflected strong positive contributions from consumer spending, business 
investment spending and net trade. Final domestic demand grew by 1.3% in real terms, the 
fastest quarterly growth of the year. A reduction in inventories detracted from growth in the 
economy in the quarter. 


| The largest source of fourth quarter growth was real consumer spending which advanced 1.3%, 
following a similar 1.4% rate of growth in the third quarter. Consumer demand was solid in all 
areas, especially for big-ticket durable goods such as autos. 


Real residential construction investment increased by 1.0% in the fourth quarter, following 
declines in the previous two quarters. Stronger resale (+4.1%) and renovation activity (+1.9%) 
was partially offset by a 1.2% drop in new housing construction in the quarter. 


) Capital spending by the business sector continued to be a significant source of growth for the 
economy. Real non-residential construction spending advanced 3.0%. Real machinery and 
equipment investment spending grew 1.8% in the final quarter of 2006, the tenth consecutive 
quarterly gain. 


| Ontario pre-tax corporate profits jumped 5.7% in the final quarter of 2006, following 2.3% 
growth (revised) in the third quarter. The increase was broadly based with improved 
performances by manufacturers, wholesalers and retailers. 


4) Ontario businesses reduced inventories in the fourth quarter of 2006 by $465 million ($1997), 
following a $7.0 billion buildup in the third quarter. The inventory reduction was broadly-based 
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with the largest declines occurring in the manufacturing and retail trade sectors. Motor vehicle 
stocks fell in the wholesale and retail trade sectors. 


Real exports advanced 3.6% in the fourth quarter, following three consecutive quarterly 
declines. The fourth quarter increase marked the strongest quarterly gain in three years and 
reflected in large part a turnaround in auto product exports which jumped 6.1% in the quarter. 


Real imports also grew at a strong pace in the final quarter, advancing by 2.8%, following a 
modest 0.4% increase in the third quarter. The strong performance was led by healthy gains in 
imports of machinery and equipment and automotive products. 


With export growth outpacing that of imports, Ontario’s real net trade surplus widened by $3.2 
billion to $23.4 billion ($1997) in the fourth quarter. 


In current dollars, GDP grew by 1.3% in the fourth quarter, up from the 0.3% increase in the 
third quarter. Economy-wide prices, as measured by the GDP implicit price index, rose 0.7% 
following a 0.3% increase in the third quarter. 


On an industry basis, economic production advanced 0.4% in the fourth quarter of 2006, 
following two consecutive quarters of little change. The financial sector led growth (+1.0%), 
while manufacturing output fell 0.7%. 
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2006 REVIEW 


i Ontario’s real GDP grew by 1.3% in 2006, following increases of 2.8% in 2005 and 3.2% in 
2004. Ontario’s economic growth was 
below that of Canada (+2.7%) and the U.S. 
(+3.3%) in 2006. 


Real Growth By Expenditure Categories 


Economy 
012005 2006 
s 7 Consumption 
Lj Final domestic demand - the sum of 
Govt. Spending 
consumer spending, business investment Residential Invest. 


and government spending - remained strong | Non-Residential invest. 
Machinery & Equipment 


in 2006, rising by 4.3%, following a gain of 
3.8% in 2005. 


FDD 
Exports 
Imports 


Ly Consumer spending was a major sip gras, 9 10 ih ta 
contributor to economic growth in 2006, Per Cent Change 


with real personal expenditures rising 4.0%, 
the largest annual gain in six years. Consumer spending was strong in all major categories but 
was particularly robust for semi-durable (+8.7%) and durable goods (+5.2%). 


O A 4.6% jump in personal incomes, the largest increase since 2000, helped support increased 
household spending. Labour income increased 4.4% in 2006, benefiting from a 1.5% gain in 
employment (95,000 jobs). 


Ly Real residential construction spending grew by 0.3% in 2006, following gains of 1.8% in 2005 
and 3.3% in 2004. While a smaller gain than in recent years, 2006 marked the eighth straight 
annual increase in investment spending on residential housing. 


= Business investment in real machinery and equipment grew by a strong 8.3% in 2006, 
increasing for the fourth consecutive year. 


=) Fuelled by major engineering investments in the electrical utilities sector, real non-residential 
construction spending grew at a robust 7.4% in 2006, following three straight years of modest 
declines. 


=) Ontario pre-tax corporate profits were little changed in 2006, declining by 0.2%, following a 
1.7% drop in 2005. 


i) Businesses increased real inventories by $4.3 billion ($1997) in 2006, the fifth consecutive 
annual increase. Additions to motor vehicle inventories at both the retail and wholesale levels, 
along with a significant accumulation of wholesale machinery and equipment inventories, 
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dominated the build-up. 


Ontario real exports increased a modest 0.2%. A strong Canadian dollar, along with weaker 
U.S. demand and restructuring in the auto sector, hurt Ontario exports in 2006. 


Ontario’s real imports grew 5.0% in 2006, bolstered by the strong dollar and solid domestic 
demand. This was the fifth consecutive annual increase in real imports. 


In current dollars, GDP grew 2.9% in 2006, down from 3.9% in 2005. 


Economy-wide prices, as measured by the GDP price deflator, rose 1.6% in 2006, up from a 
1.0% increase in 2005. Upward price pressure was exerted by Ontario’s construction sector, as 
residential construction prices rose 4.0% while non-residential construction prices rose 3.8%. A 
modest increase in consumer prices (+0.8%), and lower machinery and equipment 

prices (-3.5%), moderated the annual inflation rate. 


Overall economic output by industry grew by 1.4% in 2006. Gains in finance (+2.4%) and in 
wholesale trade (+7.2%) were partially offset by a 4.8% decline in manufacturing. 
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ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 
(% change from previous period) 


2005 2006 
Real GDP (Chained $ 1997) 2.8 1.3 
(annualized rate) 
Personal spending 3:7 4.0 
Government spending 3:1 45 
Residential construction 1.8 0.3 
Non-residential construction -0.8 74 
Machinery & equipment It. 8.3 
Final Domestic Demand 3.8 4.3 
Exports 1.7 0.2 
Imports 4.1 5.0 
Business inventories (Chained $1997 billions) 4.5 4.3 
Nominal GDP ($ Current) 3.9 2.9 
Corporation profits -1.7 -0.2 
Personal income 45 4.6 
Personal disposable income 3.4 4.5 


Implicit price index, GDP 1.0 1.6 


2006q! 


0.4 
1.6 


OS 


-0.6 


2006q2 


0.2 
1.0 
1.0 
0.7 
-2.9 
2.0 
[I 
0.7 
vie 
-0.| 
75 
0.7 
0.0 
0.4 
0.4 
0.4 


2006q3 


0.0 
0.0 
1.4 
0.4 
-1.2 
1.5 
Ded. 
1.0 
-1.1 
0.4 
7.0 
0.3 
23 
pa 
A 
0.3 
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2006q4 


0.5 
Let 
3 
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1.0 
3.0 
1.8 
1.3 
3.6 
2.8 
-0.5 
1.3 
Soff 
1.4 
0.8 
0.7 
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DEMAND AND INCOMES 
CONSUMER SPENDING REMAINS STRONG 
Real consumer spending increased by 1.3% in the | Real Consumer Spending Growth Continues 


fourth quarter following a similar 1.4% rate of PefiCent Change 
growth in the third quarter. Consumer demand was 


5.0 
solid in all categories, but spending on big-ticket 40 
durable goods such as autos was especially strong. 3.0 
2.0 
1.0 
Real expenditures on durables continued to grow 0.0 
at a brisk pace, increasing 3.4% for the second ABS 
: -2.0 S Duranie Goods 2 Senri-Dursble Goods 
consecutive quarter. The back-to-back quarterly 3.0 = 


SJ Non-Durable Goods JU Services 


growth in durable spending was the strongest two- -4.0 


quarter gain since early 2002. Growth in durable eg ve SB ase 


goods spending was led by strong demand for new 


motor vehicles. 


Consumer spending on semi-durable goods also grew at a healthy pace, rising 1.9% in the fourth 
quarter, following a similarly sized gain in the third quarter. Spending on clothing and footwear 
remained solid, advancing by 2.5%. 


Overall consumer expenditure growth was tempered by non-durable spending which increased by 0.4% 
in the fourth quarter after a 0.9% advance in the previous quarter. Mild temperatures in the fourth 
quarter contributed to the slower non-durable spending with the consumption of electricity, natural gas 
and other fuels falling. 


Spending on consumer services rose 1.2%. 


Personal disposable income increased 0.8%, after jumping 1.1% in the third quarter. Labour income, 
the largest component of household income, grew by 1.4% in the final quarter of 2006, its strongest 
advance in more than a year. 


In annual terms, consumer spending was the leading contributor to real GDP growth in 2006, 
advancing 4.0%, its best performance since 2000. Consumer spending was strong in all major 
categories but was particularly robust for semi-durable (+8.7%) and durable (+5.2%) goods. Consumers 
benefited from lower prices in both these categories (notably for furniture, appliances and clothing) over 
the course of the year. Real spending on services also posted strong growth in 2006, up 4.0%. Non- 
durable expenditures grew at a more modest (+2.0%) pace as consumption of electricity, natural gas, and 
other fuels declined, reflecting the generally more temperate weather last year. 
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Ae 
A 4.6% jump in personal income in 2006, the largest Ontario Savings Rate Continues to 


increase since 2000, helped support increased Trend lower 


household spending. Labour income increased Per Cent Per Cent Change 
4.4%, with employment growing by 1.5% (95,000 saa Savings Rate ee 
- 4 (left axis) 

jobs). ae We Disposable Income | 49 

16.0 - (right axis) 
pe : * ; 
Ontario’s personal savings rate fell to 1.1% in 2006, 12.0 | ; + 8.0 
" Consumptio 
the lowest rate in over 50 years, as consumer 8.0 + (right eS) 


spending in current dollars (+4.9%) outpaced 4.0 4 as 


personal disposable income growth (+4.5%). 0.0 0.0 
1982 1984 1986 1988 1990 1992 1994 1996 1998 2000 2002 2004 2006 


*Note: Personal savings is defined in the System of National Accounts as the difference between the amount households 
receive as income, and their expenditures on taxes and personal consumption. It does not take into account changes in 
household wealth, such as financial assets, home equity and retirement savings. 


RESIDENTIAL CONSTRUCTION REBOUNDS IN FOURTH QUARTER 

Real residential construction investment 

increased by 1.0% in the fourth quarter, following Residential Construction Rebounds in 
declines of 2.9% and 1.2% in the second and third Fourth Quarter 


quarters respectively. The rebound was the result ek eed >: 


of stronger resale (+4.1%) and renovation activity bo 
(+1.9%). These gains were partially offset by a 


1.2% drop in new housing construction. 


6.0 
4.0 
2.0 
0.0 


On an annual basis, real residential construction an 


investment grew by 0.3% in 2006, following gains 


-4.0 | 
of 1.8% in 2005 and 3.3% in 2004. While growth bet 


has slowed in recent years, 2006 marked the eighth 2004 2005 
straight annual increase in investment spending on 
residential housing. Over the last eight years, residential construction expenditures in constant 1997 
dollars have grown by 56%, hitting a record $26.3 billion in 2006. 


The major factor driving up the value of residential construction spending has been the demand for 
home improvements by Ontarians. Renovation spending, which jumped 8.0% in 2006, has been 
growing at an average annual rate of 9.0% per year since 1998, accounting for over 60% of the total 
residential investment gain over the past eight years. Renovation spending has doubled in value since 
1998, from $5.7 billion to a record $11.4 billion ($1997) in 2006. 
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BUSINESS INVESTMENT SPENDING REMAINS STRONG 

Capital spending by the business sector continued to be a significant source of growth for the economy 
throughout 2006. Real machinery and equipment investment spending grew 1.8% in the final quarter 
of 2006, the tenth consecutive quarterly gain, following 2.2% growth in the third quarter. Spending was 
fuelled by rising purchases of autos and trucks, other transportation equipment and software. 


Machinery and Equipment Investment 


Real non-residential construction spending Continues To Grow In Fourth Quarter 
increased at a 3.0% pace in the fourth quarter Per Cent Change 
following a 1.5% advance in the third quarter. This 8.0 


increase, in part, reflects strong engineering-based 
capital spending by Ontario’s utilities sector, 
particularly the electricity sector, which includes 
power generation, transmission and distribution. 


Ontario pre-tax corporate profits jumped 5.7% in 
the final quarter of 2006, following a 2.3% advance 2004 2005 


(revised) in the third quarter. The increase was 
broadly-based with improved performances by the manufacturing, wholesale and retail sectors. 


On an annual basis, business investment in real machinery and equipment increased for the fourth 
consecutive year, growing by 8.3% in 2006, following growth of 11.1% in 2005. Investment spending 
was concentrated in purchases of computers and other office equipment, software, telecommunications 
equipment, trucks and industrial machinery. 


Business investment was also boosted by solid growth in non-residential structures in 2006. Supported 
by major engineering investments in the electrical utilities sector in 2006, real non-residential 
construction spending grew at a robust 7.4% in 2006, following three straight years of modest declines. 


Ontario pre-tax corporate profits were little changed in 2006, declining by 0.2%, following a 1.7% drop 
in 2005. Solid profit gains by mining, wholesale and retail as well as the financial sector were offset by 
profit declines in manufacturing, particularly in motor vehicles and parts manufacturing. 
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INVENTORY LEVELS CUT IN FOURTH QUARTER 


Ontario businesses reversed course with inventories in the fourth quarter, reducing their stocks by $465 
million ($1997) following a $7.0 billion 
(annualized) build-up in the third quarter. The 


Business Inventories Cut in 
Fourth Quarter 


fourth-quarter run-down in inventories, the first $ Chained 1997 Billions 
since mid-2004, was broadly-based with the largest 14 
declines occurring in the manufacturing and retail ‘ 


trade sectors. 


Motor vehicle stocks fell at the wholesale and retail 
trade level in the fourth quarter. The decline in 
automotive stocks coincided with higher auto 


exports and rising consumer demand for new motor rs Bete 


vehicles. 


The decumulation of inventories detracted from growth in the economy in the fourth quarter, shaving the 
equivalent of 1.5 percentage points from real overall growth. 


In 2006, despite the fourth quarter reversal, businesses raised inventories by $4.3 billion ($1997), the 
fifth consecutive annual increase. The stockpiling of motor vehicles in both the retail and wholesale 
trade sectors, along with a significant accumulation of wholesale machinery and equipment stocks, 
dominated the 2006 inventory buildup. 


EXPORTS AND IMPORTS GROW STRONGLY IN FOURTH QUARTER 

Real exports surged 3.6% in the fourth quarter, 

following three consecutive quarterly declines. Exports and Imports Rise in 
This marked the strongest quarterly gain in three Fourth Quarter 

Per Cent Change 


years and resulted in large part from a turnaround in 
automobile exports, which jumped 6.1%. The o. “ Realiexports 


rebound in automotive product exports reflected Real Imports 
stronger U.S. demand and a return to full 
production in a number of Ontario auto plants. 


Spurred by healthy domestic demand, real imports 


also grew at a brisk pace, advancing 2.8%, the 


2004 2005 


biggest quarterly gain in 2006. The strong 


performance was led by healthy gains in imports of 
machinery and equipment, automotive products and consumer goods. 
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With export growth outpacing that of imports, Ontario’s real net trade surplus widened by $3.2 billion 
to $23.4 billion ($1997) in the fourth quarter. The improvement in the trade balance, the first in seven 
quarters, was a significant source of growth for the economy in the quarter, boosting real GDP by 0.6 


percentage points. 


On an annual basis, Ontario real exports were essentially unchanged in 2006, increasing a modest 
0.2%. The strong Canadian dollar hampered Ontario exports in 2006. Export growth was also hindered 
by slumping U.S. demand for automotive products, industrial goods and materials and forestry products 
in 2006. This was partially offset by stronger U.S.-bound machinery and equipment exports. Exports to 
other provinces and territories continued to gain in 2006, offsetting the weakness in Ontario’s 
international trade. 


Ontario’s real imports grew at a strong 5.0% pace in 2006, bolstered by the strong dollar and growing 
domestic demand. This was the fifth consecutive annual increase in real imports. With the exception of 
lower energy imports in 2006, overall import growth was broad-based, led by strong increases in 
machinery and equipment, automotive products and consumer goods such as household furnishings, 
clothing and consumer electronics. Imports from other provinces and territories also continued to 
expand in 2006. 


GDP INFLATION RISES IN FOURTH QUARTER 


Economy-wide prices, as measured by the GDP 


implicit price index, rose 0.7% in the fourth Inflation Rises in 

quarter, following a 0.3% increase in the third Fourth Quarter 

quarter. Strong demand put upward pressure on Oe eC eaeee 

Ontario’s construction prices, with residential s Overall GDP Prices 

prices rising 0.6% and non-residential construction 12 arpa y cons tt aoe ee 
prices up 1.1%. Machinery and equipment prices 0.8 : 
were also stronger, advancing 1.1%, following five a 

consecutive quarters of declining prices. The -0.4 


-0.8 


increase in equipment prices reflects, in part, the sis 


weaker Canadian dollar during the final quarter of 
last year. 


2003 2004 2005 2006 


Lower consumer prices, particularly for goods, were a major factor moderating the overall price change. 
Consumer prices were unchanged in the fourth quarter, following a 0.1% decline in the third quarter. 
Overall, the price index for final domestic demand rose 0.4% in the fourth quarter, following a modest 
0.1% advance in the third quarter. 
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Export prices increased 0.4% in the fourth quarter, following a 1.1% jump in the third quarter. Import 
prices declined by 0.3%, reflecting lower energy prices, after increasing by 0.9% in the third quarter. 


For 2006 as a whole, economy-wide prices rose 1.6%, up from a 1.0% advance in 2005. Price 
increases were strongest in Ontario’s construction sector as residential construction prices rose 4.0% 
while non-residential construction prices were up 3.8%. Consumer price inflation moderated: prices 
rose only 0.8% in 2006, following a 1.5% increase in 2005. Machinery and equipment prices fell 3.5%, 
exerting downward price pressure on the overall index. 


Lower energy prices plus a 6.8% appreciation in the Canadian dollar in 2006 dampened import prices 
(-0.9%). Export prices (-0.6%) were also lower in 2006. 


Page 12 = Went Sean say ce Melina 2 
ONTARIO PRODUCTION BY INDUSTRY 


FOURTH QUARTER 2006 HIGHLIGHTS 

Output by industry grew 0.4% in the fourth quarter of 2006 following little change in the two previous 
quarters. Service sector output advanced 0.6%, while activity in the goods-producing sector declined 
0.3%. The financial (+1.0%), education (+1.5%), primary (+3.7%), construction (+1.1%) and retail 
trade (+0.9%) sectors all posted strong growth in the fourth quarter. Manufacturing output was down 
0.7%, the seventh quarterly decline in a row. Production in the wholesale trade sector declined 1.2% 
after ten quarters of uninterrupted growth. 


On an annual basis, output by industry grew 1.4% in 2006, the slowest pace in three years. Gains in 
finance (+2.4%), wholesale trade (+7.2%), professional and administrative services (+3.9%) and 
construction (+4.9%) were offset by a 4.8% decline in manufacturing. 


ONTARIO OUTPUT BY INDUSTRY 
(% change from previous period, chained $1997) 


2005 2006 | 2006qi 2006q2 2006q3 2006q4 


Goods Sector 0.6 -2.3 -0.6 -1.4 -1.0 -0.3 
Primary Industries 3.3 2.0 oe | 2 1.1 Sf 
Utilities a3 -0.3 -0.4 1.0 0.9 -1.6 
Construction 2.0 4.9 3.1 -0.8 0.5 1.1 
Manufacturing -0.2 -4.8 -1.7 -2.1 -2.0 -0.7 

Of which: Auto Industry 0.7 -5.9 -5.1 -1.2 -4.1 -0.4 

Service Sector 3.4 2.8 0.5 0.7 0.4 0.6 
Wholesale Trade AZ 12 Zo 1.0 0.9 -1.2 
Retail Trade 4.2 22 0.3 0.9 1.4 0.9 

Transportation and Warehousing 2 2.8 0.8 0.3 0.6 -0.2 
Information and Cultural Industries 3.8 ied -0.4 -0.4 0.4 1.0 
Finance, Insurance, Real Estate af 2.4 0.3 0.5 0.7 1.0 
Public Administration 2.4 ptf 0.0 0.4 -0.7 0.0 

Ontario Output at Basic Prices 2.6 1.4 0.4 0.0 0.0 0.4 

annualized rates 1.4 0.1 0.0 1.5 


Note: Output by industry is defined as real gross domestic product at basic prices in chained 1997 dollars. The basic 
prices method estimates value added by deducting from the value of production the amounts an industry spends on factors 


of production, such as labour and capital, while creating products. These amounts include taxes net of subsidies on labour 
and capital inputs, but not those on the final products. 
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MANUFACTURING OUTPUT DECLINES 
The manufacturing sector’s output dropped 0.7% in 
the fourth quarter. This marked the seventh 
consecutive quarterly decrease in manufacturing 
output. However, the fourth quarter decline was the 
most moderate of the year, with monthly indicators 
showing solid growth in November and December. 


Ten of the eleven manufacturing industries included 
in the Ontario Economic Accounts, representing 
90% of the sector’s production, reduced their output 
in the fourth quarter. 


A sharp drop in wood products and furniture 
production (-6.8%) accounted for more than half of 
the quarterly manufacturing decline. Output of 
food, beverages and tobacco (-2.1%) and chemical 
and petroleum products (-1.8%) was also down 
significantly. A 6.2% surge in manufacturing of 
electrical and electronic products partly offset those 
declines. 


Production in the auto industry edged down 0.4% in 
the fourth quarter, as a solid 2.9% increase in 
vehicle production was offset by a 3.5% decline in 
parts production. Over the previous three quarters, 
auto industry output declined by 3.5% on average, 
reflecting significant ongoing restructuring. 


For 2006 as a whole, auto production fell 5.9%, 
reflecting weaker U.S. demand and industry 
restructuring. Other industries such as metal 
products (-10.2%), paper and printing (-7.1%) and 
plastic and rubber products (-7.7%) also declined 
sharply. Overall, manufacturing sector output fell 
by 4.8% in 2006 following a more modest decline 
of 0.2% in 2005. 
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Manufacturing Down in Fourth Quarter 


$ 1997 Billions 


90 
88 
86 
84 
82 
80 


78 
2004 2005 2006 


Wood Products and Furniture Output Down 
$ 1997 Billions 


4.8 


2006 


Auto Industry Output 


$ 1997 Billions 


2005 
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WHOLESALE AND RETAIL 
Wholesaling activity declined by 1.2%, the first 
negative quarter for the sector in almost three years. 


Wholesale and Retail Output 


= 0 . 1997 Billi 
Wholesalers of motor vehicles and motor vehicle : a 
parts led the overall decline for the sector. 36 
34 
. ; , 32 
Retail sector output increased 0.9% in the fourth 7 


quarter, with strong growth by gasoline stations and | 28 
26 


24 
22 


In annual terms, wholesale trade jumped 7.2% in 20 


new car dealers. 


2006, the sector’s strongest performance since 2000. 


Retailing output increased 2.2% in 2006. 


RESOURCES, UTILITIES AND CONSTRUCTION 
The fourth quarter’s unseasonably mild weather 


affected both the construction and utilities Utilities Output Decreases 


industries, but in opposite ways. While construction | *!997 Billion 
sector output advanced 1.1%, reflecting the longer 11.5 
construction season, utilities output fell 1.6% as 


energy demand was lower than usual. 


Mining output jumped 4.4% as production of copper 
and nickel rose sharply. 


In 2006, construction sector output rose 4.9% on the Ah Bap be: foe 


strength of a 10.5% jump in engineering 
construction. Mining also grew in 2006 (+2.8%) while utilities output edged down 0.3%. 


Note: Construction industry output is measured by the value added of the industry. This is a different statistical 
measure than the construction investment spending estimates included as part of expenditure-based Gross Domestic 


Product. 
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EDUCATION, HEALTH CARE AND PUBLIC ADMINISTRATION 


Education services output grew 1.5% in the fourth 


quarter, rebounding from a 1.3% decline in the third Education Activity Rises 
quarter. Production in the health care and social ee 
services sector grew 0.8%, up for a seventh 20.0 


consecutive quarter. Public administration output 
was little changed as modest growth at the local 
government level was offset by declines at the 
federal and provincial levels. 


For 2006 as a whole, activity in education services 
rose 2.5%, following a 3.4% gain in 2005. Output 
by the health care and social services sector grew 


2004 2005 


2.5%. Output by the public administration sector advanced 2.7% in 2006, the fastest growth in three 
years. 


FINANCE, INSURANCE AND REAL ESTATE 
Real output of the finance, insurance and real estate Z 
; Finance, Insurance & Real Estate Output 
sector grew 1.0% in the fourth quarter with strong 
growth in both the financial services (+1.9%) and Se euee 
banking (+1.5%) industries. The financial sector’s 

advance was by far the largest positive contribution 
to overall growth by any sector in the fourth quarter. 
Output by the financial sector has been trending up 


since the beginning of 2003. 


In annual terms, the financial sector’s output grew 


2004 2005 


2.4% in 2006, the slowest pace in three years. 
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OTHER SERVICE SECTORS 
Output in the information and culture sector (which infocmationtesCaltaraliscmicceRices 
includes telecommunications) rose 1.0% in the Hosttenee 

fourth quarter, accelerating from the 0.4% third 


quarter rate. 


Accommodation and food services output jumped 
by 2.2%, the best quarterly increase in more than 


two years for this sector. 


Except for wholesale trade, the only service sector 2003 2004 2005 2006 
to record a decline in the fourth quarter was 


transportation and warehousing, where output edged 
down for the first time in two years (-0.2%). 


Annually, professional and administrative services output rose 3.9% in 2006, the best growth for this 
sector in six years. Activity in the transportation and warehousing sector advanced by 2.8%. Overall 
services growth was widespread in 2006 with all sectors posting increases in output. 
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Structure of the Ontario Economy, 2006 
Per Cent Share of GDP 


Primary | Ne 


Utilities 2.3% 


Other Services 


Education 9.7% 


Wholesale & 
Retail Trade 
13.3% 


Finance, Insurance 
and Real Estate 
22.5% 


Transportation & 


Information & Warehousing 4.0% 


Cultural 4.2% 
Source: Ontario Ministry of Finance 
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Ontario Economic Accounts: Summary charts 


(2001:1 - 2006:4) 


Gross Domestic Product 
(Chained $ 1997) 


Per Cent Change, Year-Over-Year 


8 
6 
4 
2 
0 


2001 2002 2003 2004 2005 2006 


_ GDP Deflator 


(1997 = 100) 


Per Cent Change, Year-Over-Year 


0 
(1) 
(2) 


2001 2002 2003 2004 2005 2006 


($ Current) 


Per Cent Change, Year-Over-Year 


10 
8 
6 
4 
2 
0 


2001 2002 2003 2004 2005 2006 


— NW fu oo 


Gross Domestic Product 
($ Current) 


Per Cent Change, Year-Over-Year 


10 
8 
6 
4 
2 
0 


2001 2002 2003 2004 #2005 2006 


Final Domestic Demand 
(Chained $ 1997) 


Per Cent Change, Year-Over-Year 


6 
5 
4 
3 
2 
I 


2001 2002 2003 2004 2005 2006 


Personal Disposable Income 
($ Current) 


Per Cent Change, Year-Over-Year 


10 
: w= 
(2) 


2001 2002 2003 2004 2005 2006 


rn +: BO © 


Ontario Economic Accounts: Fourth Quarter 2006 Page 19 


Ontario Economic Accounts: Summary charts 
(2001:1 - 2006:4) 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 

2003! 200311 2003 II1 20031V| 20041 200411 2004II1 2004 IV 

1. Wages, salaries and supplementary 259,417 260,677 262,615 266,335) 270,022 273,334 275,860 278,124 
labour income (domestic basis) ieil 0.5 0.7 1.4 1.4 1.2 0.9 0.8 

2. Corporation profits before taxes 64,298 56,454 55,086 54,574) 60,109 65,941 66,826 68,428 
-5.3 -12.2 -2.4 -0.9 10.1 9.7 1.3 2.4 

3. Interest and miscellaneous investment 17,347 16,917 17,646 17,234) 17,263 17,493 17,829 17,743 
income 1.6 -2.5 4.3 -2.3 0.2 3 1.9 -0.5 

4. Net income of unincorporated business * 32,842 32,585 32,545 32,696) 33,337 33,997 34,314 34,624 
-0.5 -0.8 ={0) 7 0.5 2.0 2.0 0.9 0.9 

5. Inventory valuation adjustment 1,980 5,113 1,120 215| -2,367 -1,940 13 802 
6. Indirect taxes less subsidies 60,006 59,443 60,963 62,248} 62,891 64,246 65,530 66,617 
0.5 -0.9 2.6 esi 1.0 esse} 2.0 lefa 

7. Capital consumption allowances 59,695 59,994 60,205 60,322) 61,116 62,093 62,974 63,825 
0.4 0.5 0.4 0.2 1.3 1.6 1.4 1.4 

8. Statistical discrepancy 421 -1,791 969 2,706 1,049 -553 -657 -450 
9. Gross Domestic Product at market prices 496,006 489,392 491,149 496,330; 503,420 514,611 522,689 529,713 
0.9 -1.3 0.4 eal 1.4 ae 1.6 1.3 

cae 3.7 -§.2 1.4 4.3 5.8 9.2 6.4 5:5) 


RRS BNE GR STIG SALE 5 GEE ADT APS SESS TRB AS ATT DTRYEST RY TGS LS LE SS SS SS SS SS 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 


** Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 

20051 200511 2005II1 20051V| 20061 200611 2006II1 2006 IV 

1. Wages, salaries and supplementary 281,507 285,537 289,453 293,283) 295,720 298,341 300,945 305,245 

labour income (domestic basis) 1.2 1.4 1.4 ii 0.8 0.9 0.9 1.4 

2. Corporation profits before taxes 66,011 64,623 63,316 62,826) 62,447 62,417 63,823 67,478 

-3.5 -2.1 -2.0 -0.8 -0.6 -0.0 PX} SETA 

3. Interest and miscellaneous investment 18,342 18,706 19,834 21,142) 20,711 20,555 20,688 20,991 

income 3.4 2:40} 6.0 6.6 -2.0 -0.8 0.6 15 

4. Net income of unincorporated business * 34,761 34,952 35,102 35,165) 35,177 35,407 35,678 35,973 

0.4 0.5 0.4 0.2 0.0 0.7 0.8 0.8 

5. Inventory valuation adjustment -559 -994 1,329 -428 671 -271 -1,636 -2,762 

6. Indirect taxes less subsidies 66,791 67,865 68,253 68,455) 69,563 70,230 68,984 69,233 

0.3 186 0.6 0.3 1.6 1.0 -1.8 0.4 

7. Capital consumption allowances 63,850 64,119 64,587 65,096) 65,385 65,727 66,114 66,466 

0.0 0.4 OO 0.8 0.4 0.5 0.6 0.5 

8. Statistical discrepancy 709 -96 -341 -2,567| -1,991 -914 -1,346 -2,259 

9. Gross Domestic Product at market prices 531,412 534,712 541,533 542,972) 547,683 551,492 553,250 560,366 

0. 0.6 13 0.3 0.9 0.7 0.3 fe3 

be 123 2.5 52 det 3.5 2.8 ee 5.2 


a eae sere FET FLT ETRE HA GV ES EE SE TT ANSP RY PA I ED TEI SELES TL DEI RAAT INT AE (EES ST PSE GRD ST SSE SITS ESTES RUGS, DIMERS GEST BITRE UNS 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 


** Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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a 
ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 

2003! 200311 2003II1 2003 1V 2004! 200411 200411 20041V 

1. Personal expenditure on consumer 274,383 274,801 278,912 278,340) 283,775 286,532 290,373 295,101 
goods and services: 1.1 0.2 15S -0.2 2.0 1.0 13) 1.6 

2 Durable goods 36/593 e304 (Ae 093 134/000) O04 CO 2 /i COM OOMMNOTEA TO 
-1.0 -0.3 eva -6.8 2.2 -0.1 2.4 3.6 

a Semi-durable goods 23,387 23,465 23,770 23,277| 23,841 24,026 24,452 24,497 
0.9 0.3 ie! -2.1 2.4 0.8 1.8 0.2 

4, Non-durable goods 64°33 ae 8635129 164393" (651227) 06-4 90 SO ZZ29 5a MOSH SOMO 9 oo 
3.6 -1.9 2.0 LS} 1.9 eZ, 1.3 2g) 

by. Services 150,065 151,733 153,656 155,281) 158,139 159,940 161,622 163,635 
0.6 UBL ioe) ibe 1.8 ileal it 1.2 

6. Government expenditure on 97,832 99,295 102,772 103,470) 104,090 104,933 105,589 106,412 
goods and services: 1.8 1S 3.5 0.7 0.6 0.8 0.6 0.8 

Je Current expenditure 85,323 86,624 89941 90,396) 91,444 92430 93,170 93,908 
Ona leo) 3.8 0.5 eZ Led 0.8 0.8 

8. Capital expenditure 12509 12671 12831 13,073| 12,646 12504 12418 12,504 
9.6 1.3 1.3 1.9 =3:3 -1.1 -0.7 0.7 

9. Business gross fixed capital formation: 73,139 73,062 75,665 77,778) 77,331 79,230 81,301 81,209 
-1.1 -0.1 3.6 2.8 -0.6 225) 2.6 -0.1 

10. Residential structures 28,865 29,537 30,940 32,882| 32,120 33;154 34,665 34/348 
-2.4 23, 4.7 6.3 -2.3 a2 4.6 -0.9 

its Non-residential structures 12,305 Us GAS all feves} 11,756 Zi! 12,498 12,793 13,002 
0.8 -2.7 -0.9 -1.0 32 EHO) 2.4 1.6 

12. | Machinery and equipment 30,969 731,546 32,852 933) 140) 33/080 S357 8 SoC 40 OS 6o0) 
-0.6 -1.3 4.1 0.9 -0.2 UES 0.8 Ont 

13. Exports of goods and services 322,439 302,925 303,358 314,478) 320,189 335,655 329,832 320,036 
-0.9 -6.1 0.1 oi 1.8 4.8 =i -3.0 

14. DEDUCT: Imports of goods and services 277,505 267,674 262,637 273,816| 276,006 288,379 289,877 284,217 
-1.4 -3.5 -1.9 4.3 0.8 4.5 0.5 -2.0 

15. Value of physical change in inventories: 6,113 5,197 -5,904 -1,250| -4,904 -3,699 4,847 10,468 
16. Non-farm 6,441 5470 eo iit -1,591 -5,150 = -3,833 4,786 10,189 
17. Farm -328 -263 164 359 137 154 144 261 
18. Government O -10 43 -18 109 -20 -83 18 
19. Statistical discrepancy -394 1,787 -1,014 -2,668 -1,053 338 622 700 
20. Gross Domestic Product at market prices 496,006 489,392 491,149 496,330) 503,420 514,611 522,689 529,713 
0.9 -1.3 0.4 deal 1.4 ZZ, 1.6 exe} 

a Chie -5.2 1.4 4.3 5.8 9.2 6.4 ug) 

21. Final domestic demand 445,354 447,158 457,349 459,588) 465,196 470,695 477,262 482,723 
0.9 0.4 Pass} ONS) iL ky) 1.4 ea, 


STIRS IC HSE SUE ES 10) aa STU ES STE LSTES BETS ET SESE TSA STN PY I AT TALI IE ESHEETS CEI EELS PE PEE TP LED ES PUECPEP  TE  T TTT E 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 


Seasonally adjusted data at annual rates, millions of dollars 


TABLE 2 


20051 200511 200511 20051V 2006! 200611 2006II1 2006 IV 

1. Personal expenditure on consumer 298,663 302,172 305,631 310,454) 313,018 317,169 321,164 325,340 
goods and services: 1.2 2 leit 1.6 0.8 1.3 ifec8 123 

ee Durable goods 37,504 36,859 37,531 38,082) 38,436 37,743 38,615 39,676 
0.2 -1.7 1.8 1.5 0.9 -1.8 28 2.7 

3) Semi-durable goods 24,334 24754 24,475 25,565) 25,810 26,229 26,349 26,788 
-0.7 WE -1.1 4.5 1.0 1.6 0.5 it 

4. Non-durable goods 70,647 71,972 73,435 74,358\ 74,364 76,400 76,399 75,753 
1.6 1.9 2.0 iS 0.0 Py -0.0 -0.8 

5. Services 166,179 168,588 170,190 172,448| 174,408 176,797 179,801 183,124 
1.6 1.4 1.0 173 1.1 1.4 1.7 1.8 

6. Government expenditure on 108,902 111,386 112,212 114,084) 115,603 118,032 119,272 121,834 
goods and services: 273 213 On eZ ie! 22 bf 2.1 

Te. Current expenditure 96,361 98,499 99,023 100,481| 101,735 103,956 105,052 107,446 
2.6 22 0.5 1.5 1.2 2.2 tet Ze 

8. Capital expenditure 12,541 12,887 13,188 13,604) 13,868 14,076 14,219 14,388 
0.3 2.8 23 32 1.9 1.5 1.0 Ie 

9. Business gross fixed capital formation: 82,607 83,683 85,595 86,506) 88,745 88,146 88,907 91,223 
1a 7 1.3 2:3 1.1 2.6 -0.7 0.9 26 

10. Residential structures 341654 Co: 261 01028 30,792) 87 412i 0.734 eco 545, S722 
0.9 137 22 -0.7 4.5 -1.8 -0.5 1.6 

le Non-residential structures 13,219 13,004 12,927 13,306 13,996 14,387 14,767 15,386 
fev -1.6 -0.6 2.9 5.2 2.8 2.6 4.2 

12. | Machinery and equipment 34,734 35,418 36,640 37,408) 37,337 37,026 37,595 38,715 
2.6 2.0 3.5 2 -0.2 -0.8 1.5 3.0 

13. Exports of goods and services 325,500 326,055 330,938 333,884) 330,344 322,926 322,818 335,702 
EZ 0.2 1:5 0.9 -1.1 -2.2 -0.0 4.0 

14. DEDUCT: Imports of goods and services 289,587 293,037 297,773 306,127) 306,106 304,023 308,094 315,665 
1.9 1.2 1.6 2.8 -0.0 -0.7 Lee) Zo 

15. Value of physical change in inventories: 5,801 4,265 4,654 1,871 4,088 8,327 7,838 -326 
16. Non-farm 5,680 4,237 4,762 1,965 4,079 8,528 7,823 -259 
NE, Farm 134 {5} -132 -122 -72 -138 84 -34 
18. Government -13 -7 24 28 81 -64 -69 -33 
19. Statistical discrepancy -475 187 276 2,300 1,991 914 1,346 2,259 
20. Gross Domestic Product at market prices 531,412 534,712 541,533 542,972) 547,683 551,492 553,250 560,366 
Ore. 0.6 fee} Ors: 0.9 OT 0.3 nS 

ty eo (46) layye: ee (675) 2.8 1S ayy 

21. Final domestic demand 490,173 497,241 503,438 511,045) 517,365 523,348 529,342 538,397 
1.5 1.4 he 1.5 1.2 12 ital eZ 


a 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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Deen nn 
ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 


Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


2003! 200311 2003 II1 2003 IV 20041 200411 2004 Ill 20041V 

1. Personal expenditure on consumer 246,974 248,957 251,054 250,728) 254,074 254,609 257,996 260,541 
goods and services: 0.4 0.8 0.8 -0.1 1.3 0.2 1.3 1.0 

2 Durable goods 37,286" *37,144 37:938 (35;477)| “386;502" 36;25499 37400) (38,667 
-1.0 -0.4 Zag -6.5 2.9 -0.7 ye 3.4 

2. Semi-durable goods ZEAL CE ES EE 9A 3 00 ZO SD ZO AO mez CCl mae ZOO la 
(ES) he ee -2.8 2.4 Heal 2.9 -0.1 

4. Non-durable goods 52.769! 52.973 52,768 (54,115| 54,3854 54,099 64,245" 54,358 
0.9 0.4 -0.4 2.6 0.4 -0.5 O 0.2 

5: Services 134,729 136,329 137,496 138,839) 140,409 141,219 142,672 143,879 
0.4 1.2 0.9 1.0 eal 0.6 7.0 0.8 

6. Government expenditure on 87,323 89,080 89,145 91,244) 91,556 92,345 91,759 91,955 
goods and services: 1.9 2.0 0.1 2.4 0.3 0.9 -0.6 0.2 

7 Current expenditure 13,021 8 70171 Om 04 8/8; 294) 79 0778 COS 79 ao 0 O0C COTE 
1.1 1.6 -0.2 Zo 1.0 1.6 -0.5 0.2 

8. Capital expenditure HipsHO2 iWAslas) j2e8) I2E0)| Veer iS Wiese iia) 
7.0 4.8 1.9 2.8 -3.6 -4.1 -1.8 0.2 

9. Business gross fixed capital formation: 67,976 69,299 71,186 73,498) 72,611 72,540 74,845 75,420 
-1.5 1.9 Jf BZ -1.2 -0.1 ae 0.8 

10. Residential structures 23,965 24,406 24,776 26,537| 25,136 25,263 26,611 26,011 
-4.9 1.8 LS Toil -5.3 0.5 ae} -2.3 

11. Non-residential structures 10,423 10,200 9,988 9,772 9933 ET O06 men ON 23S ae On9 
-0.7 -2.1 -2.1 -2.2 1.6 Jed 0.6 0.5 

12. | Machinery and equipment GBM C4 SOO MECC 230 ROLAIGO | S77 DOMES E24 Gem SCA COMES ISOS 
fs} 3.8 5.4 Zao) ial -0.8 2.5 3.0 

13. Exports of goods and services 305,912 302,403 302,299 315,149} 317,162 324,689 324,445 324,348 
-0.6 Hol) -0.0 4.3 0.6 2.4 -0.1 -0.0 

14. DEDUCT: Imports of goods and services 255,103 261,188 256,622 272,756) 270,536 274,089 281,924 286,439 
-1.2 2.4 -1.7 6.3 -0.8 1.3 29 1.6 

15. Value of physical change in inventories: 5,235 4,890 -4,185 -76 -4,574 -4,455 6,453 11,831 
16. Non-farm 5,186 4,902 -4,233 -275| -5,083  -4,775 6,063 11,284 
We Farm By -6 -1 238 510 ZA | 364 663 
18. Government 13 -6 48 -39 -0 109 27 -116 
19. Statistical discrepancy -380 1,723 -978 -2,572|) -1,018 326 602 677 
20. Gross Domestic Product at market prices 458,780 456,024 452,976 456,932) 460,670 467,609 475,206 478,788 
0.7 -0.6 -0.7 0.9 0.8 (LS) 7.6 0.8 

i 3.0 -2.4 -2.6 iO, ee} 6.2 6.7 3.0 

21. Final domestic demand 402,276 407,301 411,306 415,332) 418,152 419,449 424,597 427,958 
0.4 here 1.0 1.0 0.7 0.3 ee, 0.8 


SE SEE TRISTE SEITE REDE D SEPT TET TT LE SE SEE RE EI EEL TE SO EL ET ES 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 

2005! 200511 200511 20051V 2006! 200611 2006II1 2006 IV 

1. Personal expenditure on consumer 262,959 264,697 266,764 271,016| 272,265 274,954 278,813 282,517 

goods and services: 0.9 0.7 0.8 1.6 0.5 1.0 1.4 (le) 

2. Durable goods 38,826 38,328 38,942 39,760| 40,218 39,869 41,218 42615 

0.4 -1.3 126) Za a2 -0.9 3.4 3.4 

3. Semi-durable goods Z23;901, 24;278% V23'9538 245908) 725/593. 726141 26,6380 ~~ 27,144 

0.5 7.6 =1-3 4.0 2.8 2 1.9 1.9 

4. Non-durable goods D4, /1 Ie OO 4448 00; O73 eC 04G)| SnOO FOS MeDONL LOM OLETS “OR510 

0.8 tee. 0.8 1.4 =ihavfa 1.9 0.9 0.4 

LY Services 145,645 146,882 148,261 150,000| 151,347 152,592 154,328 156,166 

pe 0.8 0.9 ie 0.9 0.8 iil eZ 

6. Government expenditure on 93,730 94,393 94,652 96,184) 98,033 98,688 99,070 100,159 

goods and services: 1.9 0.7 0.3 1.6 1.9 0.7 0.4 fe 

7s Current expenditure 81,789 82,254 82,279 83,410| 85,065 85,636 85,953 86,963 

2.0 0.6 0.0 1.4 2.0 0.7 0.4 12 

8. Capital expenditure 11,941 12,140 12,374 12,774 12,961 13,046 ieee ah) 13,182 

1.4 UIA 1.9 CEA fees) OR 0.5 0.5 

9. Business gross fixed capital formation: 76,416 76,378 78,578 79,355) 81,221 80,847 81,360 82,725 

ies -0.0 2.9 1.0 2.4 -0.5 0.6 Lay 

10. Residential structures 26,165 26,144 26497 26,022) 26,988 26,195 25,871 26,118 

0.6 -0.1 1.4 -1.8 cha -2.9 -1.2 7.0 

1 Non-residential structures 10,275 9,959 9,787 9,967; 10,419 10,631 10,792 =-11,119 

0.9 -3.1 -1.7 1.8 4.5 2.0 ts) 3.0 

12. Machinery and equipment 40,365 40,942 43,244 44597| 44,714 45,210 46,188 47,042 

2.6 1.4 LG) Soil OF leit ee 1.8 

13. Exports of goods and services 326,717 323,244 329,510 332,545) 331,605 326,365 322,698 334,233 

0.7 =U 1.9 0.9 -0.3 -1.6 =Hotl 3.6 

14. DEDUCT: Imports of goods and services 285,197 282,307 290,936 300,108) 301,591 301,251 302,417 310,791 

-0.4 -1.0 Chil ie 0.5 -0.1 0.4 2.8 

15. Value of physical change in inventories: 5,570 4,612 4,449 3,745 3,474 7,489 7,099 -352 

16. Non-farm S215) 4,418 4,469 3,958 3,302 7,491 7,040 -465 

17. Farm Boo 170 -1 -232 115 42 108 136 

18. Government -0 24 -19 20 OA -45 -48 -23 

19. Statistical discrepancy -472 174 258 2,236 1,777 812 1,192 1,985 

20. Gross Domestic Product at market prices 480,770 483,025 485,254 486,799} 488,679 489,894 489,908 492,541 

0.4 ONS OS 0.3 0.4 0.2 0.0 0.5 

* Dee 1.9 1.9 1S 7.6 1.0 0.0 ee 

21. Final domestic demand 433,096 435,413 439,892 446,407) 451,343 454,360 459,104 465,235 

ee OS 1.0 he) ot 0.7 ie) if} 


aS NTS SES ED LE EE ES SE PST TERS TD ETB DE SETS ESN ET TT TINE EET ESOT 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 


Seasonally adjusted data at annual rates, millions of dollars 


2003! 20031! 2003 1I1 2003 IV 2004! 200411 2004II1 20041V 

1. Wages, salaries and supplementary 255,828 256,562 259,883 262,235| 266,042 269,411 271,906 274,341 
labour income (national basis) 0.9 0.3 V3 0.9 1.5 1S 0.9 0.9 

2. Net income of unincorporated 32,842 32,585 32,545 32,696) 33,337 33,997 34,314 34,624 
business * -0.5 -0.8 -0.1 0.5 2.0 2.0 0.9 0.9 

3. Interest, dividends and 43,438 42,967 44,158 43,565) 44,243 45,307 45,333 46,241 
miscellaneous investment income -0.5 =if51) 2.8 -1.3 1.6 2.4 0.1 2.0 

4, Current transfers from government, 46,394 46,597 46,930 47,107) 47,714 48,111 48,670 49,277 
corporations and non-residents 1.0 0.4 0.7 0.4 1.3 0.8 LB iB 

5. Equals: Personal income 378,502 378,711 383,516 385,603) 391,336 396,826 400,223 404,483 
0.6 0.1 jhe! 0.5 6} 1.4 0.9 thst 

6. Deduct: Personal direct taxes 57,377 58,057 59,577 60,905) 62,163 62,530 65,326 66,881 
-3.7 ly 2.6 2.2 ul 0.6 4.5 2.4 

7. Other current transfers to 27,006 27,594 27,972 28,464) 28,041 27,629 27,518 27,460 
government Ue) Be 1.4 1.8 -1.5 -1.5 -0.4 -0.2 

8. Equals: Personal disposable income 294,119 293,060 295,967 296,234) 301,132 306,667 307,379 310,142 
1.4 -0.4 1.0 0.1 ise 1.8 0.2 0.9 

9. Deduct: Personal expenditure on 274,383 274,801 278,912 278,340| 283,775 286,532 290,373 295,101 
consumer goods and services ia 0.2 5 -0.2 2.0 1.0 tess) 1.6 

10. Current transfers to corporations 5,096 5,151 5,347 5,386 5,452 5,558 5,555 5,727 
33 eal 3.8 OM eZ. iE) -0.1 3.1 

11. Current transfers to non-residents 1,317 1,277 1,275 1,311 1,347 1,415 1,428 1,406 
1.3 -3.0 -0.2 Z8) af 5.0 0.9 -1.5 

12. Equals: Personal saving 13,323 11,831 10,433 11,197; 10,558 13,163 10,023 7,908 
8.1 -11.2 -11.8 7.3 -5.7 24.7 -23.9 -21.1 

13. Personal saving rate (percent) 4.5 4.0 3.5 3.8 3.5 4.3 3.3 2.6 
14. Real personal disposable income ** 264,739 265,498 266,405 266,847) 269,615 272,501 273,106 273,820 
(millions of chained (1997) dollars) 0.7 0.3 0.3 0.2 1.0 eal 0.2 0.3 

15. Population (thousands) 12,171 12,210 12,263 12,311; 12,327 12,365 12,417 12,465 
0.1 0.3 0.4 0.4 0.1 0.3 0.4 0.4 

16. Personal disposable income 24,166 24,001 24,136 24,063) 24,428 24,801 24,755 24,880 
per capita (dollars) is) -0.7 0.6 -0.3 ED) 1.5 -0.2 0.5 

17. Real personal disposable income 21,752 21,744 21,725 21,675) 21,872 22,038 21,995 21,966 
per capita (chained (1997) dollars) 0.6 -0.0 -0.1 -0.2 0.9 0.8 -0.2 -0.1 


ETSI GS PA ASE TE PN LR DBI ge ERE YET 6 NSEETE IIE YAS AED DES BFE SESS AAS LEZ ALICE SPST LEG EES TN CLIP ET II TD, 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Includes accrued net income of farm operators from farm production. 

** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
Seasonally adjusted data at annual rates, millions of dollars 

20051 200511 200511 20051V); 20061 200611 2006II1 2006 IV 

4}. Wages, salaries and supplementary 277,707 281,510 285,693 288,454) 290,851 293,429 295,990 300,219 

labour income (national basis) 12 1.4 15) 1.0 0.8 0.9 0.9 1.4 

Pe Net income of unincorporated 34,761 34,952 35,102 35,165) 35,177 35,407 35,678 35,973 

business * 0.4 0.5 0.4 0.2 0.0 0.7 0.8 0.8 

3: Interest, dividends and 46,623 47,071 47,975 48,995) 49,740 50,765 51,720 52,720 

miscellaneous investment income 0.8 1.0 1.9 2 1.5 2a 1.9 1.9 

4. Current transfers from government, 48,811 50,020 50,840 51,161) 53,993 52,024 53,389 53,873 

corporations and non-residents -0.9 ZO 1.6 0.6 Shs) -3.6 2.6 0.9 

5. Equals: Personal income 407,902 413,553 419,610 423,775| 429,761 431,625 436,777 442,785 

0.8 1.4 fos) 1.0 1.4 0.4 lez 1.4 

6. Deduct: Personal direct taxes 68,509 70,565 72,078 73,548) 74,086 73,980 75,295 78,413 

2.4 3.0 2a 2.0 0.7 -0.1 1.8 4.1 

Ue Other current transfers to 27,763 28,124 28,340 28,437) 28,203 28,737 28,914 29,040 

government 1.1 1.3 0.8 0.3 -0.8 1.9 0.6 0.4 

8. Equals: Personal disposable income 311,630 314,864 319,192 321,790) 327,472 328,908 332,568 335,332 

OS: 1.0 1.4 0.8 1.8 0.4 Heil 0.8 

9. Deduct: Personal expenditure on 298,663 302,172 305,631 310,454) 313,018 317,169 321,164 325,340 

consumer goods and services eZ 1.2 de 1.6 0.8 1.3 1.3 ie) 

10. Current transfers to corporations 5,976 6,100 6,242 6,378 6,593 6,894 7,107 7,204 

4.3 74.4 Zo re 3.4 4.6 hil 1.4 

mile Current transfers to non-residents 1,420 1,425 1,444 1,419 1,421 1,432 1,449 1,466 

1.0 0.4 1S = fave 0.1 0.8 We 1.2 

12. Equals: Personal saving 5,571 5,167 5,875 3,539 6,440 3,413 2,849 1,322 

-29.6 -7.3 UKESTA -39.8 82.0 -47.0 -16.5 -53.6 

13. Personal saving rate (percent) 1.8 1.6 1.8 1.1 2.0 1.0 0.9 0.4 

14. Real personal disposable income ** 274,376 275,815 278,600 280,912| 284,837 285,130 288,713 291,194 

(millions of chained (1997) dollars) 0.2 0.5 1.0 0.8 1.4 0.1 1.3 0.9 

15. Population (thousands) 12,475 12,508 12,559 12,606) 12,614 12,644 12,687 12,722 

0.1 0.3 0.4 0.4 0.1 0.2 0.3 0.3 

16. Personal disposable income 24,980 25,172 25,416 25,526) 25,961 26,014 26,213 26,359 

per capita (dollars) 0.4 0.8 1.0 0.4 thot 0.2 0.8 0.6 

17. Real personal disposable income 21,993 22,050 22,184 22,283) 22,581 22,551 22,757 22,889 

per capita (chained (1997) dollars) 0.1 0.3 0.6 0.4 1:3 -0.1 0.9 0.6 


ree SE DR EE SE SE TIES ES MIT EET OL SE BLD RT OMS LER REPS EPR ESRI FIPS MIT ARG SGD ATETA VERE SOT VST SNEURRSTSTSY 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


2003! 200311 2003 Ill 20031V) 20041 200411 2004II1 2004IV 

1. Exports of goods and services 322,439 302,925 303,358 314,478) 320,189 335,655 329,832 320,036 

-0.9 -6.1 0.1 3.7 1.8 4.8 mil 7 -3.0 

2. Of which: International 229,491 212,985 211,119 219,369) 225,281 239,694 232,499 224,181 

-1.9 =e -0.9 3.9 Zu 6.4 -3.0 -3.6 

3. Of which: Interprovincial 92,949 89,940 92,238 95,109) 94,907 95,961 97,333 95,855 

if) “3:2 2.6 3.1 04 ded 1.4 -1.5 

4. Imports of goods and services 277,505 267,674 262,637 273,816| 276,006 288,379 289,877 284,217 

-1.4 se) 1.9 4.3 0.8 4.5 0.5 22{6) 

5. Trade balance 44,934 35,251 40,720 40,663) 44,182 47,277 39,955 35,819 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


OEA Tables - Quarterly Data Page 31 


ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


2005! 200511 2005II1 20051V); 20061 200611 2006II1 20061V 

1. Exports of goods and services 325,500 326,055 330,938 333,884) 330,344 322,926 322,818 335,702 

1A 0.2 ES. 0.9 -1.1 -2.2 -0.0 4.0 

2. Of which: International 227,550 228,657 233,638 237,983| 233,341 225,006 224,007 236,127 

eo) Os Ze, 1.9 -2.0 -3.6 -0.4 5.4 

3. Of which: Interprovincial 97,950 97,398 97,299 95,901) 97,003 97,920 98,811 99,574 

2.2 -0.6 -0.1 -1.4 tia! 0.9 0.9 0.8 

4. Imports of goods and services 289,587 293,037 297,773 306,127| 306,106 304,023 308,094 315,665 

1.9 eZ. 1.6 2.8 -0.0 -0.7 ie} PENS) 

5. Trade balance 35,913 33,017 33,165 27,756) 24,238 18,903 14,724 20,036 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


es 
ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (1997) dollars 

20031 200311 200311 20031V; 20041 200411 2004IIl 20041IV 

1. Personal expenditure on consumer 111.1 110.4 111.1 111.0 111.7 112.5 112.5 113.3 
goods and services: ON -0.6 0.6 -0.1 0.6 0.8 0.0 0.6 

2 Durable goods 98.1 98.2 97.8 97.4 96.7 97.3 96.5 96.8 
-0.0 0.1 -0.4 -0.4 =O 76 0.6 -0.8 0.2 

3 Semi-durable goods 104.0 103.3 103.4 104.1 104.2 103.8 102.7 103.0 
-0.6 -0.7 0.1 O77 0.0 -0.4 =e 0.3 

4. Non-durable goods 121.9 119.2 122.0 120.5 122.3 124.4 125.7 128.0 
Zila 2.3 2.4 =1.2 eo) a7 ifoal 1.8 

o: Services 111.4 Uae} 111.8 111.8 112.6 ksh} AGES 11a, 
0.3 =0.7 0.4 0.1 0.7 0.6 0.0 0.4 

6. Government expenditure on 112.0 111.5 115.3 113.4 113.7 113.6 115.1 115.7 
goods and services: -0.1 -0.5 3.4 -1.6 0.3 -0.1 1.3 0.6 

Ve Current expenditure 113.0 112.9 TD SS) TO 115.0 116.5 DZ, 
-0.4 -0.1 4.1 “1.7 0.2 -0.6 1.3 0.6 

8. Capital expenditure 106.0 102.5 101.9 101.0 101.3 104.5 OSS 106.2 
Zo) -3.3 -0.6 -0.9 0.4 cop] ad 0.5 

9. Business gross fixed capital formation: 107.6 105.4 106.3 105.8 106.5 109.2 108.6 107.7 
0.4 -2.0 0.8 -0.4 0.6 2.6 0:5 FO!9 

10. Residential structures 120.4 121.0 124.9 123:9 127.8 Stee 130.3 1324 
2.6 0.5 3.2 -0.8 3.1 PLU AOL IA 1.4 

17. Non-residential structures 1718.1 117.4 118.9 120.3 122.1 124.2 126.4 WIT. 
1.6 -0.5 eZ Ie. ifs} ina fot iil 

We: Machinery and equipment 96.5 91.8 90.7 89.2 88.1 90.1 88.6 86.1 
“1.9 -4.9 -1.2 -1.6 -1.2 2.3 1.7 -2.9 

13. Exports of goods and services 105.4 100.2 100.4 99.8 101.0 103.4 101.7 98.7 
-0.3 -5.0 0.2 -0.6 ile 2.4 =1.7 -2.9 

14. DEDUCT: Imports of goods and services 108.8 102.5 102.3 100.4 102.0 105.2 102.8 99.2 
-0.2 -5.8 =0.1 -1.9 1.6 3.1 2.3 “3.5 

15. Gross Domestic Product at market prices 108.1 107.3 108.4 108.6 109.3 110.1 110.0 110.6 
0.2 -0.7 1.0 0.2 0.6 0.7 =O: 0.6 

zs 0.7 -2.9 4.2 OK 2.4 29 -0.2 2.4 

16. Final domestic demand 110.7 109.8 111.2 110.7 111.3 112.2 112.4 112.8 
0.5 -0.8 1.3 -0.5 0.5 0.9 0.2 0.3 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (1997) dollars 

2005! 200511 2005II1 20051V; 20061 200611 20061I1 2006 IV 

1. Personal expenditure on consumer 113.6 114.2 114.6 114.6 115.0 115.4 115.2 115.2 

goods and services: 0.3 0.5 0.4 -0.0 0.4 0.3 -0.1 -0.0 

Za Durable goods 96.6 96.2 96.4 95.8 95.6 94.7 93.7 93.1 

-0.2 -0.4 0.2 -0.6 -0.2 -0.9 -1.0 -0.6 

3. Semi-durable goods 101.8 102.0 102.2 102.6 100.8 100.3 98.9 98.7 

-1.1 0.1 0.2 0.4 -1.7 -0.5 -1.4 -0.3 

4. Non-durable goods 129.0 129.8 131.4 Sie 1335 134.6 133.4 V3ieZ 

0.8 0.7 1.2 -0.1 he 0.8 -0.9 -1.2 

&), Services 114.1 114.8 114.8 115.0 oe, 115.9 116.5 MES 

0.3 0.6 0.0 0.2 0.2 0.5 0.6 0.6 

6. Government expenditure on 116.2 118.0 118.6 118.6 117.9 119.6 120.4 121.6 

goods and services: 0.4 1.6 0.5 0.0 -0.6 1.4 0.7 1.0 

Be Current expenditure 117.8 119.8 120.4 120.5 119.6 121.4 122.2 123.6: 

0.6 1.6 0.5 0.1 -0.7 1D) (XY 1.1 

8. Capital expenditure 105.0 106.2 106.6 106.5 107.0 107.9 108.4 109.1 

-1.1 le 0.4 -0.1 0.5 0.8 0.5 0.6 

9. Business gross fixed capital formation: 108.1 109.6 108.9 109.0 109.3 109.0 109.3 110.3 

0.4 1.4 -0.6 0.1 0.2 -0.2 0.2 0.9 

10. Residential structures 132.4 134.9 136.0 137.5 138.6 140.2 141.3 142.1 

0.3 1.8 0.8 1.2 0.8 12 0.7 0.6 

11. Non-residential structures 128.7 130.6 132.1 133.5 134.3 135.3 136.8 138.4 

0.7 165) 1.2 ile) 0.6 0.7 fet ih 

12. | Machinery and equipment 86.0 86.5 84.7 83.9 83.5 8129 81.4 82.3 

-0.0 0.5 -2.1 -7.0 -0.5 -1.9 -0.6 ea 

13. Exports of goods and services 99.6 100.9 100.4 100.4 99.6 98.9 100.0 100.4 

1.0 1.2 -0.4 -0.0 -0.8 -0.7 etl 0.4 

14. DEDUCT: Imports of goods and services 101.5 103.8 102.3 102.0 101.5 100.9 101.9 101.6 

2.3 Ze -1.4 -0.3 =0'5 -0.6 0.9 -0.3 

15. Gross Domestic Product at market prices 110.5 110.7 111.6 111.5 112.1 112.6 112.9 113.8 

-0.1 0.2 0.8 -0.1 0.5 0.4 0.3 Or 

: -0.4 0.6 3.3 -0.2 i) 1.8 1.3 3.0 

16. Final domestic demand 113.2 114.2 114.4 114.5 114.6 115.2 115.3 115.7 

0.3 0.9 0.2 0.0 0.1 0.5 0.1 0.4 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Page 34 _ OEA Tables - Annual Data 
_eagaTe G1 SP Py TENN CATALOGS YR NR RRR SNE TVS DA eR TEI eee 


ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 7 
Millions of dollars 


2003 2004 2005 2006 

1. Wages, salaries and supplementary 262,261 274,335 287,445 300,063 
labour income (domestic basis) 4.4 4.6 4.8 4.4 

2. Corporation profits before taxes 57,603 65,326 64,194 64,041 
-4.7 13.4 -1.7 -0.2 

3. Interest and miscellaneous investment 17,286 17,582 19,506 20,736 
income Se) ava 10.9 6.3 

4. Net income of unincorporated business * 32,667 34,068 34,995 35,559 
lod 4.3 Zul 1.6 

5. Inventory valuation adjustment 2,107 -873 -163 -1,000 
6. Indirect taxes less subsidies 60,665 64,821 67,841 69,503 
-0.9 6.9 4.7 2.4 

7. Capital consumption allowances 60,054 62,502 64,413 65,923 
4.0 4.1 3.1 23 

8. Statistical discrepancy 576 -153 -574 -1,628 
9. Gross Domestic Product at market prices 493,219 517,608 537,657 553,197 
3.2 4.9 3.9 A, 


Notes: Percent change from previous year is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 8 
Millions of dollars 


2003 2004 2005 2006 

1. Personal expenditure on consumer 276,609 288,945 304,230 319,173 
goods and services: 46 45 5.3 4.9 

oe. Durable goods 36, 180 36,024 37,494 38,617 
0.2 -0.4 4.1 3.0 

oh Semi-durable goods Pape AS) 24,204 24,782 26,294 
2.0 Gut 2.4 6.1 

4. Non-durable goods 64,270 67,883 72,603 75,729 
Wipe) 5.6 7.0 4.3 

es Services 152,684 160,834 169,351 178,532 
y9) ys} Giro) 5.4 

6. Government expenditure on 100,842 105,256 111,646 118,685 
goods and services: 8.6 4.4 6.1 6.3 

Ths Current expenditure 88,071 92,738 98,591 104,547 
atl 53 6.3 6.0 

8. Capital expenditure WATT 12,518 13,055 14,138 
15.4 -2.0 4.3 8.3 

9. Business gross fixed capital formation: 74,911 79,768 84,598 89,255 
3.0 (Sis) 6.1 5S 

10. Residential structures 30,556 SSIOTE 35,434 36,953 
8.0 9.9 5:5 4.3 

Ute Non-residential structures 11,978 12,606 13,114 14,634 
1.4 ye 4.0 LIz6: 

12. | Machinery and equipment SPRITE 33,590 36,050 37,668 
-0.8 his Wes} 4.5 

13. Exports of goods and services 310,800 326,428 329,094 327,947 
-Oi/e 5.0 0.8 -0.3 

14. DEDUCT: Imports of goods and services 270,408 284,620 296,631 308,472 
-1.8 topo} 4.2 4.0 

15. Value of physical change in inventories: 1,039 1,678 4,148 4,982 
16. Non-farm 1,052 1,498 4,161 5,043 
ifs Farm -17 174 -21 -40 
18. Government 4 6 8 -21 
19. Statistical discrepancy -572 152 572 1,628 
20. Gross Domestic Product at market prices 493,219 517,608 537,657 553,197 
U2 4.9 3.9 2.9 

21. Final domestic demand 452,362 473,969 500,474 527elilo 
fy, 4.8 5.6 sys) 


nn EST VTS 2 SSE ES SEB ES I LT EE SE LITE A ET TOT PTS SELON SR TEBE SPOTS FESS STL SEES STEINER ESE 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 9 
Millions of chained (1997) dollars 


2003 2004 2005 2006 

1. Personal expenditure on consumer 249,428 256,805 266,359 277,137 
goods and services: Sif 3.0 B77, 4.0 

2. Durable goods 36,960 37,206 38,964 40,980 
0.8 0.7 4.7 BYy2 

Sh Semi-durable goods 22,636 23,407 24,260 26,377 
Beit 3.4 3.6 8.7 

4, Non-durable goods 53,156 54,264 55,686 56,817 
EES} Zt 2.6 2.0 

a Services 136,848 142,045 147,697 153,608 
CHS) 3.8 4.0 4.0 

6. Government expenditure on 89,198 91,904 94,740 98,987 
goods and services: 6.0 3.0 eh) 4.5 

Te Current expenditure 76,770 79,910 82,433 85,904 
4.6 4.1 32 4.2 

8. Capital expenditure 12,428 11,994 12,307 13,075 
15.9 -3.5 ZO 6.2 

9. Business gross fixed capital formation: 70,490 73,854 77,682 81,538 
3.9 4.8 oI, 5.0 

10. Residential structures 24,921 PIS), HSS) 26,207 26,293 
29 rhe} 1.8 0.3 

etl Non-residential structures 10,096 10,074 9,997 10,740 
-1.4 -0.2 -0.8 7.4 

12. | Machinery and equipment 35,214 38,076 42,287 45,788 
6.9 8.1 17.1 8.3 

13. Exports of goods and services 306,441 322,661 328,004 328,725 
-0.4 5.3 iow 0.2 

14. DEDUCT: Imports of goods and services 261,417 278,247 289,637 304,013 
3.4 6.4 4.1 5.0 

15. Value of physical change in inventories: 1,466 2,314 4,594 4,428 
16. | Non-farm 1,395 1,872 4,515 4,342 
UZ Farm 67 437 73 100 
78. Government 4 5 6 -15 
19. Statistical discrepancy -552 147 549 1,442 
20. Gross Domestic Product at market prices 456,178 470,568 483,962 490,256 
tee) gia) 2.8 les 

21. Final domestic demand 409,054 422,539 438,702 457,511 
ag) She} 3.8 4.3 


SNS EH SSA EA LILA SE CRIS TT 9 ABSA BH FEES VE ESE LESSOR ERI ERASE PTB EAS PSTN PEATE A ETERS SS ED, 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 10 
Millions of dollars 


2003 2004 2005 2006 

ihe Wages, salaries and supplementary 258,627 270,425 283,341 295,122 
labour income (national basis) 4.2 4.6 4.8 4.2 

2 Net income of unincorporated 32,667 34,068 34,995 35,559 
business * (ei 4.3 Bi 1.6 

3. Interest, dividends and 43,532 45,281 47,666 51,236 
miscellaneous investment income -0.6 4.0 513 7.5 

4. Current transfers from government, 46,757 48,443 50,208 53,320 
corporations and non-residents Eh} 3.6 3.6 6.2 

5. Equals: Personal income 381,583 398,217 416,210 435,237 
3.3 4.4 4.5 4.6 

6. Deduct: Personal direct taxes 58,979 64,225 71,175 75,444 
-0.8 8.9 10.8 6.0 

The Other current transfers to 27,759 27,662 28,166 28,724 
government ale -0.3 1.8 2.0 

8. Equals: Personal disposable income 294,845 306,330 316,869 331,070 
3.8 3.9 3.4 4.5 

9. Deduct: Personal expenditure on 276,609 288,945 304,230 319,173 
consumer goods and services 4.6 4.5 OS 4.9 

10. Current transfers to corporations 5,245 5,573 6,174 6,950 
WRIE 6.3 10.8 UAE) 

Ue Current transfers to non-residents 1,295 1,399 1,427 1,442 
-1.4 8.0 2.0 ei 

12. Equals: Personal saving 11,696 10,413 5,038 3,506 
-14.6 -11.0 -51.6 -30.4 

13. Personal saving rate (percent) 4.0 3.4 1.6 1.1 
14. Real personal disposable income ** 265,872 272,261 277,426 287,469 
(millions of chained (1997) dollars) As} 2.4 1.9 3.6 

15. Population (thousands) 12,263 12,417 12,559 12,687 
LS fees ei 1.0 

16. Personal disposable income 24,044 24,671 25,231 26,095 
per capita (dollars) 2.4 2.6 BS; 3.4 

17. Real personal disposable income 21,682 21,927 22,090 22,659 
per capita (chained (1997) dollars) 1.0 (he 0.7 2.6 


OOOO 
Notes: Percent change from previous year is given on the second line. 

* Includes accrued net income of farm operators from farm production. 

** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 11 
Millions of dollars 
2003 2004 2005 2006 
1. Exports of goods and services 310,800 326,428 329,094 327,947 
-3.7 5.0 0.8 -0.3 
2. Of which: International 218,241 230,414 231,957 229,620 
-6.7 5.6 0.7 -1.0 
3. Of which: Interprovincial 92,559 96,014 97,137 98,327 
4.2 3.7 iL-2 fs 
4. Imports of goods and services 270,408 284,620 296,631 308,472 
-1.8 5.3 4.2 4.0 
5. Trade balance 40,392 41,808 32,463 19,475 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 12 
Using chained (1997) dollars 


2003 2004 2005 2006 

1. Personal expenditure on consumer 110.9 112.5 114.2 115.2 
goods and services: 1.4 15 ee 0.8 

2: Durable goods 97.9 96.8 96.2 94.3 
-0.6 -1.1 -0.6 -2.1 

So: Semi-durable goods 103.7 103.4 102.1 99.7 
-1.0 -0.3 -1.2 -2.4 

4. Non-durable goods 120.9 125.1 130.4 133.3 
3.9 BS 4.2 2.2 

a Services 111.6 USEZ 114.7 116.2 
3 1.5 ee) 1.4 

6. Government expenditure on 113.0 114.5 117.8 119.9 
goods and services: 25 1.3 29 17 

if Current expenditure 114.7 116.1 119.6 12S 
3.0 fee Saf 1.8 

8. Capital expenditure 102.8 104.4 106.1 108.1 
-0.3 1.5 1.6 1.9 

9. Business gross fixed capital formation: 106.3 108.0 108.9 109.5 
-0.9 1.6 0.8 0.5 

10. Residential structures 122.6 130.3 135.2 140.6 
4.9 6.3 LA 4.0 

11. Non-residential structures IN ORT, 125.1 1Siee 136.2 
3.0 5.4 4.9 3.8 

12. | Machinery and equipment 92.1 88.2 85.3 82.3 
=f) -4.1 -3.3 -3.5 

13. Exports of goods and services 101.4 101.2 100.3 99.8 
-3.3 -0.3 -0.8 -0.6 

14. DEDUCT: Imports of goods and services 103.5 102.3 102.4 101.5 
-4.9 -1.1 0.1 -0.9 

15. Gross Domestic Product at market prices 108.1 110.0 111.1 112.8 
1.9 187 1.0 1.6 

16. Final domestic demand 110.6 112.2 114.1 115.2 
7 1.4 eZ 1.0 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20031 200311 200311 20031V) 20041 200411 2004II1 2004 IV 


1. Goods Producing Industries 125,542 124,185 123,460 126,974)| 125,831 126,836 129,010 128,950 
-0.1 -1.1 -0.6 2.8 -0.9 0.8 574 -0.0 
2. Primary 7,269 6,982 6,850 7,079 7,185 7,415 7,453 7,693 
-1.8 -3.9 -1.9 So) 2S hye 0.5 Che 
3: Agriculture, Forestry, Fishing & Hunting 4,531 4,432 4,287 4,362 4,443 4,575 4,557 4,845 
-2.8 -2.2 -3.3 1.8 1) 3.0 -0.4 6.3 
4. Mining CAoe 2,546 2,561 2,716 2,745 2,848 2,908 2,864 
-0.0 -6.8 0.6 6.1 thsi Sua al =i [Pes 
5. Utilities 10,617 9,855 9,729 9,475 9,837 9,745 10,259 10,942 
3.9 -7.2 =e -2.6 3.8 -0.9 Be} 6.7 
6. Electric Power 8,386 7,855 7,836 7,662 7,923 7,797 8,237 8,860 
2.6 -6.3 -0.2 -2.2 3.4 -1.6 5.6 7.6 
Ue Natural Gas, Water and Other PSOS 2,054 1,934 1,838 1,947 1,986 2,068 ali 
8.2 -10.9 -5.8 -5.0 5.9 2.0 4.1 oho) 
8. Construction 21,137 21,454 21,702 22,720); 22,116 21,874 22,224 22,225 
0.7 es) [PZ 4.7 -2.7 =i) 7.6 0.0 
9. Residential Buildings 8,456 8,697 8,874 9,524 9,089 9,060 9,446 9,296 
7.0 2.8 2.0 He} -4.6 -0.3 4.3 -1.6 
10. Non-Residential Buildings and Engineering VCS 2577 AsS2S ee S197 ens O2 amen Oo enn nono 2 
Ons; 0.6 0.6 2.9 -1.3 -1.6 -0.3 12 
11. Manufacturing 86,748 86,040 85,245 87,695; 86,731 87,883 89,199 88,258 
-0.6 -0.8 -0.9 2.9 -7.1 fo} 3} eH het) 
12: Food, Beverage, & Tobacco Products 9,355 9,254 9,287 9,551 9,545 9,706 9,863 9,748 
eth -1.1 0.4 2.8 -0.1 Teil 16: -1.2 
tes Textile, Clothing, & Leather Products 1,560 1,586 LE ipf56 1,682 1,599 1,490 1,418 
-9.7 et 0:7 9.9 -4.2 -4.9 -6.8 -4.8 
14. Wood Products and Furniture 4,661 4,716 4,612 4,686 4,568 4,501 4,476 4,614 
-2.4 ee -2.2 (6) -2.5 -1.5 -0.6 3.7 
ee Paper Products and Printing 6,359 6,322 6,338 (aes! 6,265 6,198 6,222 6,015 
0.9 -0.6 0.3 2.9 -4.0 -7.1 0.4 -3.3 
16. Chemical and Petroleum Products 8,645 8,835 8,832 9,259 9,166 8,915 9,059 8,811 
-1.1 Ze -0.0 4.8 -1.0 -2.7 1.6 -2.7 
We Plastic and Rubber Products 6,122 5,690 5,662 5,827 Wr Als) SMES: 5iGz2 5,657 
0.2 -7.1 -0.5 2.9 -1.9 1.0 AeA -0.3 
18. Primary Metal & Fabricated Metal Products 13,191 V2 ee li2-2O2 lS O26) Mel OO OMmENC O54 mm oLOoi| 12,825 
-0.6 -2.1 AS, 5] 6.2 -4.9 Chis) eo -1.7 
19. Machinery 5,921 5,826 Tila 5,916 5,690 5,726 5,768 ai 
-6.6 -1.6 -0.8 2.4 -3.8 0.6 0.7 -3.3 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 

20031 200311 2003 1II1 2003 1V 2004! 200411 20041ii 2004 1V 

20. Electrical and Electronic Products 8,282 8,147 7,780 7,670 7,574 7,676 8,054 8,029 

-0.0 -1.6 -4.5 -1.4 -1.3 1.3 4.9 -0.3 

le Transportation Equipment 18,345 18,405 18,887 19,404) 19,798 20,096 20,554 20,220 

2.4 0.3 2.6 2h 2.0 15 Pre) -1.6 

22 Auto Industry (Vehicles & Parts) lie O2me li} OC Sieml7,496) snli7e895 18,343 18,633 USAT 18,660 

1.8 -0.6 25 ZS 25 1.6 2.6 -2.4 

23: Other Transportation Equipment 1,183 1,342 1,391 1,509 1,455 1,463 1,436 1559 

12.1 13.4 3u7, 8.5 -3.6 0.5 -1.8 8.6 

24. Other Manufacturing 4,003 4,182 4,195 4,188 4,155 4,355 4,209 4,266 

-4.4 4.5 0.3 -0.2 -0.8 4.8 -3.4 18) 

25. Services Producing Industries 291,871 291,969 292,054 294,717 | 297,930 301,884 303,258 305,088 

0.7 0.0 0.0 0.9 fat 1.3 0.5 0.6 

26. Wholesale Trade 28,776 28,532 28,106 29,148) 29,084 30,175 30,500 30,892 

2.1 -0.8 -1.5 SH, -0.2 3.8 1.1 123 

27. Retail Trade 23,148 23,107 23,220 22,878) 23,359 23,484 24,135 24,563 

1.2 -0.2 0.5 -1.5 2a 0.5 2.8 1.8 

28. Transportation and Warehousing 16,302 16,272 16,452 16,844; 16,873 16,902 16,892 16,849 

1.6 -0.2 1.1 2.4 0.2 0.2 -0.1 -0.3 

29. Information & Culture 17,505 17,661 17,564 17,632) 17,668 17,886 17,706 17,632 

(including Telecommunications) 1.9 0.9 -0.6 0.4 0.2 UZ -1.0 -0.4 

30. Finance, Insurance, Real Estate, 89,264 90,507 91,422 92,156) 93,282 94618 94,832 95,774 

Rental & Leasing 0.3 1.4 1.0 0.8 1.2 1.4 0.2 1.0 

31. Professional and Administrative Services 33,302 33,070 32,575 32,097) 32,720 33,456 33,796 34,167 

0.4 -0.7 -1.5 -1.5 1.9 22 1.0 ib 

32. Education 17,550 17,530 17,482 17,715) 18,131 18,580 18,112 18,108 

-0.7 -0.1 -0.3 1.3 2.4 2.5 -2.5 -0.0 

33. Health Care and Social Services 22,404 22,453 22,786 23,053) 23,122 23,179 23,336 23,298 

iJefe} 0.2 eo) 1.2 0.3 0.2 0.7 -0.2 

34. Arts, Entertainment & Recreation 3,731 3,774 3,789 3,914 3,873 3,835 3,796 3,729 

1.9 12 0.4 She) -1.1 -1.0 -1.0 -1.8 

35. Accommodation and Food 8,776 8,093 8,048 8,144 8,265 8,333 8,520 8,671 

=3./ -7.8 -0.6 hes 165) 0.8 Pepys 1.8 

36. Other Services 10,087 9,984 9,904 10,066; 10,176 10,181 10,099 10,209 

0.1 -1.0 -0.8 1.6 Tot! 0.0 -0.8 1.1 

37. Public Administration 21,297 21,264 20,990 21,357| 21,700 21,620 21,937 21,637 

ie -0.2 -1.3 ore 1.6 -0.4 fo) -1.4 

38. Total Production 417,899 416,558 415,844 421,948] 424,067 429,077 432,675 434,494 

OS -0.3 -0.2 125) 0.5 12 0.8 0.4 

zs 1.9 =1.3 -0.7 6.0 2.0 4.8 3.4 lefa 


rrr re STS SST ER TE LE TE FT I SEE ST DE DT RETIN EE EES DEE FS ES RAE SNS MEST TUTE RETR HE SRE STE SSUES 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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eRe ner Race 
ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 


Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20051 200511 20051I1 20051V| 20061 200611 2006II1 20061V 


1. Goods Producing Industries 128,802 128,277 128,546 128,244 / 127,538 125,763 124,555 124,198 
-0.1 -0.4 0.2 -0.2 -0.6 -1.4 -1.0 -0.3 
2. Primary 7,678 7,833 7,779 7,425 7,652 7,744 7,826 8,113 
-0.2 2.0 -0.7 -4.6 37 EZ. ifeil 3.7 
Sy Agriculture, Forestry, Fishing & Hunting 4,820 4,942 4,937 4,747 4,766 4,844 4,918 5,071 
-0.5 ag) -0.1 -3.9 0.4 1.6 deo) 3.1 
4. Mining 2,870 2,901 2,849 2,681 2,848 2,849 2,894 3,022 
0.2 dell -1.8 -5.9 6.2 0.0 1.6 4.4 
5. Utilities 10,742 10,384 10,539 10,469) 10,424 10,527 10,617 10,452 
-1.8 -3.3 1.5 -0.7 -0.4 7.0 0.9 -1.6 
6. Electric Power 8,693 8,396 8,501 8,487 8,439 8,561 8,618 8,400 
-1.9 -3.4 1.2 -0.2 -0.6 1.4 0.7 2.5 
Ue Natural Gas, Water and Other 2,090 2,017 2,056 1,987 1,990 oA 2,004 2,056 
-2.2 -3.5 1.9 -3.4 0.2 -1.0 Ha 2.6 
8. Construction 22,139 22,425 22,722 22,961) 23,684 23,502 23,612 23,879 
-0.4 1.3 LS iO) 3.1 -0.8 0.5 iff 
9. Residential Buildings 9,197 9,365 9,417 9,313 9,784 9,451 9,349 9,367 
-1.1 iL fe} 0.6 7.1 Oni -3.4 -1.1 0.2 


10. Non-Residential Buildings and Engineering 2 942m lo OGOM ao OOGN NN lc 648 13,899 14,032 14,220 14,446 
2.6 1.8 1.0 


0.1 0.9 1.9 ise) 1.6 
11. Manufacturing 88,390 87,760 87,610 87,473) 85,989 84,167 82,470 81,870 
0.1 -0.7 -0.2 -0.2 -1.7 -2.1 -2.0 -0.7 
12. Food, Beverage, & Tobacco Products 9,779 10,000 10,104 9,855 9,788 9,528 9,628 9,429 
0.3 Zo 1.0 -2.5 -0.7 -2.7 1.0 -2.1 
1st Textile, Clothing, & Leather Products 1,492 1,416 (9435 1,451 1,397 1,382 1,273 1,219 
By2 -5.1 1.4 eal -3.7 =) 1) -7.9 -4.3 
14. Wood Products and Furniture 4,611 4,539 4,450 4,391 4,464 AL Bye 4,615 4,300 
-0.1 -1.6 -2.0 -1.3 ey 2.4 1.0 -6.8 
os Paper Products and Printing 6,059 6,108 6,196 6,095 5,942 5,748 5) Srey 5,492 
OM 0.8 1.4 -1.6 eps) -3.3 -3.7 -0.7 
16. Chemical and Petroleum Products 8,745 8,894 8,820 8,756 8,718 8,776 8,663 8,505 
-0.8 leva -0.8 -0.7 -0.4 OFZ -1.3 -1.8 
Wh Plastic and Rubber Products 5,497 5,399 5,347 5,463 5,356 5,001 4,874 4,799 
-2.8 -1.8 -1.0 Ze -2.0 -6.6 -2.5 -1.5 
18. Primary Metal & Fabricated Metal Products 12836 ede O04 ele On eliza 59) et eESOS aaah SOL ao COSmmORZo 
Onn -1.0 -4.3 0.0 -2.9 -4.2 -3.6 -0.9 
19. Machinery By ASS 5,832 S726 5,989 6,095 SWi5n 5,911 5,830 
2.9 ea -1.8 4.6 1.8 -5.5 2.7 -1.4 


BADR SPL SLT EE CAS TE PAIS ELEY STS AEG SISSIES IRL DAD PETE TRET 2 DESL SI EE ETE SLE SETI ST I 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


TABLE 13 


0) 


2005! 20051! 2005II1 2005I1V 2006! 2006II 20061Ii 2006 IV 

20. Electrical and Electronic Products 8,333 8,375 8,233 8,391 8,338 8,226 Sra 8,617 

3.8 0.5 Siw 1.9 -0.6 -1.3 -1.4 6.2 

21. Transportation Equipment 20,182 19,849 20,555 20,739) 19,684 19535 18,718 18,709 

-0.2 -1.7 3.6 0.9 -5.1 -0.8 -4.2 -0.1 

22. Auto Industry (Vehicles & Parts) 18,672 18,372 19,030 19,224; 18,248 18036 17,298 17,236 

0.1 -1.6 3.6 1.0 -5.1 Eee -4.1 -0.4 

23) Other Transportation Equipment oo 1,477 1,525 1,516 1e5Si Wetsehee 1,540 1,487 

-3.2 -2.2 Ch) -0.6 iO, 3.0 -2.3 =})5) 

24. Other Manufacturing 4,280 4,050 4,237 4,075 4,344 4,253 4ll2 . 4,109 

0.3 -5.4 4.6 -3.8 6.6 -2.1 -3.3 -0.1 

25. Services Producing Industries 307,682 310,899 314,199 316,644 | 318,271 320,376 321,755 323,795 

0.9 1.0 ial 0.8 0.5 0.7 0.4 0.6 

26. Wholesale Trade 31,173 32,122 32,603 33,381) 34,335 34,694 35,005 34,580 

0.9 3.0 125: 2.4 2.9 17.0 0.9 -1.2 

27. Retail Trade 24,786 24,906 24,875 24,941) 25,011 25,245 25,592 25,813 

0.9 0.5 -0.1 0.3 0.3 0.9 1.4 0.9 

28. Transportation and Warehousing 16,998 17,188 17,559 17,603) 17,737 417,783 17,893 17,849 

0.9 lel Ze 0.3 0.8 0.3 0.6 -0.2 

29. Information & Culture 17,874 18,201 18,720 18,796) 18,723 18,648 18,722 18,911 

(including Telecommunications) 1.4 1.8 2.9 0.4 -0.4 -0.4 0.4 1.0 

30. Finance, Insurance, Real Estate, 97,036 97,570 98,707 99,310; 99,589 100,042 100,713 101,751 

Rental & Leasing 1.3 0.6 2 0.6 0.3 0.5 0.7 1.0 

31. Professional and Administrative Services 34,059 34,618 34,826 34,860; 35,291 35,993 36,208 36,282 

-0.3 1.6 0.6 0.1 lez 2.0 0.6 0.2 

32. Education 18,580 18,813 18,965 19,077; 19,272 19,432 19,179 19,471 

2.6 13 0.8 0.6 17.0 0.8 =i 6) io 

33. Health Care and Social Services 23,273 23,440 23,714 23,810) 23,876 24,058 24,236 24,427 

-0.1 OFF eZ 0.4 0.3 0.8 0.7 0.8 

34. Arts, Entertainment & Recreation 3,699 3,743 3,801 3,903 3,825 3,859 3,794 3,944 

-0.8 We 1.6 aif -2.0 0.9 -1.7 3.9 

35. Accommodation and Food 8,591 8,523 8,419 8,395 8,495 8,486 8,588 8,779 

-0.9 -0.8 -1.2 -0.3 eZ -0.1 hee De 

36. Other Services 10,291 10,329 10,399 10,400; 10,433 10,408 10,447 10,491 

0.8 0.4 0.7 0.0 0.3 -0.2 0.4 0.4 

37. Public Administration 21,827 22,013 22,244 22,860) 22,857 22,951 22,779 22,782 
0.9 0.9 1.0 2.8 -0.0 0.4 -0.7 0. 

38. Total Production 436,911 439,583 443,133 445,251 | 446,832 446,968 446,997 448,611 

0.6 0.6 0.8 0.5 0.4 0.0 0.0 0.4 

ae PES) Eh5) 1.9 1.4 0.1 0.0 1.5 


ne eS TES PES ES FE EI A I EP TTD ISTO ESE NERD IN TEE GEES TERI SESE EO FTES SSE EET SEEDY TEER PST SASS SEES 1 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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el 

ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of chained (1997) dollars 

2003 2004 2005 2006 

1. Goods Producing Industries 125,040 127,657 128,467 125,513 

-0.1 el 0.6 -2.3 

2. Primary 7,045 7,437 7,679 7,834 

-3.9 BO) ae, 2.0 

3 Agriculture, Forestry, Fishing & Hunting 4,403 4,605 4,862 4,900 

-0.8 4.6 oH 6) 0.8 

4. Mining 2,639 2,841 2,825 2,903 

-8.6 hdl -0.6 2.8 

5. Utilities 9,919 10,196 10,534 10,505 

-0.9 2.8 Sho) -0.3 

6. Electric Power 985 8,204 8,519 8,504 

-1.9 3.4 3.8 -0.2 

ites Natural Gas, Water and Other 2,032 2,034 208% 2,005 

hye 0.1 0.1 -1.6 

8. Construction 21,753 22,110 22,562 23,669 

a0 1.6 2.0 4.9 

9. Residential Buildings 8,888 9,223 9,323 9,488 

4.8 3.8 ibe} ifsfe} 

10. Non-Residential Buildings and Engineering 12,866 12,887 13,239 14,149 

1.8 0.2 if 6.9 

11. Manufacturing 86,432 88,018 87,808 83,624 

-0.6 1.8 -0.2 -4.8 

12. Food, Beverage, & Tobacco Products 9,362 9,715 9,935 9,593 

-1.1 3.8 PLS) -3.4 

ies Textile, Clothing, & Leather Products 1,625 1,547 1,449 1,318 

-12.2 -4.8 -6.4 -9.0 

14. Wood Products and Furniture 4,669 4,540 4,498 4,488 

-5.4 -2.8 -0.9 -0.2 

De Paper Products and Printing 6,385 6,175 6,114 5,679 

Siero) aS 1x6) -1.0 -7.1 

16. Chemical and Petroleum Products 8,893 8,988 8,804 8,666 

3.0 feat -2.0 -1.6 

ihe Plastic and Rubber Products 5,826 5) JAMS) 5,427 5,007 

-2.0 -2.1 -4.9 “Sth 

18. Primary Metal & Fabricated Metal Products 12,849 12,778 12,464 11,197 

-1.9 -0.6 =) -10.2 

19. Machinery 5,860 5,690 5,821 5,898 

-3.2 -2.9 2s} 13} 


BU SST RED ORE CRAP as 8 TETRIS SEES IETS TA SE RREST TBs RNS TST RETR 0, SABES NOT A 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of chained (1997) dollars 


2003 2004 2005 2006 

20. Electrical and Electronic Products 7,970 W333 8,333 8,324 
3.6 =ifin7a 6.4 -0.1 

ale Transportation Equipment 18,760 20,167 20,331 19,162 
LS TEES) 0.8 -5.8 

22a Auto Industry (Vehicles & Parts) 17,404 18,688 18,825 17,705 
1.6 7.4 OF -5.9 

20: Other Transportation Equipment 1,356 1,478 R507; 1,534 
0.4 9.0 1.9 1.8 

24. Other Manufacturing 4,142 4,246 4,161 4,204 
1.8 Ze -2.0 tel 

25. Services Producing Industries 292,653 302,040 312,356 321,049 
2:0 a2 3.4 2.8 

26. Wholesale Trade 28,641 30,163 32,320 34,654 
4.4 TES} TBE. i fis 

27. Retail Trade 23,088 23,885 24,877 25,415 
3.4 cH 4.2 2 

28. Transportation and Warehousing 16,467 16,879 UTES A 17,815 
-0.1 25) PATE 2.8 

29. Information & Culture 17,591 17,723 18,398 18,751 
(including Telecommunications) 0.6 0.8 3.8 1.9 

30. Finance, Insurance, Real Estate, 90,837 94,627 98,156 100,524 
Rental & Leasing ad 4.2 ELI 2.4 

31. Professional and Administrative Services 32,761 33,535 34,591 35,944 
Chul 2.4 Sar 3.9 

32. Education 17,569 18,233 18,859 19,339 
iii 3.8 3.4 Ze 

33. Health Care and Social Services 22,674 23,234 23,559 24,149 
2.8 20) 1.4 2.5 

34. Arts, Entertainment & Recreation 3,802 3,808 3,787 3,856 
0.6 0.2 -0.6 1.8 

35. Accommodation and Food 8,265 8,447 8,482 8,587 
-8.4 2.2 0.4 fez 

36. Other Services 10,010 10,166 10,355 10,445 
1.9 1.6 1pse) 0.9 

37. Public Administration PH PPT 21,723 22,236 22,842 
49 Bye} 2.4 LY 

38. Total Production 418,062 430,078 441,219 447,352 
ifs 2.9 2.6 1.4 


a TE EEE ET IESE PS TF LS RS SE SL DED DATS LS SES EE REET RT RISE REET NES OES, OSES TRIS EE OS ES TENSES SES Sat 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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FIRST QUARTER HIGHLIGHTS: JANUARY-MARCH 2007 


i Ontario’s real Gross Domestic Product Ontario Real GDP Continues to Grow 
grew by 0.7% (2.7% annualized) in the first in First Quarter of 2007 
(January to March) quarter of 2007, a pote 
matching its rate of growth in the fourth 
quarter of 2006. ‘ 

0.6 

is The increase in real GDP was due mainly to ot 
a sharp jump in net trade as exports grew 0.2 
faster than imports. Final domestic 0.0 
demand grew 0.3%, below the overall -0.2 
growth in GDP (+0.7%). The easing in the ee ee ae eo 


growth of domestic demand reflects a 


moderation of business investment spending and slower growth in household expenditures in the 
first quarter. 


= Real consumer spending grew by 0.5% in the first quarter of 2007. Household spending was 
the second largest contributor to overall growth in the quarter, after net trade. 


| Real residential construction investment grew 0.5% in the first quarter of 2007, following a 
0.9% advance in the final quarter of 2006. Home renovation spending continued to provide 
support for overall housing market investment. 


L) Capital spending by the business sector declined in the first quarter of 2007. Real non- 
residential construction spending advanced 0.4%, after rising 2.7% in the previous quarter, 
while real machinery and equipment investment spending declined 1.9%. 


) Ontario businesses continued adding to inventories in the first quarter of 2007. Inventory stocks 
increased by $353 million ($1997), down from a $2.1 billion accumulation in the fourth quarter 
of 2006. 

| Real exports grew by a solid 2.4% in the first quarter, after rebounding a strong 3.1% in the 


fourth quarter of 2006. Exports were supported by increased U.S. demand for industrial goods 
and materials and automotive products. 


of 2006. Imports were boosted by increased domestic demand for industrial goods and 


materials, automotive products and other consumer goods. 


billion, to $29.1 billion ($1997) in the first quarter of 2007. 


Real imports increased by 1.5% in the first quarter, following a 2.7% jump in the final quarter 


With export growth outpacing that of imports, Ontario’s net trade surplus widened by $3.3 


In current dollars, GDP grew by 1.8% in the first quarter, up from a 1.1% increase in the fourth 


quarter of 2006. Economy-wide prices, as measured by the GDP implicit price index, rose 


1.1%, following a 0.5% increase in the fourth quarter of 2006. 


growth of any sector over the last year. 


ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 


(% change from previous period) 


Real GDP (Chained $ 1997) 
(annualized rate) 


Personal spending 

Government spending 

Residential construction 

Non-residential construction 

Machinery & equipment 

Final Domestic Demand 

Exports 

Imports 

Business inventories (Chained $1997 billions) 
Nominal GDP ($ Current) 

Corporation profits 

Personal income 

Disposable income 


Implicit price index, GDP 


2005 
7) 


3.8 
3.1 
2.0 
1.8 
Pts 
4.0 
be 
4.2 
oe 
4.1 
-0.5 
4.6 
3.6 
1.2, 


2006 


1.8 


3.7 
42 
0.5 
7.8 
10.9 
4.2 
0.1 
3.2 
49 
3.6 
3.1 
4.8 
5.1 
| 


2006q2 


0.4 
1.4 
0.9 
0.3 
-3.0 
1.9 
2.1 
0.6 
bl6 
-0.3 
7.0 
I 
25 
0.6 
1.0 
0.8 


2006q3 


0.1 
0.2 
Wee 
0.1 

-1.0 
1.3 

3.0 

1.0 
-1.2 

0.8 
78 

0.4 
3.0 
1.1 
2 

0.3 


2006q4 


0.7 
2.6 
1.3 
1.3 
0.9 
2af. 
3.0 
1.5 
3.1 
27, 
Zi 
1.1 
6.3 
1.5 
U3 
0.5 


The financial sector has provided by far the largest positive contribution to overall Ontario 


2007q| 


-1.9 


Estimates for the 2003-2006 period reflect Statistics Canada's release of the preliminary Provincial Economic Accounts 


(PEA) as well as subsequent revisions to the National Income and Expenditure Accounts (NIEA). 
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DEMAND AND INCOMES 


CONSUMER SPENDING GROWTH MODERATES IN FIRST QUARTER 
Real consumer spending grew by 0.5% in the 


Real Consumer Spending Growth Moderates 
first quarter of 2007, its slowest rate of growth p 2 


since the first quarter of last year. Per Cent Change 
4.0 

A 0.5% decline in real semi-durable spending a 

was the major source of the slower growth in e 

household spending. Spending on clothing and 0.0 

footwear fell 1.0% in the first quarter, following -1.0 


five consecutive quarters of strong growth ue ear. 
-3.0 Durable Goods & Semi-Durable Goods 
i SJ Non-Durable Goods [6 Services 


averaging 2.7% per quarter. o 


2006:Q1 Q2 Q4 2007:Q| 


Consumer expenditures were also tempered by 
weak growth in non-durable spending which edged up 0.1% after falling 0.3% in the previous quarter. 
Lower purchases of food, tobacco and alcohol, as well as a drop in gasoline purchases, were behind the 
modest increase in the overall non-durable category. 


Real spending on durable goods advanced 0.4% in the first quarter as growth in the purchases of autos 
and parts eased, following strong growth in the second half of 2006. Strong spending on furniture and 
appliances as well as other durables (TVs, video equipment, computers, and cameras), partly offset the 
first quarter decline in motor vehicle purchases. 


Real consumer spending on services increased by 0.8% in the first quarter, slowing from a 1.5% 
increase 1n the fourth quarter of 2006. 


Personal disposable income increased 1.6%, following a 1.3% increase in the previous quarter. Labour 
income, the largest component of household income, increased by 1.3%, close to the 1.5% pace in the 
final quarter of 2006. 


RESIDENTIAL CONSTRUCTION GROWS 0.5% IN FIRST QUARTER 


Real residential construction investment grew 
0.5% in the first quarter of 2007, following a 0.9% 
advance in the final quarter of 2006. Home 
renovation continued to provide support for overall 
housing market investment in the first quarter, with 
renovation spending rising 4.3%, following gains 
averaging 2.0% in the previous two quarters. 
Partially offsetting the strength in renovations was a 
2.5% drop in new housing construction along with 
a 0.3% decline in the value of real estate 
commissions in the first quarter. 


Growth in Residential Construction 


in First Quarter 
Per Cent Change 


6.0 
4.0 
2.0 


0.0 


-2.0 


-4.0 


-6.0 


BUSINESS INVESTMENT DECLINES IN FIRST QUARTER 


Capital spending by the business sector declined in 
the first quarter of 2007. Real non-residential 
construction spending advanced 0.4% in the 
quarter, following a gain of 2.7% in the final 
quarter of 2006. Ongoing capital projects by the 
Ontario utilities sector led the growth. 


Real machinery and equipment spending 
decreased by 1.9% in the first quarter. The 
decrease reflected reduced capital spending on 
industrial machinery, trucks and automobiles. 


Ontario pre-tax corporate profits increased 2.5% 


Machinery and Equipment Investment 


Declines in First Quarter 
Per Cent Change 


8.0 
6.0 
4.0 


2.0 


0.0 eg 


-2.0 


-4.0 


in the first quarter, following a strong 6.3% advance in the fourth quarter of 2006. The increase was led 
by strong profit growth by manufacturers and retailers, partially offset by lower profits earned by banks 


and insurers. 
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INVENTORIES CONTINUE TO RISE IN FIRST QUARTER 
Ontario businesses continued adding to inventories 
in the first quarter of 2007. Inventory stocks rose mae 

oe ee in First Quarter 
by $353 million ($1997), down from a $2.1 billion $ Chained 1997 Billions 
accumulation in the fourth quarter of 2006. The 15 


Business Inventory Accumulation Slows 


first quarter accumulation was concentrated in non- 
auto wholesale stocks and to a lesser degree, in the 
manufacturing sector excluding the auto industry. 
Motor vehicle stocks continued to fall at the 
manufacturing, wholesale and retail levels in the 
first quarter. 


EXPORTS AND IMPORTS CONTINUE TO 


GROW IN FIRST QUARTER Strong Trade Expansion Continues 
Real exports grew 2.4% in the first quarter, 

: ; Per Cen ange 
following a strong 3.1% rebound in the fourth We relic 


quarter of 2006. Continued strong U.S. demand for a : Real Exports ! 


O Real Imports 


industrial goods and materials and automotive ae 
products also helped support Ontario’s first quarter 
export growth. These gains were partially offset by 


a decline in exports of forestry products. 


1.0 
0.0 + 
-1.0 


Real imports increased by 1.5% in the first quarter, | -2-° 
following a 2.7% jump in the final quarter of 2006. 


Imports were boosted by increased import demand 
for industrial goods and materials, automotive products and other consumer goods. 


With export growth outpacing that of imports, Ontario’s net trade surplus widened appreciably by $3.3 
billion to $29.1 billion ($1997) in the first quarter of 2007. The improvement in the trade balance was 
the primary source of growth in the economy in the quarter. 


GDP INFLATION RISES IN FIRST QUARTER 


Economy-wide prices, as measured by the GDP 
implicit price index, rose 1.1% in the first quarter, Inflation Rises in First Quarter 
following a 0.5% increase in the fourth quarter of Re 


2006. 1.6 
' ff Overall GDP Prices 


: ioe ; 1.2 : OFinal Domestic Demand Prices + 
Leading the first quarter price increase was a jump : 


in non-durable consumer goods prices (+1.7%), due | 98 7 
in large part to higher pump prices for gasoline as 0.4 

well as higher food and alcohol prices. Upward 
pressure was also exerted by a 1.1% increase in 


non-residential construction prices and a 1.0% rise 


in the price of machinery and equipment. The 
increase in equipment prices reflects, in part, the 
weaker Canadian dollar, which averaged 85.35 cents US, down by 2.8% in the first quarter. 


A 0.1% decline in durable consumer goods prices, particularly for items such as televisions and 


computer equipment, offset some of the increase in non-durable prices. Overall consumer price inflation 


reached 0.7% in the first quarter, following a 0.1% decline in the fourth quarter. 


Strong export (+1.1%) and import (+0.9%) price increases also influenced the overall price increase. 


The rise in Ontario’s trade price deflators followed more moderate increases in the fourth quarter of 


2006. This reversal in export and import prices was partly the result of a weaker Canadian dollar against 


the US currency in the quarter. 


ONTARIO PRODUCTION BY INDUSTRY 


FIRST QUARTER 2007 HIGHLIGHTS 
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Output by industry grew 0.6% in the first quarter of 2007, the same pace as during the fourth quarter of 
2006. Service sector activity advanced 0.9% while output in the goods-producing sector declined 0.3%. 


The financial (+1.3%), wholesale trade (+1.9%), professional and administrative services (+1.4%) and 


construction (+0.8%) sectors all posted solid growth in the first quarter. 


Manufacturing output declined 0.8%. 


ONTARIO OUTPUT BY INDUSTRY 


(% change from previous period, chained $1997) 


Goods Sector 
Primary Industries 
Utilities 
Construction 
Manufacturing 
Of which: Auto Industry 
Service Sector 
Wholesale Trade 
Retail Trade 
Transportation and Warehousing 
Information and Cultural Industries 
Finance, Insurance, Real Estate 
Public Administration 
Ontario Output at Basic Prices 


annualized rates 


2005 


0.6 
3.3 
3:3 
2.0 
-0.2 
0.7 
3.4 
1.2 
4.2 
2.7 
3.8 
3./ 
24 
2.6 


2006 | 2006q2 2006q3 


-2.1 
-1.5 
-3.0 
3.6 
-3.5 
-5.3 
3.7 
6.9 
3.9 
he? 
2.5 
3.8 
3.1 
2.0 


-1.4 
-0.2 
-0.2 
-1.3 
-1.6 
-0.9 
0.9 

0.9 
1.6 
-0.| 
-0.2 
eZ 
0.4 
0.3 
1.2 


0.6 
1.4 
-0.7 
0.3 
1.0 


2006q4 
-0.2 
2.4 
-2.8 
0.6 
-0.2 
-0.1 
0.9 
-1.3 
Ae) 
-0.6 
[2 
b7 
0.1 
0.6 
735) 


2007qI 
-0.3 


-0.3 


Note: Output by industry is defined as real gross domestic product at basic prices in chained 1997 dollars. The basic 
prices method estimates value added by deducting from the value of production the amounts an industry spends on factors 


of production, such as labour and capital, while creating products. These amounts include taxes net of subsidies on labour 


and capital inputs, but not those on the final products. 


MANUFACTURING OUTPUT DECLINES 
The manufacturing sector’s output dropped 0.8% 
in the first quarter after edging down in the 
previous quarter (-0.2%). 


Seven of the eleven manufacturing industries 
included in the Ontario Economic Accounts, 
representing half of the sector’s production, 
reduced their output in the first quarter. 


A 4.2% drop in food, beverage and tobacco 
production accounted for nearly two-thirds of the 
overall manufacturing decline, with food products 
accounting for most of the decrease. Output of 
plastic and rubber products (-3.4%) and paper and 
printing (-2.6%) were also down. 


In contrast, output of the electrical and electronic 
product industry advanced 1.2%, reaching its 
highest level since the “tech bubble” of 2001. 
Production in the textile, clothing, and leather 


products industry was also up in the first quarter 
(+6.0%). 


Auto industry production bounced back 1.1% in 
the first quarter following a year of significant 
restructuring. For the first time in six quarters, 
manufacturers in both the vehicle assembly 
(+0.5%) and the auto parts (+1.2%) industries 
increased their output. 


Manufacturing Down in First Quarter 


$ 1997 Billions 


90 
88 
86 
84 
82 
80 


78 
2003 2004 2005 2006 


Food, Beverages and Tobacco Output Down 
$ 1997 Billions 
10.2 
10.0 
9.8 
9.6 
9.4 
2 


9.0 
2004 2005 2006 2007 


Auto Industry Output Up 


$ 1997 Billions 


2003 2004 2005 2006 
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WHOLESALE AND RETAIL 


Wholesaling activity rebounded by 1.9% in the 


Wholesale and Retail Output 
first quarter following the first negative quarter 


: $ 1997 Billi 
(-1.3%) in almost three years. Wholesalers of we 
motor vehicles led the overall increase for the 36 =< 
sector. 34 | memenetanl 

32 

ef: 30 
Production in the retail sector was unchanged in a 
the first quarter after averaging 1.5% growth over 26 
the previous four quarters, the best performance for ] 24 


the sector since 2004. In the first quarter, strong ao 
growth by clothing stores and electronics and 
appliance stores was offset by declines at new car 
dealerships. 


RESOURCES, UTILITIES AND CONSTRUCTION 
Construction sector output rose 0.8% in the first 
quarter, the fastest growth in a year for this sector. Construction Sector Output Increases 
Activity was up in both the residential (+0.9%) and} % !997 Billion 

non-residential (+0.7%) segments. 


Production in the agriculture and forestry sector 
rose 1.7% following a 2.4% jump in the fourth 
quarter. Mining output was down 1.9%. 


Utilities output declined by 0.6%. Production in 
the electric power industry was 0.5% lower, while 2005 
natural gas and water distribution activity slipped 
by 0.8%. 


Note: Construction industry output is measured by the value added of the industry, which is largely the sum of 
wages and profits earned in the industry. The construction investment spending estimates included as part of 
expenditure-based Gross Domestic Product are the sum of spending on new construction, renovations to existing 


buildings and commissions and fees from the sale of real estate. 


EDUCATION, HEALTH CARE AND PUBLIC ADMINISTRATION 
Education services output grew 0.8% in the first 
quarter, reaching a new record level of $19.5 Education Activity Rises 
billion ($1997). This followed a 1.3% advance in $ 1997 Billion 


the fourth quarter. 20.0 


Production in the health care and social services 
sector advanced by 0.9%, up for an eighth 
consecutive quarter. 


Public administration output edged down in the 17.0 
first quarter (-0.1%). 2003 2004 2005 2006 


FINANCE, INSURANCE AND REAL ESTATE 
Real output of the finance, insurance and real 


Finance, Insurance & Real Estate Output 
estate sector grew 1.3% in the first quarter. The : P 


2 5 : : ; : Per Cent Ch 

financial services industry (+3.1%) provided one “tere 
third of the overall increase, reflecting strong 
growth in trading activity. Production by the 


banking industry was up as well (+1.1%). 


Over the last four quarters, the financial sector has 
provided by far the largest positive contribution to 
overall Ontario growth of any sector. 


2004 2005 2006 


Page I! 


OTHER SERVICE SECTOR INDUSTRIES 
Output of professional and administrative services 
grew 1.4% in the first quarter, reflecting the Professional & Administrative Services 
creation of more than 5,000 jobs in this sector. , aes 

39 
Accommodation and food services output was 
essentially unchanged (-0.1%), following a surge =" 


of 3.0% in the fourth quarter. 35 


33 


In the information and culture sector (which 
includes telecommunications), production edged 31 

down by 0.3% in the first quarter after jumping by 2003 2004 2005 2006 
1.2% 1n the previous quarter. While modest, the 


first-quarter decline in information and culture 
nevertheless represented the most significant output reduction in the service sector. 


Structure of the Ontario Economy, 2006 
Per Cent Share of GDP 


Primary , oN 


Utilities 2.3% 


Other Services 
18.2% 


“Wholesale & 
RetailTrade 
13.4 ~~ 


Finance, Insurance 
and Real Estate 
22.6% 


Transportation & 
Warehousing 3.9% 


Information & 
Cultural 4.2% 


Source: Statistics Canada 


Ontario Economic Accounts: Summary charts 
(2002:1 - 2007:1) 


Cent Change, Year-Over-Year 
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Historical tables, both annual and quarterly, from 1981 are available on request by 


e-mailing Macroeconomics.fin@ontario.ca 


ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED 
Seasonally adjusted data at annual rates, millions of dollars 


1. Wages, salaries and supplementary 
labour income (domestic basis) 


2. Corporation profits before taxes 
3. Interest and miscellaneous investment 
income 


4. Net income of unincorporated business * 


5. Inventory valuation adjustment 


6. Indirect taxes less subsidies 


7. Capital consumption allowances 


8. Statistical discrepancy 


9. Gross Domestic Product at market prices 


kk 


2004 | 


2004 Il 


2004 Ill 


2004 IV 


2005 | 


2005 Il 


270,918 
1.6 


59,688 
9.9 
17,388 
-0.9 


33,578 
2.3 


-2,356 
62,973 
ie 
60,688 
1.0 

850 
503,727 
1.4 

5.5 


274,916 
1.5 


65,248 
9.3 
17,647 
US) 


34,170 
1.8 


-2,022 
64,325 
Zul 
61,537 
1.4 

-510 
515,311 
2G 

Ce) 


277,778 
1.0 


65,716 
0.7 
17,952 


17 


34,380 
0.6 


-147 
65,559 
1.9 
62,263 
1.2 

-234 
523,267 
10 

6.3 


279,760 
0.7 


67,262 
2.4 


283,114 
teZ 


65,881 
-2.1 
18,457 


Sh/h 


34,539 
0.1 


-634 
67,049 
0.3 
63,456 
0.4 

209 
532,071 
0.4 

1.6 


287,557 
1.6 


64,596 
-2.0 
19,060 
33 


34,528 
-0.0 


-1,873 
68,093 

1.6 
63,611 


0.2 


97 


535,669 
0.7 
2 


TABLE 1 

2005 Ill 2005 IV 
291,128 295,189 
1.2 1.4 
63,378 62,789 
-1.9 -0.9 
20,136 21,157 
5.6 5.1 
34,563 34,557 
0.1 -0.0 
1,133 -469 
68,679 68,980 
0.9 0.4 
64,216 64,785 
1.0 0.9 

104 -455 
543,337 546,533 
1.4 0.6 

5.9 2.4 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
*“ Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 


20061 200611 2006111 20061V); 20071 200711 2007 III 2007IV 


1. Wages, salaries and supplementary 297,556 300,377 303,648 307,794) 311,906 - - - 

labour income (domestic basis) 0.8 0.9 il 1.4 es - - - 

2. Corporation profits before taxes 62,960 64,538 66,504 70,667| 72,427 - - - 

ONS P26) 3.0 6.3 P38) - - - 

3. Interest and miscellaneous investment 20,430 20,179 19,547 19,474} 20,109 - - - 
income -3.4 -1.2 -3.1 -0.4 Eh} - . 

4. Net income of unincorporated business * 34,633 34,705 34,785 34,951) 35,624 - - - 

0.2 0.2 0.2 0.5 1.9 . - - 

5. Inventory valuation adjustment 151 -216 -709 = -2,949 -1,252 - - - 

6. Indirect taxes less subsidies 70,384 71,347 70,353 70,470) 71,571 - - - 

2.0 1.4 -1.4 0.2 1.6 - - . 

7. Capital consumption allowances 65,357 65,990 66,605 67,212) 67,814 - - - 

0.9 1.0 0.9 0.9 0.9 - - - 

8. Statistical discrepancy 26 859 -772 ~— --1,339 -1,919 - - - 


9. Gross Domestic Product at market prices 551,497 557,779 559,961 566,280 aed - - - 
0.9 ie 0.4 1.1 te - - - 


+ 3.7 46 1.6 46 7.3 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
** Annualized per cent change from previous quarter. 

Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 
Seasonally adjusted data at annual rates, millions of dollars 


2004 II 


2004 Ill 


2004 IV 


2005 | 


2005 Il 


2004 | 

1. Personal expenditure on consumer 283,991 
goods and services: 2.0 

a Durable goods 30: a2 
So: Semi-durable goods PS} ee 
4. Non-durable goods 66, Se 
os Services 158,173 
1.9 

6. Government expenditure on 104,169 
goods and services: 0.9 

it Current expenditure 91,469 
1.6 

8. Capital expenditure 12,699 
-3.5 

9. Business gross fixed capital formation: 77,483 
-1.0 

10. Residential structures 32,027 
-2.5 

lak, Non-residential structures 12,146 
Shit! 

U2 Machinery and equipment Soo10 
-0.9 

13. Exports of goods and services 317,850 
1.8 

14. DEDUCT: Imports of goods and services 276,520 
ile} 

15. Value of physical change in inventories: -2,396 
16. Non-farm -2,674 
ie Farm 133 
18. Government 145 
19. Statistical discrepancy -850 
20. Gross Domestic Product at market prices 503,727 
1.4 

7% 5.5, 

21. Final domestic demand 465,643 
12 


286,880 
1.0 
35,663 
0.1 
24,017 
0.7 
67,065 
diy 
160,135 
eZ 
104,725 
05 
92,042 
0.6 
12,683 
-0.1 
79,307 
2.4 
SOS 
3.4 
12,540 
3.2 
33,663 
iil 
335,024 
5.4 
286,377 
3.6 
-4,758 
-4,900 
162 

-20 

510 
515,311 
Zo 

9.5 


470,912 
eu 


290,610 
ieee 
36,521 
2.4 


24,433 
Uledf 


67,896 
1k 
161,759 
1.0 
105,459 
0.7 
92,784 
0.8 
12,675 
-0.1 
80,897 
2.0 
34,734 
4.9 
12,902 
2.9 
$t5),45)( 
-1.2 
331,723 
-1.0 
290,224 
1.3 
4,568 
4,504 
153 

-89 

234 
523,267 
1.5 

6.3 


476,965 
TES 


295,214 
1.6 


37,805 
ES) 
24,476 
0.2 
69,192 
129 
163,742 


{le 


106,156 
0.7 


93,307 
0.6 
12,849 
1.4 
80,554 
-0.4 
34,415 
-0.9 
13,228 
2.5 
32,911 
-1.1 
322,542 
-2.8 
285,539 
-1.6 
10,734 
10,458 
259 

17 

244 
529,905 
1S 

9.2 


481,924 
1.0 


298,707 
ie 


37,783 
-0.1 
24,296 
-0.7 
70,280 
1.6 
166,347 


1.6 


108,776 
ZO) 


95,708 
2.6 
13,068 
thse 
82,455 
2.4 
34,719 
0.9 
HSNO 
2.9 
34,123 
Shit 
323,662 
0.3 
289,174 
ies 
7,855 
(ata 
USE 

if 

-209 
532,071 
0.4 

7.6 


489,937 
teh 


302,437 
th 


37,060 
-1.9 


24,714 
tela 


71,987 
1.9 
169,076 


1.6 


111,831 
2.8 


98,175 
2.6 
13,655 
4.5 
84,160 
Za 
35,420 


2.0 


[Sh areh| 
-0.6 


35,210 
3.2 


327,800 
23 
295,913 
2.3 
5,451 


5,422 


36 


-97 
535,669 
0.7 
PE 


498,428 
Uh 


TABLE 2 

2005 Ill 2005 IV 
305,836 310,636 
deel 1.6 
37,102 383323 
Tin 1.6 
24,441 25,530 
-1.1 4.5 
73,092 Vi37999 
2.0 1-3 
170,642 172,785 
0.9 ibs 
112,636 114,107 
0.7 1.3 
98,576 99,529 
0.4 1.0 
14,060 14,578 
3.0 ET 
86,638 87,816 
2.9 1.4 
36,398 36,353 
2.8 -0.1 
13,562 14,043 
0.2 3.5 
S6/679 937419 
4.2 2.0 
331,414 336,636 
124, 1.6 
298,200 304,016 
0.8 ZAG 
Delile 899 
5,261 970 
-157 -115 

13 43 

-104 455 
543,337 546,533 
1.4 0.6 

29 2.4 
505,110 512,559 
les) 1.5 


SSS NS a a a 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 


2006! 200611 2006 1II1 20061V| 20071 200711 200711 20071V 


1. Personal expenditure on consumer 313,212 317,096 320,716 324,793} 328,590 - - - 
goods and services: 0.8 eZ. Gil tas io? - - 
7 Durable goods 38,715 38,177 39,144 40,297) 40,390 - . - 
1.0 -1.4 245) 2.9 0.2 - - = 
§}. Semi-durable goods 2000 257956 MeZo-952 926,255) 226157. . - - 
0.5 te -0.0 ee -0.4 - - = 
4. Non-durable goods (30020 OIA 2o SOMO. 6/45 203)\ 51546 - - - 
-0.4 ae -0.4 -1.3 1.8 = : : 
‘oy Services 175,109 177,533 180,459 184,038) 186,497 . - - 
Hegt 1.4 1.6 2.0 11-8) - - = 
6. Government expenditure on 115,664 118,196 119,272 121,932) 122,559 “ - - 
goods and services: 1.4 Dae 0.9 2.2 OS . - 
it. Current expenditure 100,798 103,185 104,230 106,784| 107,344 - - - 
tess 2.4 1.0 2.4 0.5 - - - 
8. Capital expenditure TASC OO Mme OO mT OLO4 2 Seton! 40) lm toned4 - - - 
2.0 1.0 0.2 0.7 0.4 - - = 
9. Business gross fixed capital formation: 90,112 89,614 90,751 93,096] 93,109 : - - 
2.6 -0.6 is} 2.6 0.0 . - - 
10. Residential structures SACL OZ OTA OTS eso OOTP /A130 - - - 
4.2 -1.8 -0.3 1.4 0.4 - - - 
lige Non-residential structures 14,686 15,008 15,305 15,844) 16,080 - - - 
4.6 ae 2.0 OnO) feo) - - - 
12. | Machinery and equipment 37,004 — 37,413 ~ 38,3872 391664) 39,5293 - - - 
0.4 -0.4 2.6 3.4 -0.9 - - - 
13. Exports of goods and services 332,686 326,165 326,043 337,030] 348,946 - - - 
-1.2 -2.0 -0.0 3.4 ei 8) - - - 
14. DEDUCT: Imports of goods and services 302,930 301,867 305,168 313,556} 320,970 - - - 
-0.4 -0.4 tot! 2a 2.4 - - - 
15. Value of physical change in inventories: 2,779 9,434 7,575 1,646 2,128 - - - 
16. Non-farm 2,742 (0) (o¥S 1) 7,418 Loa 2,054 - - - 
Th Farm -29 -47 ai 150 56 - - - 
18. Government 66 -54 -54 -14 18 - - - 
19. Statistical discrepancy -26 -859 UU? 1,339 1,919 - - - 
20. Gross Domestic Product at market prices ae 557,779 Sats Sborue shies - - - 
| av L wil ‘ - - - 

‘: SPIE 4.6 1.6 4.6 Ts} - - 
21. Final domestic demand 518,988 524,906 530,739 539,820) 544,258 - - - 
ies} ih af ed leds 0.8 - - - 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20041 200411 20041 20041V| 20051 200511 


1. Personal expenditure on consumer 254,290 255,151 258,307 260,856) 263,350 265,552 
goods and services: ike 0.3 UZ 1.0 1.0 0.8 

2. Durable goods SONZC tc 010 90) mencga7ouee oo 006) ae 39,063 maG.044 
2.9 -0.4 oh Sho} 0.1 -1.3 

oh. Semi-durable goods 22,830) mZo,095) 2357.30) 23,695) 23/614 5 245i 
2.4 eal 2.8 -0.2 0.5 125) 

4. Non-durable goods 545270 984,022 954,002 5472568) 54538" So 174 
OS -0.5 0.1 0.3 0.5 ee 

os Services 140,539 141,546 143,022 144,348) 146,364 147,957 
fez, 0.7 1.0 0.9 1.4 eal 

6. Government expenditure on * 91,440 91,784 91,122 91,173) 93,137 93,865 
goods and services: 0.6 0.4 -0.7 0.1 Zee 0.8 

le Current expenditure 79,005 79,642 79,160 79,158) 80,799 81,120 
ies} 0.8 -0.6 -0.0 P| 0.4 

8. Capital expenditure 12,471 VZ25138 Wed947 12,005) 42-3386.) 42782 
-4.2 -2.7 -1.6 0.5 2.8 3.6 

9. Business gross fixed capital formation: 72,341 72,712 74,378 74,259) 75,615 76,484 
-1.7 OS 28s -0.2 1.8 teil 

10. Residential structures 24 OS O90 len 2084 10020950) o}9 Ome O1006 
554) thas 4.4 -1.8 0.1 0.5 

due Non-residential structures 9895 S10'074 10M 77 107203) 10! 383ee101200 
1.3 iB 1.0 0.8 1.8 -1.8 

12. | Machinery and equipment SHO26 Bee 343 MESO 92 933057) 39 4430s ONOnir 
0.6 -0.5 0.7 Tee Shin 3.0 

13. Exports of goods and services 315,393 325,439 324,820 323,163} 322,182 324,151 
0.5 Sh -0.2 -0.5 -0.3 0.6 

14. DEDUCT: Imports of goods and services 272,528 272,836 280,055 284,740) 284,375 285,390 
-0.5 0.1 2.6 ieee -0.1 0.4 

15. Value of physical change in inventories: -2,200 -6,832 5,154 12,354 9,251 6,587 
16. Non-farm -2,574 -7,096 4,852 11,963 8,816 6,183 
17. Farm SLO ov Ths) 496 435 380 
18. Government -0 107 2 -105 O 23 
19. Statistical discrepancy -773 461 212 220 -188 -87 


20. Gross Domestic Product at market prices 457,996 465,908 473,904 477,258) 478,952 481,131 
Os tle vA nth 0.7 0.4 ORS 


3 ee Tell 7.0 2.9 1.4 1.8 
21. Final domestic demand 418,103 419,677 423,773 426,261| 432,082 435,870 
0.7 0.4 1.0 0.6 1.4 0.9 


TABLE 3 

2005 Ill 2005 IV 
267,422 271,350 
0.7 1.5 

SI OOmmsg SOs 
UTE 1.8 
23,869 24,810 
-1.2 329) 
55,500 56,358 
0.6 1:9 
149,187 150,686 
0.8 1.0 
94,245 95,509 
0.4 (ees) 
81,225 82,070 
0.1 1.0 
13,085 13,536 
2.4 3.4 
78,719 79,708 
29 1.3 
26,485 26,189 
1.5 -1.1 
10,076 10,311 
-1.2 2.3 
43,041 44,433 
6.0 a2 
330,191 334,401 
ite) ES 
290,081 296,971 
1.6 2.4 
3,535 1,509 
3,546 1,671 

-1 -190 

-9 28 

-93 405 
483,830 485,801 
0.6 0.4 

2.3 1.6 
440,277 446,458 
1.0 1.4 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 


Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


— 


Personal expenditure on consumer 
goods and services: 
2 Durable goods 
So Semi-durable goods 
4. Non-durable goods 
‘3, Services 
6. Government expenditure on 
goods and services: 
Mee Current expenditure 
(ey. Capital expenditure 
9. Business gross fixed capital formation: 
10. Residential structures 
11. Non-residential structures 
12. | Machinery and equipment 
13. Exports of goods and services 


14. DEDUCT: Imports of goods and services 


15. Value of physical change in inventories: 
16. Non-farm 

ie Fann 

18. Government 

19. Statistical discrepancy 


20. Gross Domestic Product at market prices 


* 


21. Final domestic demand 


TABLE 3 


2006 Il 


2006 Ill 


2006 IV 


2007 | 


2007 Il 


272,397 
0.4 


40,413 
123 


25,354 
Ze 


55,074 
-2.3 
152,297 


Veal 


97,547 
PA) 


83,913 
BP 
13,723 
1.4 
81,482 
PP 
27,002 
Cull 
10,737 
ana] 
44,720 
0.6 
330,863 
-1.1 
295,801 
-0.4 
2,654 
2,512 
99 

42 

123 
489,011 
0.7 

Zi 


451,319 
est 


274,767 
0.9 


40,264 
-0.4 


25,749 
1.6 


55,764 
ies} 
153,636 
0.9 
97,821 
0.3 
84,190 
0.3 
TSHAO: 
-0.1 


81,398 
-0.1 


26,181 
-3.0 


10,938 
1.9 
45,673 


Zail 


325,433 
-1.6 


294,838 
-0.3 


7,027 
6,971 
91 

-36 

-756 
490,756 
0.4 

1.4 


453,890 
0.6 


278,266 
1.3 


41,684 
3.5 


26,186 
17, 
95,912 
0.3 
155,414 
qEZ 
97,921 
0.1 
84,361 
0.2 
13,633 
-0.6 
82,265 
‘fe 
25,927 


-1.0 


11,085 
LES 


47,039 
3.0 


321,458 
ilar 
297,302 
0.8 
7,891 
7,831 
93 

-34 

677 
491,032 
(OM 

Ow 


458,307 
1.0 


282,010 
1.3 


43,194 
3.6 


26,592 
1.6 
55, 763 


-0.3 


197,737 
1.9 


99,162 
1-3 


85,549 
1.4 
13,674 
0.3 
83,980 
725 
26,165 
0.9 
11,385 
2.7 


48,433 
30 


331,287 
chil 
305,433 
Asif 
2,247 
2,138 
117 

-8 
1,169 
494,243 
0.7 

2.6 


464,973 
155 


158,965 
0.8 
99,730 


0.6 


86,202 
0.8 


13,570 
-0.8 


83,518 
-0.6 


26,288 
0.5 


11,427 
0.4 
47,524 
-1.9 
339,133 
2.4 
309,988 
1.5 


366 


10 
1,657 
497,600 
0.7 

Zul 


466,433 
0.3 


2007 Ill 2007 IV 


a a A EE TIE BG EI TT OGL IO LTE ITS EE EAT ETRY A IEE DT ET PIT SIS | SITES SIGS OS LS EIS as EGE SOE EAE EEE ESS EY 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
Seasonally adjusted data at annual rates, millions of dollars 


10. 


11. 


2. 


13. 


14 


15. 


16. 


Equals: 


Deduct: 


Equals: 


Deduct: 


Equals: 


Wages, salaries and supplementary 
labour income (national basis) 


Net income of unincorporated 
business * 


Interest, dividends and 
miscellaneous investment income 


Current transfers from government, 
corporations and non-residents 
Personal income 

Personal direct taxes 

Other current transfers to 
government 

Personal disposable income 
Personal expenditure on 
consumer goods and services 
Current transfers to corporations 
Current transfers to non-residents 


Personal saving 


Personal saving rate (percent) 


. Real personal disposable income ** 


(millions of chained (1997) dollars) 


Population (thousands) 


Personal disposable income 
per capita (dollars) 


17. Real personal disposable income 
per capita (chained (1997) dollars) 


_2004 | 


266,648 
1.6 


33,578 
258. 


43,848 
2S 


48,205 
1.9 


392,279 
137, 
63,089 
he 

PA TCATE 
0.2 
301,473 
2.0 
283,991 
2.0 


5,457 
13) 


1,297 
3.8 
10,728 
1.8 


3.6 


269,943 
1-3 


12,327 
0.1 
24,456 
1.8 


21,898 
(eZ 


2004 Il 


270,599 
1.5 


34,170 
1.8 


44,974 
2.6 


48,488 
0.6 


398,231 
19 
63,332 
0.4 
27,565 
-0.5 
307,334 
1.9 
286,880 
1.0 


5,556 
1.8 


1,336 
3.0 
13,562 
26.4 


4.4 


273,342 
123 


12,365 
0.3 


24,855 
1.6 


22,106 
0.9 


2004 Ill 


273,612 
teil 


34,380 
0.6 


45,076 
0.2 


48,892 
0.8 


401,960 
0.9 
65,138 


2.9 


27,665 
0.4 


309,157 
0.6 
290,610 
123 


5,550 
-0.1 


1,368 
2.4 
11,629 


-14.3 


3.8 


274,792 
0.5 


12,417 
0.4 


24,898 
0.2 


22,131 
Ont 


2004 IV 


275,931 
0.8 


34,496 
0.3 


45,807 
1.6 


49,437 
Ue 


405,671 
0.9 
66,291 
1.8 
27,631 
-0.1 
311,749 
0.8 
295,214 
1.6 


5,729 
S52 


1,380 
0.9 
9,426 
-18.9 


3.0 


275,466 
0.2 


12,465 
0.4 


25,009 
0.4 


22,098 
-0.1 


2005 | 


279,587 
123 


34,539 
0.1 


46,440 
1.4 


49,325 
-0.2 


409,891 
1.0 
67,999 
2.6 
28,348 
2.6 
313,544 
0.6 
298,707 
te 
5,992 
4.6 
1,454 
5.4 


7.391 
-21.6 


2.4 


276,431 
0.4 
12,475 
0.1 


25,133 
0.5 


22,158 
0.3 


TABLE 4 


200511 2005 Ill 2005 IV 


284,116 288,173 291,187 
1.6 1.4 1.0 


34,528 34,563 34,557 
-0.0 0.1 -0.0 


46,694 47,777 48,693 
0.5 2.3 1.9 


50,043 50,842 51,182 
1.5 1.6 0.7 


415,381 421,355 425,619 
13 1.4 1.0 
70,334 71,699 73,106 
3.4 ib) 2.0 


28,870 29,118 29,106 
1.8 0.9 -0.0 
316,177 320,538 323,407 
0.8 1.4 0.9 
302,437 305,836 310,636 
eZ 1.1 1.6 


6,098 6,224 6,387 
1.8 Za 2.6 


1,551 1,604 1,522 


6.7 3.4 -5.1 
6,091 6,874 4,862 
-17.6 12.9 -29.3 
1.9 Zul 1.5 


277,616 280,278 282,505 
0.4 1.0 0.8 


12,508 12,559 12,606 
0.3 0.4 0.4 
25,277 25,523 25,654 
0.6 1.0 0.5 


22,194 22,317 22,410 
0.2 0.6 0.4 


RETEST a SS Sg SR a a ED 


Notes: 


* Includes accrued net income of farm operators from farm production. 
*“ Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
Seasonally adjusted data at annual rates, millions of dollars 


2006! 200611 20061I1 2006IV| 2007! 200711 200711 2007IV 

ale Wages, salaries and supplementary 293,632 296,813 299,871 304,461| 308,529 - - - 
labour income (national basis) 0.8 el 1.0 ED if} - - - 

2: Net income of unincorporated 34,633 34,705 34,785 34,951] 35,624 - - - 
business * 0.2 0.2 0.2 0.5 1.9 - - . 

ae Interest, dividends and 49,891 51,519 52,071 53,355| 55,005 - - - 
miscellaneous investment income ZS She ed 25) Sif : - - 

4. Current transfers from government, 53,882 51,600 52,828 53,192) 53,997 . - ° 
corporations and non-residents 5S) -4.2 2.4 0.7 1.5 - - . 

5. Equals: Personal income 432,038 434,637 439,555 445,959} 453,155 - . - 
10) 0.6 Ala IAS) 143) - - - 

6. Deduct: Personal direct taxes 73,853 72,853 73,675 75,619) 77,346 - . - 
1.0 -1.4 leg] 2.6 23 - - - 

Tes Other current transfers to 29,146 29,555 29,646 29,710} 29,816 - - - 
government 0.1 1.4 0.3 0.2 0.4 . - - 

8. Equals: Personal disposable income 329,039 332,229 336,234 340,630) 345,993 - - - 
ihe 1.0 ted fies 1.6 - - - 

9. Deduct: Personal expenditure on 313,212 317,096 320,716 324,793} 328,590 - - - 
consumer goods and services 0.8 tee 1.1 iS eZ - - - 

10. Current transfers to corporations 6,614 6,929 7,164 7,300 7,395 - - - 
3.6 4.8 3.4 1.9 ies! - - - 

Aids Current transfers to non-residents 1,559 1,562 1,565 1,620 1,662 - - - 
2.4 0.2 Or ERS) 2.6 - = = 

12. Equals: Personal saving 7,654 6,642 6,789 6,917 8,346 » - - 
57.4 -13.2 22 1.9 20.7 - - - 

13. Personal saving rate (percent) 74g) 2.0 2.0 2.0 2.4 - - - 
14. Real personal disposable income ** 286,162 287,880 291,730 295,761) 298,325 - - - 
(millions of chained (1997) dollars) iL) 0.6 LS 1.4 0.9 - - - 

15. Population (thousands) 12,614 12,644 12,687 12,722) 12,726 - - - 
0.1 0.2 0.3 0.3 0.0 - - = 

16. Personal disposable income 26,085 26,276 26,502 26,775| 27,187 - - - 
per capita (dollars) ihe 0.7 0.9 1.0 hs - - : 

17. Real personal disposable income 22,686 22,769 22,994 23,248) 23,442 - - - 
per capita (chained (1997) dollars) eZ 0.4 1.0 th 0.8 - . - 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 

* Includes accrued net income of farm operators from farm production. 

** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


2004! 200411 2004iI1 20041V; 20051 200511 2005II1 2005IV 


1. Exports of goods and services 317,850 335,024 331,723 322,542) 323,662 327,800 331,414 336,636 
1.8 5.4 -1.0 -2.8 0.3 1.3 thd 1.6 
2. Of which: International 222,313 239,158 235,483 226,129] 226,783 230,544 234,136 239,501 
Pal 7.6 -1.5 -4.0 0.3 Uo 1.6 23 
3. Of which: Interprovincial 95,537 95,866 96,240 96,412} 96,879 97,256 97,278 97,135 
1.0 0.3 0.4 0.2 0.5 0.4 0.0 -0.1 
4. Imports of goods and services 276,520 286,377 290,224 285,539} 289,174 295,913 298,200 304,016 
13 3.6 ES) -1.6 1.3 2.3 0.8 2.0 
5. Trade balance 41,330 48,648 41,500 37,003) 34,488 31,887 33,214 32,620 


Note: Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 
2006! 200611 2006II1 20061V| 20071 200711 2007II1 20071V 
1. Exports of goods and services 332,686 326,165 326,043 337,030} 348,946 - - - 
=e -2.0 -0.0 3.4 SH) - - - 
2. Of which: International 233,565 226,026 224,917 235,569] 246,008 - - - 
-2.5 -3.2 -0.5 4.7 4.4 - - - 
3. Of which: Interprovincial 99,121 100,139 101,126 101,462] 102,938 - - - 
2.0 1.0 1.0 Ors hed) - - - 
4. Imports of goods and services 302,930 301,867 305,168 313,556} 320,970 - - - 
-0.4 -0.4 al oi 2.4 : : 2 
5. Trade balance 29,756 24,298 20,875 23,475) 27,976 - - - 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 


Using seasonally adjusted data, chained (1997) dollars 


20041 200411 2004 1II1 20041V; 20051 200511 2005II1 2005IV 


1. Personal expenditure on consumer 111.7 112.4 112.5 113.2 113.4 113.9 114.4 114.5 
goods and services: 0.6 OFF, 0.1 0.6 0.2 0.4 0.4 0.1 

2. Durable goods 97.0 97.5 96.7 96.9 96.7 96.1 96.2 96.1 
-0.7 0.5 -0.8 0.2 -0.2 -0.6 Ona -0.2 

3. Semi-durable goods 104.4 104.0 102.9 103.3 102.0 102.2 102.4 102.9 
Ot -0.4 -1.0 0.3 -1.2 0.2 0.1 0.5 

4. Non-durable goods 2222 124.1 2ZOr0 WAL) 128.9 129.7 131.6 Sih} 
1.4 1.6 Vad 1.6 fel 0.7 1.4 -0.2 

ot Services P23) ksh] 1134 113.4 TABST 114.3 114.4 114.7 
0.7 0.5 -0.0 (OL) 0.2 0.5 Oe 0.2 

6. Government expenditure on : 113.9 114.1 115.7 116.4 116.8 119.1 119.5 119.5 
goods and services: 0.3 0.2 1.4 0.6 0.3 2.0 0.3 -0.0 

fe Current expenditure 115.8 115.6 UME WR: HIRES) 121.0 121.4 Z1es 
0.3 -0.2 1.4 0.6 0.5 af 0.3 -0.1 

8. Capital expenditure 101.8 104.5 106.1 107.0 105.9 106.8 107.4 107.7 
0.7 2.6 1:5 0.9 -1.0 0.9 0.6 0.2 

9. Business gross fixed capital formation: 107.1 109.1 108.8 108.5 109.0 110.0 110.1 110.2 
0.8 1.8 -0.3 -0.3 0.5 0.9 0.0 0.1 

10. Residential structures 128.2 130.8 SI USP TF 133.8 135.8 137.4 138.8 
PAG 2.0 0.5 0.9 0.8 eo) 1.2 1.0 

11. Non-residential structures WEST. 25,2 12S 129.6 Sides 132.6 134.6 136.2 
1.8 2.0 1.8 isl tet teZ 149) Ne? 

12. | Machinery and equipment 88.8 90.1 88.5 86.5 86.5 86.7 85.2 84.2 
-1.5 1.6 -1.8 -2.2 0.0 0.2 [eT (eZ 

13. Exports of goods and services 100.8 102.9 102.1 99.8 100.5 101.1 100.4 100.7 
fe2 21 -0.8 -2.3 OR, Ol7 -0.7 0.3 

14. DEDUCT: Imports of goods and services 101.5 105.0 103.6 100.3 101.7 103.7 102.8 102.4 
1.8 3.4 -1.3 -3.2 1.4 2.0 -0.9 -0.4 

15. Gross Domestic Product at market prices 110.0 110.6 110.4 111.0 111.1 111.3 112.3 112.5 
0.9 0.6 -0.2 0.6 0.1 0.2 0.9 0.2 

os SHO} 2.3 -0.7 22 0.2 0.9 OHO) 0.7 

16. Final domestic demand 111.4 Ae 112.6 lidiout 113.4 114.4 114.7 114.8 
0.6 0.8 (Oh 0.4 0.3 0.8 0.3 0.1 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (1997) dollars 


20061 200611 200611 20061V) 20071 200711 2007 1I1 2007 IV 


1. Personal expenditure on consumer 115.0 115.4 115.3 115.2 116.0 - - ~ 
goods and services: 0.4 0.4 -0.1 -0.1 0.7 - - 

2: Durable goods 95.8 94.8 93.9 93.3 93.2 - - - 

-0.3 -1.0 -1.0 -0.7 -0.1 - : - 

3h Semi-durable goods 101.2 100.8 99.1 98.7 98.9 - - - 

-1.6 -0.4 -1.7 -0.4 0.2 - - - 

4. Non-durable goods 133.9 135.3 134.4 139M 135.4 - - - 
2.0 1.0 -0.6 1.0 it - 

2: Services Rao) 115.6 Mion 116.7 Tikes - - - 

0.3 OFS 0.5 0.5 0.5 

6. Government expenditure on 118.6 120.8 121.8 123.0 122.9 - - - 

goods and services: -0.8 1.9 0.8 0.9 -0.1 - - - 

ik Current expenditure 120.1 122.6 123.6 124.8 124.5 : - - 

-0.9 2.0 0.8 1.0 -0.2 - - . 

8. Capital expenditure 108.3 109.4 110.3 110.8 121 - - . 
0.6 1.0 0.8 0.4 ie2 - 

9. Business gross fixed capital formation: 110.6 110.1 110.3 110.9 111.5 - - - 
0.4 -0.4 0.2 OD 0.6 - 

10. Residential structures 140.3 142.1 143.0 143.7 143.6 - - - 

1.0 Aes) 0.7 OS -0.1 - - 

11. Non-residential structures 136.8 TSfa2 138.1 139.2 140.7 - - - 
0.4 0.3 0.6 0.8 Ui - 

12. | Machinery and equipment 84.0 81.9 81.6 81.9 82.7 - - - 

-0.3 -2.5 -0.4 0.4 1.0 - 

13. Exports of goods and services 100.6 100.2 101.4 101.7 102.9 - - - 
-0.1 -0.3 (lee? 0.3 foil - - 

14. DEDUCT: Imports of goods and services 102.4 102.4 102.6 102.7 103.5 . - - 

0.0 -0.0 OFS 0.0 0.9 - - - 

15. Gross Domestic Product at market prices 112.8 113.7 114.0 114.6 115.8 - - - 
0.2 0.8 0.3 0.5 stl - 
* 1.0 SZ 123 1.9 4.4 - 

16. Final domestic demand 115.0 115.6 115.8 116.1 116.7 - ° - 

0.2 0.6 0.1 0.3 OFS) - 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED 
Millions of dollars 


2003 

1. Wages, salaries and supplementary 262,261 
labour income (domestic basis) 4.4 

2. Corporation profits before taxes sue. 
3. Interest and miscellaneous investment 17,460 
income 6.9 

4. Net income of unincorporated business * 32,746 
1.9 

5. Inventory valuation adjustment 2,158 
6. Indirect taxes less subsidies 60,647 
-0.9 

7. Capital consumption allowances 59,908 
3.8 

8. Statistical discrepancy 755 
9. Gross Domestic Product at market prices 493,416 
She) 


Notes: Percent change from previous year is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


2004 


275,843 
5.2 


64,479 
12.2 


17,698 
1.4 


34,156 
4.3 


-926 
64,919 
7.0 
61,919 
3.4 

-35 


518,053 
5.0 


2005 


289,247 
4.9 


64,161 
-0.5 


19,703 
Ties 


34,547 
fie, 


-461 


68,200 
5.7 


539,403 
4.1 


TABLE 7 


2006 


302,344 
4.5 


66,167 
3.1 


19,908 
1.0 


34,769 
0.6 
-931 
70,639 
3.6 
66,291 
3.6 
-306 


558,879 
3.6 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 8 
Millions of dollars 


2003 2004 2005 2006 

1. Personal expenditure on consumer 276,639 289,174 304,404 318,954 
goods and services: 4.6 4.5 55) 4.8 

2: Durable goods 36,312 36,405 SIC TE 39,083 
0.6 OFS 3.6 3.6 

Sh Semi-durable goods 23,474 24,194 24,745 25,956 
2.0 Sal 23 4.9 

4. Non-durable goods 64,197 67,623 72,229 74,630 
ee OS. 6.8 SES 

o: Services 152,656 160,952 169,713 179,285 
4.9 5.4 5.4 9.6 

6. Government expenditure on 100,493 105,127 111,837 118,766 
goods and services: 8.2 4.6 6.4 6.2 

ihe Current expenditure 87,712 92,400 97,997 103,749 
Fes DS) 6.1 5.9 

8. Capital expenditure 12,781 W2MATE 13,840 15,017 
TOLD) -0.4 8.7 6:0 

9. Business gross fixed capital formation: 75,063 79,560 85,267 90,893 
SZ 6.0 TP? 6.6 

10. Residential structures 30,536 SEHOIAY) SOnMLZ 37,431 
8.0 9.9 6.4 4.8 

Ale Non-residential structures 12,004 12,704 13,687 PAY 
sf 5.8 TEU iid 

12. | Machinery and equipment 32,029 33,286 35,858 38,251 
-0.3 AG} Cah Oe 

13. Exports of goods and services 311,083 326,785 329,878 330,481 
-3.6 5.0 0.9 0.2 

14. DEDUCT: Imports of goods and services 270,553 284,665 296,826 305,880 
-1.7 YZ 4.3 eh 

15. Value of physical change in inventories: 1,446 2,037 4,831 5,358 
16. Non-farm 1,459 1,847 4,841 5,301 
17. Farm -19 UAE -25 71 
18. | Government 6 13 14 rte 
19. Statistical discrepancy -755 35 11 306 
20. Gross Domestic Product at market prices 493,416 518,053 539,403 558,879 
S5o 5.0 4.1 3.6 

21. Final domestic demand 452,195 473,861 501,509 528,613 
hI) 4.8 5.8 5.4 


NR STE BIT SEIT EE I AE ES RD ELE IEEE DDC LE ESLER DEE LESS ALL FLL EDA EET IE IERIE TIES IEEE IES, EEE TERE 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 9 


Millions of chained (1997) dollars 


_____ 2003 ____— 2004 2005S 2006 

1. Personal expenditure on consumer 249,433 257,151 266,919 276,860 

goods and services: Sha hi 3.8 S76 

2: Durable goods 37,047 SOL. 39,170 41,389 

etl 13 4.4 On/ 

S Semi-durable goods 22,598 23,341 24,166 25,970 

748) 3.3 oh) Tao 

4. Non-durable goods Os) 1/1 i 54,158 55,392 55,628 

eZ 2.0 23 0.4 

oS: Services 136,916 142,364 148,549 154,769 

Sa 4.0 4.3 4.2 

6. Government expenditure on ; 88,791 91,380 94,189 98,113 

goods and services: 9) 2.9 3.1 4.2 

The Current expenditure 76,488 79,241 81,303 84,503 

4.2 3.6 2.6 3.9 

8. Capital expenditure 12,378 12,140 12,935 13,686 

15.4 -1.9 6.5 ‘ey te) 

9. Business gross fixed capital formation: 70,404 73,422 ii.Os7Z 82,281 

3:6 4.3 Sas 6.0 

10. Residential structures 24,864 25,656 26,179 26,319 

aff SE) 2.0 0.5 

ide Non-residential structures 10,104 10,057 10,243 11,036 

-1.4 -0.5 1.8 7.8 

Te Machinery and equipment 39, 128 37,628 41,883 46,466 

6.7 TA ites 10.9 

13. Exports of goods and services 306,278 322,204 327,731 327,260 

-0.5 D2 he -0.1 

14. DEDUCT: Imports of goods and services 261,639 277,540 289,204 298,343 

SH) 6.1 4.2 Oe 

15. Value of physical change in inventories: 2,936 2,119 5,221 4,955 

16. Non-farm 2,886 1,786 5,054 4,863 

17. Farm ois} 325 156 100 

18. Government -3 if 11 -9 

19. Statistical discrepancy -688 30 9 267 

20. Gross Domestic Product at market prices 455,538 468,767 482,429 491,261 

le 2.9 2.9 1.8 

21. Final domestic demand 408,651 421,954 438,672 457,122 

3.8 So, 4.0 4.2 

eS SS SS TE A TT TT TI TTT TTT 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 10 
Millions of dollars 

2003 2004 2005 2006 

le Wages, salaries and supplementary 258,627 271,698 285,766 298,694 

labour income (national basis) 4.2 Ong eZ 4.5 

2; Net income of unincorporated 32,746 34,156 34,547 34,769 

business * 1.9 4.3 (hel 0.6 

3: Interest, dividends and 43,074 44,926 47,401 51,709 

miscellaneous investment income -1.6 4.3 5) 9.1 

4. Current transfers from government, 46,759 48,756 50,348 52,876 

corporations and non-residents 3.4 4.3 SES) 5.0 

5. Equals: Personal income 381,205 399,535 418,062 438,047 

a2 4.8 4.6 4.8 

6. Deduct: Personal direct taxes 59,637 64,463 70,785 74,000 

0.3 8.1 9.8 4.5 

Ue Other current transfers to 27,131 27,645 28,861 29,514 

government o.2 1.9 4.4 23 

8. Equals: Personal disposable income 294,438 307,428 318,417 334,533 

SHG} 4.4 3.6 Shy 

9. Deduct: Personal expenditure on 276,639 289,174 304,404 318,954 

consumer goods and services 4.6 4.5 5:3 4.8 

10. Current transfers to corporations 5,245 R573 6,175 7,002 

V2 (Oh) 10.8 13.4 

lie Current transfers to non-residents 1,230 1,345 UES! 1,577 

-6.4 9.4 13.9 2.9 

12. Equals: Personal saving 11,323 11,336 6,305 7,001 

-17.3 0.1 -44.4 11.0 

13. Personal saving rate (percent) 3.8 3.7 2.0 Di 

14. Real personal disposable income ** 265,481 273,386 279,208 290,383 

(millions of chained (1997) dollars) 22 3.0 2 4.0 

15. Population (thousands) 12,263 12,417 12,559 12,687 

ie 58) Vel 1.0 

16. Personal disposable income 24,011 24,759 25,354 26,368 

per capita (dollars) 2S Shy 2.4 4.0 

17. Real personal disposable income 21,650 22,017 22,232 22,888 

per capita (chained (1997) dollars) 0.8 ede 1.0 3.0 


a 


Notes: Percent change from previous year is given on the second line. 
* Includes accrued net income of farm operators from farm production. 


** Real personal disposable income is calculated using the implicit price index for personal expenditure. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO TRADE 
Millions of dollars 


2003 
1. Exports of goods and services _— 
2. Of which: International ate" 
3. Of which: Interprovincial a2:5°8 
4. Imports of goods and services mee 
5. Trade balance 40,530 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


2004 


326,785 
5.0 
230,771 
5.6 
96,014 
3.7 
284,665 
a 


42,120 


TABLE 11 

2005 2006 
329,878 330,481 
0.9 0 
232,741 230,019 
0.9 -1.2 
97,137 100,462 
eZ 3.4 
296,826 305,880 
4.3 3.1 
33,052 24,601 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 12 
Using chained (1997) dollars 

2003 2004 2005 2006 

1. Personal expenditure on consumer 110.9 112.4 114.0 115.2 

goods and services: 1.4 1.4 1.4 1.0 

2. Durable goods 98.0 97.0 96.3 94.5 

-0.5 -1.0 -0.7 -1.9 

Sh Semi-durable goods 103.9 TOS. 102.4 100.0 

-0.9 -0.2 -1.2 -2.4 

4. Non-durable goods 120.9 124.9 130.4 134.2 

3.8 3.3 4.4 2.9 

3. Services ibis) Hike 114.2 115.8 

ibs 1.4 ibs 1.4 

6. Government expenditure on 113.2 115.0 118.7 121.0 

goods and services: 2.6 ‘lif 3:2 1.9 

ie Current expenditure 114.7 116.6 120.5 122.8 

3.0 eT 3.4 1.9 

8. Capital expenditure 103.3 104.9 107.0 109.7 

0.2 eo 2.0 2.6 

9. Business gross fixed capital formation: 106.6 108.4 109.8 110.5 

-0.6 1.6 1.4 0.6 

10. Residential structures 122.7 130.8 136.4 142.2 

S| 6.6 4.3 4.2 

11. Non-residential structures 118.8 126.3 138316 NSVEO, 

3:1 6.3 5.8 Shi 

12. | Machinery and equipment 92.7 88.5 85.7 82.3 

-6.4 -4.5 -3.2 3.9 

13. Exports of goods and services 101.6 101.4 100.7 101.0 

-3.1 -0.2 -0.7 0.3 

14. DEDUCT: Imports of goods and services 103.5 102.6 102.6 102.5 

-4.9 -0.9 0.1 -0.1 

15. Gross Domestic Product at market prices 108.3 110.5 111.8 113.8 

Za 2.0 he Tel 

16. Final domestic demand 110.7 112.3 114.3 115.6 

tis 1.5 1.8 ee 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 


Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


1. Goods Producing Industries 


2. Primary 

3. Agriculture, Forestry, Fishing & Hunting 
4. Mining 

5. Utilities 

6. Electric Power 

t. Natural Gas, Water and Other 


8. Construction 


10. 


Residential Buildings 


Non-Residential Buildings and Engineering 


11. Manufacturing 


2 


16. 


7. 


18. 


Food, Beverage, & Tobacco Products 


Textile, Clothing, & Leather Products 


Wood Products and Furniture 


Paper Products and Printing 


Chemical and Petroleum Products 


Plastic and Rubber Products 


Primary Metal & Fabricated Metal Products 


Machinery 


_ 2004 | 
125,831 
-0.9 
7,185 
1.5 
4,443 
1.9 
2,745 
eal 
9,837 
3.8 
7,923 
3.4 
1,947 
5.9 
22,116 
-2.7 


9,089 
-4.6 


13,027 
-1.3 


86,731 
-1.1 


9,545 
-0.1 


1,682 
-4,2 


4,568 
-2.5 


6,265 
-4.0 


9,166 
-1.0 


5,718 
-1.9 
12,383 


-4.9 


5,690 
-3.8 


2004 Il 
126,836 
0.8 

7,415 
32 

4,575 

3.0 


2,848 
Shi 


9,745 
-0.9 


USC 
-1.6 


1,986 
2.0 
21,874 
Sieh 
9,060 
-0.3 


1285 
-1.6 


87,883 
1.3 


9,706 
157 
1,099 


-4.9 


4,501 
-1.5 


6,198 
-1.1 


8,915 
-2.7 
Se 
1.0 


12,854 
3.8 


5,726 
0.6 


2004 Ill 
129,010 
ew 
7,453 
0.5 
4,557 
-0.4 


2,908 
Zul 


10,259 
5.3 
8,237 
5.6 
2,068 
4.1 
22,224 
1.6 
9,446 
4.3 


WATT 
-0.3 


89,199 
1.5 


9,863 
1.6 


1,490 
-6.8 


4,476 
-0.6 


6,222 
0.4 
9,059 
1.6 
5,672 
-1.7 


13,051 
1.5 


5,768 
0.7 


2004 IV 
128,950 
-0.0 
7,693 
3.2 
4,845 
6.3 
2,864 
-1.5 
10,942 
Onl 
8,860 
7.6 
2137 
23 
22,225 
0.0 
9,296 
-1.6 


125929 
eZ 


88,258 
-1.1 


9,748 
-1.2 


1,418 
-4.8 


4,614 
Sh) 
6,015 
-3.3 


8,811 
-2.7 


5,657 
-0.3 


2005 | 


128,802 
-0.1 


7,678 
-0.2 


4,820 
-0.5 


2,870 
0.2 


10,742 
-1.8 
8,693 
-1.9 
2,090 
-2.2 


22,139 
-0.4 


Sy Sy 
-1.1 


12,942 
0.1 


88,390 
0.1 


9,779 
0.3 


1,492 
5.2 


4,611 
-0.1 


6,059 
0.7 
8,745 
-0.8 


5,497 
-2.8 


12,836 
0.1 


9,735 
PAY) 


2005 Il 


128,277 
-0.4 


7,833 
2.0 
4,942 
25 
2,901 
ted 
10,384 
-3.3 
8,396 
-3.4 


2,017 
-3.5 


22,425 
123 
9,365 
1.8 


13,060 
0.9 


87,760 
-0.7 


10,000 
Ze 
1,416 
-5.1 


4,539 
-1.6 


6,108 
0.8 
8,894 


sth 


5,399 
-1.8 


12,704 
-1.0 


5,832 
ae. 


TABLE 13 
2005 Ill 2005 IV 
128,546 128,244 
0.2 =0.2 
Ti7 TORT, 425 
-0.7 -4.6 
4,937 4,747 
-0.1 -3.9 
2,849 2,681 
=128 -5.9 
10,539 10,469 
1.5 OL, 
8,501 8,487 
12 =0.2 
2,056. 1,987 
ed -3.4 
22,722 22,961 
1.3 1.0 
DAlZegnto313 
0.6 =e 
13,306 13,648 
eg: 2.6 
87,610 87,473 
-0:2 =OW2, 
10,104 9,855 
1.0 -2.5 
1,435 1,451 
1.4 el 
4450 4,391 
18) =Ihe) 
6,196 6,095 
1.4 -1.6 
8,820 8,756 
-0.8 =O) 7 
5,347 5,463 
-1.0 22 
12,15io5 12,159 
-4.3 0.0 
5,726 5,989 

-1.8 4.6 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 


Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20. 


alle 


22 


23. 


24. 


25. 


26. 


Pa 


28. 


29. 


30. 


31. 


32. 


33. 


34. 


30. 


36. 


37. 


Electrical and Electronic Products 


Transportation Equipment 


Auto Industry (Vehicles & Parts) 


Other Transportation Equipment 


Other Manufacturing 


Services Producing Industries 
Wholesale Trade 

Retail Trade 

Transportation and Warehousing 
Information & Culture 


(including Telecommunications) 


Finance, Insurance, Real Estate, 

Rental & Leasing 
Professional and Administrative Services 
Education 
Health Care and Social Services 
Arts, Entertainment & Recreation 
Accommodation and Food 


Other Services 


Public Administration 


38. Total Production 


* 


2004 | 


7,574 
=1hS 


19798 
ZA0 


18,343 
2.9 


1,455 
-3.6 


4,155 
-0.8 


297,930 
ileal 
29,084 
-0.2 
23,359 
| 
16,873 


0.2 


17,668 
0.2 


93,282 
ee 


32,720 
1.9 
18,131 
2.4 
23,122 
0.3 


3,873 
-1.1 
8,265 
1.9 
10,176 
tat 
21,700 
1.6 
424,067 
0.5 

2.0 


2004 Il 


7,676 
tec} 


20,096 
19) 


18,633 
7.6 


1,463 
0.5 


4,355 
4.8 


301,884 
OF 
30,175 
3.8 
23,484 
0.5 
16,902 


2 


17,886 
U2 


94,618 
1.4 


33,456 
7/3 
18,580 
2.9 
23,179 
0.2 
3,835 
-1.0 
8,333 
0.8 
10,181 
0.0 


21,620 
-0.4 


429,077 
1.2 
4.8 


2004 Ill 


8,054 
4.9 


20,554 
are) 
Oasys 


2.6 


1,436 
-1.8 


4,209 
-3.4 


303,258 
0.5 
30,500 
1.1 
24,135 
2.8 


16,892 
-0.1 


17,706 
-1.0 


94,832 
0.2 
33,796 
1.0 
18,112 
-2.5 
23,336 
0.7 
3,796 
-1.0 
8,520 
Zee 
10,099 
-0.8 
21,937 
1.5 


432,675 
0.8 
3.4 


2004 IV 


8,029 
-0.3 


20,220 
-1.6 
18,660 


-2.4 


i, 009 
8.6 


4,266 
1.3 


305,088 
0.6 
30,892 
1.3 
24,563 
1.8 
16,849 


-0.3 


17,632 
-0.4 


95,774 
1.0 


34,167 
foil 
18,108 
-0.0 
23,298 
-0.2 
3,729 
-1.8 
8,671 
1.8 
10,209 
Ue 


21,637 
-1.4 


434,494 
0.4 
ili 


TABLE 13 

2005! 200511 20051II1 2005 1V 
8,333 8,375 8,233 8,391 
3.8 0.5 -1.7 1.9 
20,182 19,849 20,555 »20,739 
-0.2 -1.7 3.6 0.9 
NS 672 33725" 19;0309919)224 
0.1 -1.6 3.6 1.0 
1,510 1,477 1,525 1,516 
-3.2 -2.2 33 -0.6 
4,280 4,050 4,237 4,075 
0.3 -5.4 4.6 -3.8 
307,682 310,899 314,199 316,644 
0.9 1.0 | 0.8 
31,173 32,122 32,603 33,381 
0.9 3.0 1.5 2.4 
24,786 24,906 24,875 24,941 
0.9 0.5 -0.1 0.3 
16,998 17,188 17,559 17,603 
0.9 1.1 22 0.3 
17,874 18,201 18,720 18,796 
1.4 1.8 2.9 0.4 
97,036 97,570 98,707 99,310 
1.3 0.6 (2 0.6 
34,059 34,618 34,826 34,860 
-0.3 1.6 0.6 0.1 
18,580 18,813 18,965 19,077 
2.6 1.3 0.8 0.6 
23,273 23,440 23,714 23,810 
-0.1 0.7 1.2 0.4 
3,699 3,743 3,801 3,903 
-0.8 fiz 1.6 2 
8,591 8,523 8,419 8,395 
-0.9 -0.8 -1.2 -0.3 
10,291 10,329 10,399 10,400 
0.8 0.4 0.7 0.0 
21,827 22,013 22,244 22,860 
0.9 0.9 1.0 2.8 
436,911 439,583 443,133 445,251 
0.6 0.6 0.8 0.5 
2.2 2.5 2.3 1.9 


ee 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 


Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


1. Goods Producing Industries 


2. Primary 

3). Agriculture, Forestry, Fishing & Hunting 
4. Mining 

5. Utilities 

6. Electric Power 

ls Natural Gas, Water and Other 


8. Construction 


Residential Buildings 


Non-Residential Buildings and Engineering 


11. Manufacturing 


Ve 


Se 


14. 


Food, Beverage, & Tobacco Products 


Textile, Clothing, & Leather Products 


Wood Products and Furniture 


Paper Products and Printing 


Chemical and Petroleum Products 


Plastic and Rubber Products 


Primary Metal & Fabricated Metal Products 


Machinery 


2006 | 


2006 II 


2006 Ill 


2006 IV 


2007 | 


2007 Il 


TABLE 13 


2007 Ill 2007 IV 


127,870 
-0.3 
7,536 
1.5 
4,754 
0.2 
292 
4.2 
10,310 
-1.5 
8,346 


-1.7 


1,983 
-0.2 


23,580 
Af 
9,780 
5.0 


13,800 
if 


86,483 
-1.1 


SSK 
-0.7 


1,382 
-4.8 


4,458 
1.5 


6) {Si2)i/ 
-3.2 


8,668 
-1.0 
5,391 


=i fae) 


12,032 
-1.0 


6,069 
1.3 


126,091 
-1.4 
7,519 
-0.2 
4,803 

1.0 

Pe Te, 


-2.0 


10,294 
-0.2 


8,375 
0.4 


1,956 
-1.4 


23,277 
-1.3 


9,441 
-3.5 


13,836 
0.3 


85,080 
-1.6 


9,534 
-2.6 


1,352 
-2.2 


4,559 
ZS 


5,658 
-4.1 


8,677 
0.1 


5,072 
-5.9 


11,761 
-2.3 


5,705 
-6.0 


124,760 
-1.1 
7,519 
0.0 
4,825 
0.5 

Ziel 


-0.4 


10,265 
-0.3 


8,339 
-0.4 


1,982 
1.93 


23,260 
-0.1 


9,334 
-1.1 


13,926 
0.6 


83,835 
=1.0 


91537 
iedl 


1,228 
-9.2 


4,597 
0.8 


6), SIS 
-4.6 


8,513 
-1.9 
4,978 
-1.9 


11,580 
-1.5 


9,833 
2.2 


124,572 
-0.2 
7,697 
2.4 

4,941 
2.4 

2,800 
227, 

9,981 


-2.8 


8,029 
-3.7 


2,026 
2.2 


23,401 
0.6 
9,347 
0.1 


14,054 
0.9 


83,652 
-0.2 


9,441 
-2.0 


1,158 
-5.6 


4,277 
-7.0 


D902 
-1.6 


8,306 
4 


4,936 
-0.8 


11,707 
inl 


5,726 
-1.8 


124,163 
-0.3 
7,750 
0.7 
5,028 

Bs 

2,747 


-1.9 


9,922 
-0.6 


7,986 
-0.5 


2,009 
-0.8 


23,585 
0.8 
9,429 
0.9 


14,157 
0.7 


82,962 
-0.8 


9,040 
-4.2 


AZ 2H, 
6.0 


4,255 
-0.5 


online 
-2.6 


8,243 
-0.8 


4,769 
-3.4 


Wil ea 
0.5 


5,685 
-0.7 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20061 200611 2006II1 2006IV| 20071 200711 20071II1 2007IV 


20. Electrical and Electronic Products SIZG7, 8,105 7,934 8,376 8,476 - - - 

-1.4 -2.1 -2.1 S18) PZ: - - 
Zale Transportation Equipment 20MM 9E 20:293 99/858) 9 20:0821N 20,2385 - - - 
-3.0 0.9 -2.1 il 0.8 - - = 
Pipe: Auto Industry (Vehicles & Parts) 1Os295 e018) 129 eae 4S8) li 4 23) ion - - - 
-4.8 -0.9 -3.8 -0.1 Heil . - = 
23% Other Transportation Equipment 1,600 WANS 1,747 1,763 1,742 - - - 
5.6 fez 1.9 0.9 -1.2 - - - 
24. Other Manufacturing 4,438 4,441 4,395 4,486 4,321 - - - 
8.9 0.1 -1.1 724 -3.7 - - = 
25. Services Producing Industries 319,846 322,759 325,076 327,849) 330,753 - - - 
1.0 0.9 0.7 0.9 0.9 - - - 
26. Wholesale Trade 34,297 34,618 34,890 34,428) 35,072 - - - 
PU 0.9 0.8 -1.3 1.9 - - - 
27. Retail Trade 25,185 25,594 26,115 26,510] 26,513 - . - 
120 1.6 2.0 1.5 0.0 - - - 
28. Transportation and Warehousing 17,677 17,663 17,712 17,608) 17,632 - - - 
0.4 -0.1 0.3 -0.6 0.1 - - - 
29. Information & Culture 18,763 18,728 18,841 19,069} 19,020 - - - 
(including Telecommunications) -0.2 -0.2 0.6 eZ -0.3 . - - 
30. Finance, Insurance, Real Estate, 99,869 101,042 102,438 104,176] 105,539 - - - 
Rental & Leasing 0.6 eZ 1.4 ih eS - - - 
31. Professional and Administrative Services 35,379 36,144 36,410 36,642) 37,150 - - - 
1605) Zee, 0.7 0.6 1.4 - - = 
32. Education 19,234 19,357 19,066 19,320) 19,474 “ - . 
0.8 0.6 -1.5 ils) 0.8 - - - 
33. Health Care and Social Services 23,931 24,166 24,398 24,644] 24,876 - - - 
0.5 7.0 1.0 1.0 0.9 - - - 
34. Arts, Entertainment & Recreation 3,840 3,888 3,838 4,002 4,072 - - - 
-1.6 qs, -1.3 4.3 1G - - - 
35. Accommodation and Food 8,572 8,640 8,819 9,086 9,077 - - - 
PX | 0.8 a 30) -0.1 - - - 
36. Other Services 10,473 10,489 10,569 10,654) 10,711 - - - 
0.7 0.2 0.8 0.8 0.5 - - - 
37. Public Administration 22,919 23,017 22,860 22,883] 22,865 - - - 
0.3 0.4 -0.7 0.1 -0.1 - - - 
38. Total Production 447,881 449,181 450,333 453,084| 455,584 - - - 
0.6 0.3 0.3 0.6 0.6 - - - 

i 2.4 thee 150 ai8) Bf - 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 

Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 
Millions of chained (1997) dollars 


2003 


125,040 
-0.1 
7,045 


-3.9 


4,403 
-0.8 


2,639 
-6.6 
9,919 


-0.9 


USS 
-1.9 


21032 
32 
21,753 
3.0 
8,888 
4.8 


12,866 
1.8 


86,432 
-0.6 


9,362 
-1.1 


1,625 
-12.2 


4,669 
-5.4 


6,385 
-1.3 
8,893 
3.0 


5,826 
-2.0 
12,849 
-1.9 


5,860 
=3:2 


2004 


127,657 
2.1 
7,437 
5.6 
4,605 
4.6 
2,841 
(er 
10,196 
2.8 
8,204 
3.4 
2,034 
0.1 
22,110 
1.6 
9,223 
3.8 
12,887 


0.2 


88,018 
1.8 


9,715 
3.8 


1,547 
-4.8 


4,540 
-2.8 


OnlZo 
-3.3 


8,988 
ied 
5,705 


2a, 


12,778 
-0.6 


5,690 
-2.9 


2005 


128,467 
0.6 
7,679 
33 
4,862 
5.6 
2,825 
-0.6 
10,534 
3.3 
8,519 
3.8 
2,037 
0.1 
22,562 
2.0 
9,323 
th 
13,239 


Zale 


87,808 
-0.2 


95935 
2.3 


1,449 
-6.4 


4,498 
-0.9 


6,114 
-1.0 


8,804 
-2.0 


5,427 
-4.9 


12,464 
-2.5 


5,821 
23 


TABLE 14 


2006 


125,823 
-2.1 


7,568 
-1.5 


4,831 
-0.6 


2,764 
-2.2 


10,213 
-3.0 
C22 


-2.9 


1,987 
-2.5 


23,380 
3.6 
9,476 
1.6 


13,904 
5.0 


84,763 
-3.5 


9,601 
-3.4 


1,280 
-11.6 


4,473 
-0.6 


5,566 
-9.0 


8,541 
-3.0 
5,094 
-6.1 


11,770 
-5.6 


5,833 
0.2 


1. Goods Producing Industries 

2. Primary 

3. Agriculture, Forestry, Fishing & Hunting 

4. Mining 

5. Utilities 

6. Electric Power 

Ih Natural Gas, Water and Other 

8. Construction 

9. Residential Buildings 

10. Non-Residential Buildings and Engineering 
11. Manufacturing 

1 Food, Beverage, & Tobacco Products 

1/33: Textile, Clothing, & Leather Products 

14. Wood Products and Furniture 

8). Paper Products and Printing 

16. Chemical and Petroleum Products 

ie Plastic and Rubber Products 

18. Primary Metal & Fabricated Metal Products 
iS), Machinery 

Notes: 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous year is given on the second line. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 


Millions of chained (1997) dollars 


2003 2004 2005 2006 

20. Electrical and Electronic Products 7,970 1,833 8,333 Salis 
3.6 -1.7 6.4 -1.9 

ale Transportation Equipment 18,760 20,167 20,300 20,088 
13) TIS} 0.8 -1.2 

22) Auto Industry (Vehicles & Parts) 17,404 18,688 18,825 17,821 
1.6 7.4 0.7 -5.3 

ZS: Other Transportation Equipment 1,356 1,478 SOW 1,707 
0.4 9.0 1.9 1SIZ 

24. Other Manufacturing 4,142 4,246 4,161 4,440 
1.8 P21} -2.0 6.7 

25. Services Producing Industries 292,653 302,040 312,356 323,883 
2.0 SZ 3.4 SLE 

26. Wholesale Trade 28,641 30,163 32,320 34,558 
4.4 {5 6) Tae 6.9 

27. Retail Trade 23,088 23,885 24,877 25,851 
3.4 SHE) 4.2 Se 

28. Transportation and Warehousing 16,467 16,879 17,337 17,665 
-0.1 2.5 ala 1.9 

29. Information & Culture 17,591 17,723 18,398 18,850 
(including Telecommunications) 0.6 0.8 3.8 2.5 

30. Finance, Insurance, Real Estate, 90,837 94,627 98,156 101,881 
Rental & Leasing (Lat 4.2 Sa 3.8 

31. Professional and Administrative Services 32,761 33,535 34,591 36,144 
Sail 2.4 Onl 4.5 

32. Education 17,569 18,233 18,859 19,244 
teil 3.8 3.4 2.0 

33. Health Care and Social Services 22,674 23,234 23,559 24,285 
2.8 Zo 1.4 3.1 

34. Arts, Entertainment & Recreation 3,802 3,808 3,787 3,892 
0.6 0.2 -0.6 2.8 

35. Accommodation and Food 8,265 8,447 8,482 8,779 
-8.4 22 0.4 SHO) 

36. Other Services 10,010 10,166 10,355 10,547 
1.9 1.6 1.9 1.8 

37. Public Administration 21,227 21,723 22,236 22,920 
4.9 2:3 2.4 Sali 

38. Total Production 418,062 430,078 441,219 450,120 
hse} 2.9 2.6 2.0 


a aR a RT a SER 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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For furtherinformation onthe Ontario Economic Accounts, 
please contactus at: 


Ministry of Finance 
Economic and Revenue Forecasting and Analysis Branch 
Current. Analysis Unit 
6th Floor, Frost Building North 
95 Grosvenor Street 
Toronto, ON M7A1Z1 
416 325-0755 


CETL Mair leagel-erovalelual (ermal @elaie-ale mer: 
website: 
www.fin.gov.on.ca/english/economy/ecaccts/ 
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Ontario Economic Accounts: Second Quarter 2007 Page | 
SECOND QUARTER HIGHLIGHTS 


O Ontario’s real Gross Domestic Product Ontario Real GDP Continues to Grow 
grew 0.6% (2.3% annualized) in the second in Second Quarter of 2007 


(April to June) quarter of 2007, following A SS 


growth of 0.8% in the first quarter. 
0.8 


0.6 


| Growth was boosted in the quarter by 
Ontario household and business investment 
spending and by a further build up in 
inventories. Final domestic demand 
increased by 0.7% in the second quarter, 
leading growth of the overall economy. LEARNS ES Sa ta gua NGL ES AE CTS US 


Net trade dampened economic growth with 


the drop in real exports exceeding the decline in imports. 


| Household spending was the largest source of GDP growth with real consumer spending up by 
a solid 0.8%. A 2.1% jump in real non-durable spending was an important contributor to the 
overall increase in personal consumption as household spending on food, beverages and motor 
fuels bounced back from a flat first quarter. 


A rebound in business capital spending also provided a source of growth for the economy in the 
quarter. Real machinery and equipment investment spending rebounded by a strong 2.1% 
while real non residential construction investment advanced 0.4%. 


O Business inventory stocks rose by $1.5 billion ($1997), up from a $683 million accumulation in 
the first quarter. 


=) Real residential construction investment declined 0.6% in the second quarter, after advancing 
0.5% in the first quarter. Both new housing construction and home renovation activity 
moderated in the second quarter. 


a) Real exports fell 0.9% in the second quarter, following a 1.4% first quarter increase. 
Automotive product exports along with machinery and equipment exports were the major areas 
of weakness. Real imports also declined in the second quarter, falling 0.6% after edging up 
0.1% in the first quarter. Ontario’s net trade surplus narrowed by $1.4 billion to $28.8 billion 
($1997). 
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- In current dollars, GDP grew by 1.9% in the second quarter, following a 1.6% increase in the 
first quarter. Economy-wide prices, as measured by the GDP implicit price index, rose 1.3%, 


following a 0.8% increase in the first quarter. 


ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 


(% change from previous period) 


2005 2006 | 2006q3 2006q4 2007qI 2007q2 


Real GDP (Chained $ 1997) pee) 1.8 0.1 0.7 0.8 0.6 
(annualized rate) 0.2 2.6 Shy 23 
Personal spending 38 a7. 1.3 ES 0.3 0.8 
Government spending 3.1 awe 0.1 3 0.5 0.4 
Residential construction 2.0 0.5 -1.0 0.9 0.5 -0.6 
Non-residential construction 1.8 78 3 2), -0.1 0.4 
Machinery & equipment mS 10.9 3.0 3.0 -2.1 2.1 
Final Domestic Demand 4.0 4.2 1.0 1.5 0.1 0.7 
Exports od -0.1 -1.2 3.1 1.4 -0.9 
Imports a2 3.2 0.8 2a, 0.1 -0.6 
Business inventories (Chained $1997 billions) 5.1 4.9 78 2st 0.7 LS 

Nominal GDP ($ Current) 4.1 3.6 0.4 1.1 1.6 1.9 
Corporate profits -0.5 3.1 3.0 6.3 0.3 -0.5 
Personal income 4.6 48 1.1 RS 1.8 [4 
Disposable income 3.6 Syl | 72 IES eS 0.4 

Implicit price index, GDP 1.2 1.7 0.3 0.5 0.8 1.3 


Estimates for the 2003-2006 period reflect Statistics Canada's release of the preliminary Provincial Economic Accounts 


(PEA) as well as subsequent revisions to the National Income and Expenditure Accounts (NIEA). 
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DEMAND AND INCOMES 
CONSUMER SPENDING GROWTH CONTINUES 


Real consumer spending grew by 0.8% in the 


Real Consumer Spending Growth Rises 


second quarter of 2007, following a 0.3% first 


quarter gain. A 2.1% jump in real non-durable Per Cent Change 
spending was a major source of growth as 4.0 
household spending on food, beverages and motor oe 
; x, 2.0 
fuels bounced back following a flat first quarter. A 
0.0 
Real spending on durable goods advanced 0.9%, -1.0 
icle -2.0 : : 
led by a solid rebound in motor vehicle spending. i see OE ESAS Reis ea 
pa S Non-Durable Goods Services 
-4.0 ; : ; 
Overall consumer expenditures were tempered by 2006:01 Q2 Q3 04 2007:01 Q2 


slower real semi-durable spending which dropped 
0.3% in the second quarter, following a 0.1% dip in the previous quarter. Spending on clothing and 
footwear declined 0.8%, after falling 0.4% in the first quarter. 


Real consumer spending on services increased by 0.5% in the second quarter, slightly stronger than the 
0.4% first quarter advance. 


Personal income (in current dollars) rose 1.4% in the second quarter, following a 1.8% increase in the 
previous quarter. Labour income, the largest component of household income grew by 1.3%, the same 
rate of growth as in the first quarter. 
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RESIDENTIAL CONSTRUCTION EASES 
Real residential construction investment declined 0.6% in the second quarter, after advancing 0.5% in 
the first quarter. A 2.3% drop in new housing 

construction along with a 3.2% decline in home 


Residential Construction 


Declines in Second Quarter 
renovations more than offset a 7.9% surge in resale Per Cent Change 


commissions and fees that was a reflection of a 6.0 
strong 6.1% increase in existing home sales. 4.0 


BUSINESS INVESTMENT REBOUNDS 
A rebound in business capital spending provided an important source of growth for the economy in the 
second quarter. After declining in the first quarter, 


business investment in real machinery and Machinery and Equipment Investment 


equipment rebounded 2.1%. The second quarter Rebounds in Second Quarter 
Per Cent Change 


jump in business investment was aided by a sharp 
8.0 


6.7% appreciation in the Canadian dollar. As most 


of the machinery and equipment purchased in ee 


Ontario is imported, businesses have been able to se 
take advantage of the strength in the dollar to 


purchase equipment at a lower price. 


Business investment in non-residential 
construction also strengthened, rising 0.4% in the 


second quarter. The gain, which followed a small 
first quarter decline, resulted from increased spending on large capital projects in Ontario’s utilities 
sector as well as healthy growth in new building construction. 


Ontario corporate profits on a national accounts basis, declined 0.5% in the second quarter, following a 
0.3% gain in the previous quarter. The decrease was due in large part to lower earnings in the 
manufacturing sector and in the banking and insurance industries. 
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INVENTORIES CONTINUE TO RISE 
Ontario businesses continued to modestly add to inventories in the quarter. Inventory stocks rose by 
$1.5 billion ($1997), up from a $683 million 


—_ . Business Inventory Accumulation Continues 
accumulation in the first quarter. The second 


in Second Quarter 
quarter gains were concentrated in the $ Chained 1997 Billions 


manufacturing sector with both non-auto and auto 


15 


stocks rising. This build-up was tempered by a 
decline in motor vehicle stocks in the wholesale and 
retail sectors. 


EXPORTS AND IMPORTS BOTH DECLINE 
Real exports fell 0.9% in the quarter, after rising 1.4% in the first quarter. Exports of automotive 
products along with machinery and equipment were 


: Trade Slows in Second Quarter 
the major areas of weakness. 


Per Cent Change 


Real imports also declined in the second quarter, 4.0 

falling by 0.6% after edging up 0.1% in the first 3.0 aT ee 
quarter. Lower imports of autos and machinery and 2.0 

equipment more than offset stronger imports of 1.0 : [| 
industrial goods and materials and consumer goods. 0.0 


-1.0 
Ontario’s net trade surplus narrowed by $1.4 


2.0 
billion to $28.8 billion ($1997) in the second 2005 2006 


quarter. 
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GDP PRICES HIGHER 


Economy-wide prices, as measured by the GDP implicit price index, rose 1.3% in the second quarter, 


following a 0.8% increase in the first quarter. 


Inflation Up in Second Quarter 


Price increases were strongest in the construction 
sector with residential construction prices rising BarCont Changs 
1.6% while non-residential construction prices were 2.0 Overall GDP Prices 
up 1.2%. Higher prices were also recorded for non- | !-6 : Ci Final Domestic Demand Prices 
durable and semi-durable consumer goods which 1.2 
both increased by 1.1% in the quarter. 0.8 | 

0.44 
A 6.7% appreciation of the Canadian dollar in the 0.0 
second quarter exerted downward pressure on -0.4 
import prices which fell 2.3%. The strong 2006 2007 


exchange rate also had a moderating impact on 
prices received by Ontario exporters. Export prices were 0.9% lower in the second quarter. 


The impact of lower import prices was reflected in declines in the prices of machinery and equipment 
(-2.0%) and consumer durables (-0.2%). 
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ONTARIO PRODUCTION BY INDUSTRY 


HIGHLIGHTS 


Output by industry grew 0.6% in the second quarter, matching its pace over the previous two quarters. 
Service sector activity advanced 0.8% while output in the goods-producing sector edged down 0.1%. 


The financial (+1.3%), retail trade (+2.2%), professional and administrative services (+1.0%) and 
utilities (+2.4%) sectors all posted solid growth in the quarter. Manufacturing output rose 0.2%. 
Production was down in the construction (-1.3%) and primary (-1.6%) sectors. 


ONTARIO OUTPUT BY INDUSTRY 
(% change from previous period, chained $1997) 


2005 2006 | 2006q3 2006q4 2007qI 2007q2 


Goods Sector 0.6 -2.1 -I.1 -0.2 -0.3 -0.1 
Primary Industries 3.3 -1.5 0.0 24 -0.2 -1.6 
Utilities a3 -3.0 -0.3 -2.8 0.1 2.4 
Construction 2.0 36 -0.1 0.6 0.7 -1.3 
Manufacturing -0.2 -3.5 -1.5 -0.2 -0.8 0.2 

Of which: Auto Industry 0.7 -5.3 -3.8 -0.1 0.8 -2.7 

Service Sector 3.4 3.7 0.7 0.9 0.9 0.8 
Wholesale Trade UP? 6.9 0.8 -1.3 eg 0.2 
Retail Trade 4.2 39 2.0 te 0.0 22 

Transportation and Warehousing PG) 1.9 0.3 -0.6 0.1 -0.4 
Information and Cultural Industries 3.8 25 0.6 V2 -0.2 0.5 
Finance, Insurance, Real Estate a7 3.8 l4 ee i 1.3 
Public Administration 2.4 3.1 -0.7 0.1 0.1 0.3 

Ontario Output at Basic Prices 2.6 2.0 0.3 0.6 0.6 0.6 

annualized rates 1.0 25 ge 2.4 


Note: Output by industry is defined as real gross domestic product at basic prices in chained 1997 dollars. The basic 
prices method estimates value added by deducting from the value of production the amounts an industry spends on factors 
of production, such as labour and capital, while creating products. These amounts include taxes net of subsidies on labour 
and capital inputs, but not those on the final products. 
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MANUFACTURING OuTPUT UP 
The manufacturing sector’s output edged up 0.2% 
in the second quarter, interrupting its downward 


trend of the past two years. 


Nine of the eleven manufacturing industries 
included in the Ontario Economic Accounts, 
representing 72% of the sector’s production, 


increased output in the second quarter. 


Machinery production led the overall sector, 
surging 5.5%, the best performance for this 
industry since 2000. Production of agricultural, 
construction, mining and industrial machinery was 
especially strong. Output of electrical and 
electronic products (+1.9%), plastic and rubber 
products (+2.8%) and metal products (+1.0%) were 


also up. 


A 2.7% decline in auto production was the main 
offset to overall manufacturing growth. The 
decline in auto industry output was more 
pronounced in motor vehicle assembly (-5.4%) 
than in parts (-0.7%). Output of wood products 
and furniture was also down sharply (-4.1%) in the 
second quarter. 
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Manufacturing Up in Second Quarter 


$ 1997 Billions 
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Auto Industry Output 
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WHOLESALE AND RETAIL 


Production in the retail sector jumped 2.2% in the 


Wholesale and Retail Output 


$ 1997 Billion 


second quarter, the best performance for the sector 
since 2004. New car dealers and food and 
beverage stores led the overall growth in the 


— - Wholesale 


retailing industry. Retail 


Wholesaling activity edged up 0.2% in the second 
quarter following strong first quarter growth of 
1.9%. Lower activity by motor vehicle 
wholesalers partly offset growth in a number of 
other categories. LA a ae 


RESOURCES, UTILITIES AND CONSTRUCTION 
Utilities output advanced by 2.4%. Both the 


electric power industry (+2.5%) and the natural gas Construction Sector Output 


and water distribution industry (+1.7%) posted augers 


solid increases in production. 


Output in the agriculture and forestry sector 
declined 3.7% following a 0.7% gain in the first 
quarter. 


Construction sector output was 1.3% lower in the 
second quarter, following a 0.7% advance in the 2004 2005 2006 
first quarter. Activity was down in both the 
residential (-2.8%) and non-residential (-0.4%) 
segments. 


Note: Construction industry output is measured by the value added of the industry, which is largely the sum of 
wages and profits earned in the industry. The construction investment spending estimates included as part of 
expenditure-based Gross Domestic Product are the sum of spending on new construction, renovations to existing 


buildings and commissions and fees from the sale of real estate. 
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EDUCATION, HEALTH CARE AND PUBLIC ADMINISTRATION 


Education services output grew 0.9% in the second 


Education Activity Rises 


quarter, reaching a new record level of $19.6 
billion ($1997). This followed a 0.5% advance in 


the first quarter. 


$ 1997 Billion 


Production in the health care and social services 
sector advanced 0.5%, up for a ninth consecutive 


quarter. 


Public administration output rose 0.3% in the 


second quarter. 2003 2004 2005 2006 


FINANCE, INSURANCE AND REAL ESTATE 


Real output of the finance, insurance and real Finance, Insurance & Real Estate Output 


= s yA © 
estate sector grew 1.3% in the second quarter on Poncemmcnanie 
the strength of a 3.1% jump in financial services 
output, which in turn reflected strong trading 


volumes on equity markets. 


Growth in financial sector output contributed more 
than half of overall Ontario growth in the second 
quarter. 


2003 2004 2005 
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OTHER SERVICE SECTOR INDUSTRIES 


Output of professional and administrative services 


Professional & Administrative Services 


grew 1.0% in the second quarter, reflecting the 
$ 1997 Billion 


creation of more than 4,000 jobs in this sector. 
39 


Accommodation and food services output declined 6 


for the second consecutive quarter (-1.0%), after 
growing throughout 2006. 35 


33 


In the information and culture sector (which 
31 


includes telecommunications), production rose by 
2003 2004 2005 2006 


0.5%, erasing a modest first-quarter decline 
(-0.2%). 
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Structure of the Ontario Economy, 
Per Cent Share of GDP 


Primary | TN 


Utilities 2.3% 


Other Services 
18.2% 


Health & 
Education 9.7% ] 


Wholesale & 
Retail Trade 
13.4% 


Finance, Insurance 
and Real Estate 
22.6% 


Transportation & 
Warehousing 3.9% 


Information & 
Cultural 4.2% 


Source: Statistics Canada 
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Ontario Economic Accounts: Summary charts 


(2002:1 - 2007:2) 
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Ontario Economic Accounts: Summary charts 
(2002:1 - 2007:2) 


Consumer Spending 
(Chained $ 1997) 


Per Cent Change, Year-Over-Year 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 


2004! 200411 20041I1 2004IV 2005! 200511 2005II1 20051V 

1. Wages, salaries and supplementary 270,918 274,916 277,778 279,760) 283,114 287,557 291,128 295,189 
labour income (domestic basis) 1.6 1S 1.0 On 2 1.6 1.2 1.4 

2. Corporation profits before taxes 59,688 65,248 65,716 67,262) 65,881 64,596 63,378 62,789 
9.9 9.3 OM 2.4 -2.1 -2.0 -1.9 -0.9 

3. Interest and miscellaneous investment 17,388 17,647 17,952 17,806; 18,457 19,060 20,136 21,157 
income -0.9 1S) lec -0.8 Shh Shs} 5.6 Sil 

4. Net income of unincorporated business * 33,578 34,170 34,380 34,496) 34,539 34,528 34,563 34,557 
PAKS} 1.8 0.6 0.3 0.1 -0.0 0.1 -0.0 

5. Inventory valuation adjustment -2,356 -2,022 -147 821 -634 -1,873 1,133 -469 
6. Indirect taxes less subsidies 62,973 64,325 65,559 66,818) 67,049 68,093 68,679 68,980 
1.2 Zail 1.9 1.9 (ONE) 1.6 0.9 0.4 

7. Capital consumption allowances 60,688 61,537 62,263 63,186) 63,456 63,611 64,216 64,785 
7.0 1.4 1.2 Ue} 0.4 0.2 1.0 0.9 

8. Statistical discrepancy 850 -510 -234 -244 209 97 104 -455 
9. Gross Domestic Product at market prices 503,727 515,311 523,267 529,905) 532,071 535,669 543,337 546,533 
1.4 ERS) LES) es 0.4 Os 1.4 0.6 

te Sits) 915 (ene or 1.6 uta 5.9 2.4 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
** Annualized per cent change from previous quarter. 

Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 

2006! 200611 2006111 20061V 2007! 200711 200711 20071IV 

1. Wages, salaries and supplementary 297,556 300,377 303,648 307,794| 311,811 315,939 - - 
labour income (domestic basis) 0.8 0.9 if 1.4 be) 1.3 

2. Corporation profits before taxes 62,960 64,538 66,504 70,667) 70,847 70,489 - - 
0.3 ZO. 3.0 (oye) 0.3 -0.5 

3. Interest and miscellaneous investment 20,430 20,179 19,547 19,474) 20,483 21,439 - - 
income -3.4 -1.2 -3.1 -0.4 52 4.7 

4. Net income of unincorporated business * 34,633 34,705 34,785 34,951; 35,699 36,614 - - 
0.2 0.2 0.2 OS Za 2.6 

5. Inventory valuation adjustment 151 -216 -709 -2,949 -1,371 1,473 - - 

6. Indirect taxes less subsidies 70,384 71,347 70,353 70,470; 71,808 73,314 - - 
2.0 1.4 -1.4 0.2 1.9 Pil 

7. Capital consumption allowances 65,357 65,990 66,605 67,212) 68,136 68,988 - - 
0.9 1.0 0.9 0.9 1.4 1.3 

8. Statistical discrepancy 26 859 -772 ~ -1,339| -1,907 -1,980 - - 

9. Gross Domestic Product at market prices 551,497 557,779 559,961 566,280) 575,506 586,276 - . 
0.9 ihe 0.4 thet 1.6 1.9 
of Shy 4.6 1.6 4.6 6.7 Vek 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 


** Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 

2004! 200411 20041I1 20041V| 20051 200511 2005II1 20051V 

1. Personal expenditure on consumer 283,991 286,880 290,610 295,214) 298,707 302,437 305,836 310,636 

goods and services: 2.0 1.0 1.3 1.6 182 LZ tell 1.6 

2 Durable goods 35/6C2mNOo OOSMEENSO O21 GOO) MOA CSM 000 mS LOZ MSS OLS 

2:3: 0.1 2.4 He) -0.1 -1.9 lege iets) 

Bh Semi-durable goods 23;848" V24,017" 924,438 2EATEINN24, 29C 2A 4 24 4425, O30 

Zo 0.7 etl 0.2 -0.7 LZ -1.1 4.5 

4. Non-durable goods 66,338 67,065 67,896 69,192) 70,280 71,587 73,052 73,999 

1.9 Hell 1.2 1.9 1.6 1.9 2.0 128) 

5: Services 158:173 1601735 161,759 163;742) 166,347 169,076 \:70}642 1:72, 785 

1.9 eZ, 1:0 eZ, 1.6 1.6 0.9 15S. 

6. Government expenditure on 104,169 104,725 105,459 106,156) 108,776 111,831 112,636 114,107 

goods and services: 0.9 0.5 0.7 0.7 Zo 2.8 0.7 Hes, 

Te Current expenditure 91,469 92,042 92,784 93,307| 95,708 98,175 98,576 99,529 

1.6 0.6 0.8 0.6 2.6 2.6 0.4 1.0 

8. Capital expenditure 12,699 12,683 12,675 12,849| 13,068 13,655 14,060 14,578 

-3.5 -0.1 -0.1 1.4 ish 4.5 3.0 BEV 

9. Business gross fixed capital formation: 77,483 79,307 80,897 80,554) 82,455 84,160 86,638 87,816 

-1.0 2.4 2.0 -0.4 2.4 4 29 1.4 

10. Residential structures OZ0 27S OSES 4 S44 415) OA MOMS O20 SO; 5 SOMES OFSOS 

-2.5 3.4 4.9 -0.9 0.9 2.0 2.8 -0.1 

ile Non-residential structures W251 469 2, 540 2, 9022 220) FO Se aon OOD 13,562 14,043 

hal 32 2.9 Zo 2.9 -0.6 0.2 Eh) 

12. | Machinery and equipment GSISTON S38, 663) 33:20 a S291 il 4 2 OMS Ol OOOO, Eto) 

-0.9 ved! -1.2 -1.1 ehh Che 4.2 2.0 

13. Exports of goods and services 317,850 335,024 331,723 322,542) 323,662 327,800 331,414 336,636 

1.8 5.4 -1.0 -2.8 (O16; 1:3 ital 1.6 

14. DEDUCT: Imports of goods and services 276,520 286,377 290,224 285,539) 289,174 295,913 298,200 304,016 

1S 3.6 He) -1.6 Wes Zo 0.8 2.0 

15. Value of physical change in inventories: -2,396 -4,758 4,568 10,734 7,855 5,451 5,117 899 

16. Non-farm -2,674  -4,900 4,504 10,458 EF 5,422 5,261 970 

Lie Farm 133 162 los: 259 IKEWE 36 -157 -115 

18. Government 145 -20 -89 aA 7 -8 13 43 

19. Statistical discrepancy -850 510 234 244 -209 -97 -104 455 

20. Gross Domestic Product at market prices 503,727 515,311 523,267 529,905) 532,071 535,669 543,337 546,533 

1.4 AS} 1.5 ise! 0.4 0.7 1.4 0.6 

, Sy5) 9.5 (ahs) Ore 1.6 EL JE 5.9 2.4 

21. Final domestic demand 465,643 470,912 476,965 481,924| 489,937 498,428 505,110 512,559 

hee2 heal ES 1.0 ey ievA ie) 15) 


SLL aE IT TRS SSE SESS RTT RR SSDS SB SP SR SS SSS SS 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 


2006! 200611 20061I1 2006 1V 2007! 200711 2007II1 2007 1V 
1. Personal expenditure on consumer 313,212 317,096 320,716 324,793) 328,480 333,207 - . 
goods and services: 0.8 a2 iil 173 1.1 1.4 - - 
Zz Durable goods 38,715 38,177 39,144 40297) 40,458 40,740 - 
1.0 -1.4 EIS) 2.9 0.4 O77 - 
6h Semi-durable goods 25) COUN Zo) 950m 20,952 926:255)| 926:256 261457; 
OS fee -0.0 ie, 0.0 0.8 
4. Non-durable goods TELTAG) — [fesyfWB) Tes ies) TAN ROIEN| TA TKS} FISHES) - 
-0.4 ZS -0.4 -1.3 EVA oye - 
5. Services 175,109 177,533 180,459 184,038) 186,288 188,086 - 
He) 1.4 1:6 2.0 dee, 1.0 - 
6. Government expenditure on 115,664 118,196 119,272 121,932) 122,678 124,889 - - 
goods and services: 1.4 2.2 0.9 2.2 0.6 1.8 - - 
7 Current expenditure 100,798 103,185 104,230 106,784| 107,488 109,471 - 
ilS) 2.4 1.0 2.4 0.7 1.8 - 
8. Capital expenditure 14,866 15,0117 15,042 15,148 15,190 15,418 - 
2.0 1.0 OZ 0.7 0.3 15) - 
9. Business gross fixed capital formation: 90,112 89,614 90,751 93,096} 93,165 93,801 - - 
2.6 -0.6 fee} 2.6 0.1 OKA - - 
10. Residential structures SOT OTN IZ IST OFS VST SS Ae 87,656 MOS Z13 
4.2 -1.8 -0.3 1.4 0.7 0.9 
11. Non-residential structures 14,686 15,008 15,305 15,844| 16,042 16,297 
4.6 ZI; Z.0) ae) iy? 1.6 
12. | Machinery and equipment 37,554 37,413 38,372 39,664) 39,267 39,291 - - 
0.4 -0.4 2.6 3.4 -1.0 0.1 - - 
13. Exports of goods and services 332,686 326,165 326,043 337,030| 348,349 341,839 - - 
S/o! -2.0 -0.0 3.4 3.4 -1.9 - - 
14. DEDUCT: Imports of goods and services 302,930 301,867 305,168 313,556) 320,644 311,303 - - 
-0.4 -0.4 atl ESTE Zo -2.9 - - 
15. Value of physical change in inventories: 2,779 9,434 7,575 1,646 1,572 1,863 - - 
16. Non-farm 2,742 9535) 7,418 St 7) 1,615 1,894 - - 
17. Farm -29 -47 Zig 150 -47 -11 . - 
18. Government 66 -54 -54 -14 4 -20 - 
19. Statistical discrepancy -26 -859 772 1,339 1,907 1,980 - - 
20. Gross Domestic Product at market prices 551,497 557,779 559,961 566,280) 575,506 586,276 - - 
0.9 Ue 0.4 te 1.6 1.9 - 2 
= 37 4.6 1.6 4.6 Oni Ted 
21. Final domestic demand 518,988 524,906 530,739 539,820) 544,323 551,897 - - 
Leo, eal ea Lea 0.8 1.4 - = 


a eS IT SE TE I EE STE SOTA FE SE OIE GE LEE DPA LS LL EL AEB SPIT PRES SS FS RE SEE 
Notes: Percent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Page 22 : eS _OEA Tables - Quarterly Data 


ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20041 200411 2004II1 20041V 20051 200511 20051I1 2005IV 

1. Personal expenditure on consumer 254,290 255,151 258,307 260,856) 263,350 265,552 267,422 271,350 
goods and services: 153 0.3 ee) 1.0 1.0 0.8 0.7 1.5 

2), Durable goods 36:733)) 186,596.) 937,773) SI006 A S9I0CBM 381544 me SO GO 139) 892 
2.9 -0.4 Chr che) On -1.3 eva 1.8 

$f Semi-durable goods 22,838 923,095 23; 73Ome 23,095) 25,014 eee ZO OO See O 
2.4 la 2.8 -0.2 0.5 (eS -1.2 3.9 

4. Non-durable goods SYA) FOR Eyh O52 Vays! 2isyss|  eyiliseis} SS) 7 fay) so, SIE) 
0.5 -0.5 0.1 0.3 0.5 eee 0.6 ies) 

Ey Services 140,539 141,546 143,022 144,348| 146,364 147,957 149,187 150,686 
2 0.7 1.0 0.9 1.4 1.1 0.8 t20) 

6. Government expenditure on 91,440 91,784 91,122 91,173; 93,137 93,865 94,245 95,509 
goods and services: 0.6 0.4 =O17, 0.1 2) f2) 0.8 0.4 1.3 

ie Current expenditure 79,005 979642 9 1COm 79M DG S079 9 eG 2 Om EZ2 Se OZ10 720 
iS} 0.8 -0.6 -0.0 2.1 0.4 0.1 1.0 

8. Capital expenditure 12:47 ten OGM: 94 /aee 122005) 1273 SOM COC OGM SOO, 
-4.2 -2.7 -1.6 0.5 2.8 3.6 2.4 3.4 

9. Business gross fixed capital formation: 72,341 72,712 74,378 74,259| 75,615 76,484 78,719 79,708 
-1.7 0.5 23 -0.2 1.8 ei rae, TES 

10. Residential structures 24,978 25,301 26,415 25,930|' 25,956 26,088 26,485 26,189 
-5.1 ihe} 4.4 -1.8 0.1 0.5 ES -7.1 

1. Non-residential structures 9,895 10,014 NOM iw LO0;203 | 10 303m 0220 0M OO 7Gwen 1 Ooi 
133) LZ 7.0 0.8 io -1.8 Thy PN} 

12. | Machinery and equipment G7, 026.5 37,3438) 37,092) (BE0STI 39) 443 aee4 06 aaee 430414433 
0.6 -0.5 0.7 tee Shi GEO) 6.0 Che 

13. Exports of goods and services 315,393 325,439 324,820 323,163| 322,182 324,151 330,191 334,401 
OS (eh -0.2 -0.5 -0.3 0.6 1.9 Hee! 

14. DEDUCT: Imports of goods and services 272,528 272,836 280,055 284,740) 284,375 285,390 290,081 296,971 
-0.5 0.1 2.6 1a, -0.1 0.4 1.6 2.4 

15. Value of physical change in inventories: -2,200 -6,832 5,154 12,354 9,251 6,587 3,535 1,509 
16. Non-farm -2,574 -7,096 4,852 11,963 8,816 6,183 3,546 1,671 
17. Farm 375 a 275 496 435 380 -1 -190 
18. Government -0 107 Ef -105 0 23 =1g) 28 
19. Statistical discrepancy -773 461 212 220 -188 -87 -93 405 
20. Gross Domestic Product at market prices 457,996 465,908 473,904 477,258| 478,952 481,131 483,830 485,801 
0.5 lea Us7é OVn 0.4 OS: 0.6 0.4 

is 1.9 oy | 7.0 2.9 1.4 1.8 23 1.6 

21. Final domestic demand 418,103 419,677 423,773 426,261| 432,082 435,870 440,277 446,458 
0.7 0.4 1.0 0.6 1.4 0.9 1.0 1.4 


LLL ELS PSR AT TE SSS ATTESTED REI TE TST SE SSS SSS SSS SSS SS 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


2006! 200611 2006 1I1 2006 1V 20071 200711 20071I1 2007 IV 
1. Personal expenditure on consumer 272,397 274,767 278,266 282,010) 282,764 285,158 - - 
goods and services: 0.4 0.9 1.3 ile} 0.3 0.8 - - 
Py Durable goods 40,413 40,264 41,684 43,194| 43,417 43,787 
US) -0.4 ELS) 36 OS 0.9 
$3 Semi-durable goods 25,354 25,749 26,186 26,592) 26,564 26,487 - - 
Ze 1.6 eZ 1.6 -0.1 -0.3 - - 
4. Non-durable goods DOO Ame ROO, O40 Oi Zee OO OS noon 076/929 
-2.3 iS) 0.3 -0.3 0.0 Ait 
5: Services 152,297 153,636 155,414 157,731) 158,317 159,114 - 
7.7 0.9 (y2 aes 0.4 OFS; - 
6. Government expenditure on 97,547 97,821 97,921 99,162) 99,628 99,989 - - 
goods and services: BG 0.3 0.1 1.3 0.5 0.4 - - 
ifs Current expenditure 83,913 84,190 84,361 85,549) 86143 86,451 - 
2.2 Or, 0.2 1.4 OF 0.4 - 
8. Capital expenditure TSH CSML SALOME OSG NS O74 umn OIC mmm Oo; OVA! 
1.4 -0.1 -0.6 0.3 fei 0.4 
9. Business gross fixed capital formation: 81,482 81,398 82,265 83,980) 83,402 83,989 - - 
22 -0.1 hed 2x} -0.7 OF, - - 
10. Residential structures 27, O02 e26, Cie e2Z5°927, ae26) 1Colan ZO SO cou - - 
Gel -3.0 -1.0 0.9 0.5 -0.6 - - 
We Non-residential structures LOCO 988, 11,085 ipa) Wipe 7eZ, 11,418 
4.1 1.9 5S) rif -0.1 0.4 
12. | Machinery and equipment 44,720 45,673 47,039 48433) 47,436 48,440 
0.6 2 CHO) 3.0 -2.1 Bs 
13. Exports of goods and services 330,863 325,433 321,458 331,287) 336,038 332,867 - - 
-7.1 -1.6 -1.2 Saul 1.4 -0.9 - - 
14. DEDUCT: Imports of goods and services 295,801 294,838 297,302 305,433) 305,809 304,029 - - 
-0.4 -0.3 0.8 Za 0.1 -0.6 - - 
15. Value of physical change in inventories: 2,654 7,027 7,891 2,247 661 1,491 - - 
16. Non-farm Zoe 6,971 7,831 2,138 683 Lots 
17. Farm 99 91 93 Wilds -24 -11 
18. Government 42 -36 -34 -8 Ss -12 - 
19. Statistical discrepancy -23 -756 677 1,169 1,651 1,692 - - 
20. Gross Domestic Product at market prices 489,011 490,756 491,032 494,243; 498,203 501,002 - - 
0.7 0.4 0.1 0.7 0.8 0.6 = = 
bs PETf 124. 0.2 2.6 3.2 2S} 
21. Final domestic demand 451,319 453,890 458,307 464,973) 465,662 468,981 - - 
ia 0.6 1.0 1S Os 0.7 - - 


een er BEI DLE EIS ELSE ELE LED IEEE IEE ETI OE SEALE EGY SSSI DS FEET SET ET SS 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


Seasonally adjusted data at annual rates, millions of dollars 


TABLE 4 


5. Equals: 


6. Deduct: 


8. Equals: 


9. Deduct: 


10. 


11. 


12. Equals: 


13. 


Wages, salaries and supplementary 
labour income (national basis) 


Net income of unincorporated 
business * 


Interest, dividends and 
miscellaneous investment income 


Current transfers from government, 
corporations and non-residents 
Personal income 

Personal direct taxes 

Other current transfers to 
government 

Personal disposable income 
Personal expenditure on 
consumer goods and services 
Current transfers to corporations 
Current transfers to non-residents 


Personal saving 


Personal saving rate (percent) 


14. Real personal disposable income ** 
(millions of chained (1997) dollars) 


15. Population (thousands) 


16. Personal disposable income 
per capita (dollars) 


17. Real personal disposable income 
per capita (chained (1997) dollars) 


20041 200411 20041Il 20041V 2005! 20051! 2005II1 20051V 
266,648 270,599 273,612 275,931) 279,587 284,116 288,173 291,187 
1.6 es) eu 0.8 1.3 1.6 1.4 1.0 
33,578 34,170 34,380 34,496; 34,539 34,528 34,563 34,557 
Za8, 1.8 0.6 0.3 0.1 -0.0 0.1 -0.0 
43,848 44,974 45,076 45,807) 46,440 46,694 47,777 48,693 
2.3 2.6 0.2 126 1.4 OD 2.3 1.9 
48,205 48,488 48,892 49,437) 49,325 50,043 50,842 51,182 
ee) 0.6 0.8 ileal +02 if) 1.6 0.7 
392,279 398,231 401,960 405,671) 409,891 415,381 421,355 425,619 
Teg 170) 0.9 0.9 1.0 1.3 1.4 1.0 
63,089 63,332 65,138 66,291; 67,999 70,334 71,699 73,106 
1.3 0.4 eee) 1.8 2.6 3.4 1) 2.0 
27,717 +=27,565 27,665 27,631; 28,348 28,870 29,118 29,106 
0.2 -0.5 0.4 -0.1 2.6 1.8 0.9 -0.0 
301,473 307,334 309,157 311,749) 313,544 316,177 320,538 323,407 
2.0 qed 0.6 0.8 0.6 0.8 1.4 0.9 
283,991 286,880 290,610 295,214) 298,707 302,437 305,836 310,636 
2.0 1.0 1.3 1.6 ee 1.2 donk 1.6 
5,457 5,556 5,550 5,729 5,992 6,098 6,224 6,387 
1.3 1.8 01.1) 3:2 4.6 1.8 2.1 2.6 
1,297 1,336 1,368 1,380 1,454 1,551 1,604 1,522 
3.8 3.0 2.4 0.9 5.4 6.7 3.4 83,1 | 
10,728 13,562 11,629 9,426 7,391 6,091 6,874 4,862 
1.8 26.4 -14.3 -18.9 -21.6 -17.6 2) -29.3 

3.6 4.4 3.8 3.0 2.4 1.9 2.1 Ws 
269,943 273,342 274,792 275,466) 276,431 277,616 280,278 282,505 
1.3 1.3 0.5 0.2 0.4 0.4 1.0 0.8 
12,327 12,365 12,417 12,465; 12,475 12,508 12,559 12,606 
0.1 0.3 0.4 0.4 0.1 0.3 0.4 0.4 
24,456 24,855 24,898 25,009) 25,133 25,277 25,523 25,654 
1.8 1.6 Ore 0.4 0.5 0.6 1.0 0.5 
21,898 22,106 22,131 22,098) 22,158 22,194 22,317 22,410 
1.2 0.9 0.1 -0.1 0.3 0.2 0.6 0.4 


SS SE IS EES AY SET 8S ee SRE SR eR A A mY ev SMES a eS 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 


* Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
Seasonally adjusted data at annual rates, millions of dollars 

2006! 200611 2006II1 20061V 2007! 200711 20071 20071V 

le Wages, salaries and supplementary 293,632 296,813 299,871 304,461| 308,434 312,517 - - 
labour income (national basis) 0.8 tht 1.0 1.5 Hes tho) - 

Pde Net income of unincorporated 34,633 34,705 34,785 34,951 35,699 36,614 - - 
business * 0.2 0.2 0.2 0.5 Be 26 - 

&}. Interest, dividends and 49,891 51,519 52,071 53,355) 55,514 56,951 - - 
miscellaneous investment income 25 3S il QS 4.0 26 - 

4. Current transfers from government, 53,882 51,600 52,828 53,192; 54,291 54,111 - - 
corporations and non-residents Sy} -4.2 2.4 0.7 Bij -0.3 : 

5. Equals: Personal income 432,038 434,637 439,555 445,959) 453,938 460,193 - - 
1:5) 0.6 ial 12) 1.8 1.4 - 

6. Deduct: Personal direct taxes 73,853 72,853 73,675 75,619) 78,312 82,809 - - 
fs) -1.4 teal 2.6 3.6 Seva - 

te Other current transfers to 29,146 29,555 29,646 29,710) 29,974 30,339 - - 
government 0.1 1.4 0.3 0.2 0.9 eZ - 

8. Equals: Personal disposable income 329,039 332,229 336,234 340,630) 345,652 347,045 - - 
thai 1.0 ee PS Thess) 0.4 - 

9. Deduct: Personal expenditure on 313,212 317,096 320,716 324,793) 328,480 333,207 - - 
consumer goods and services 0.8 LZ ial a3 ea 1.4 - 

10. Current transfers to corporations 6,614 6,929 7,164 7,300 7,421 7,592 - - 
3.6 4.8 3.4 1.9 et PAG} - 

11. Current transfers to non-residents 1,559 1,562 1,565 1,620; 1,663 1,675 - - 
2.4 0.2 0.2 3.5 Zul 0.7 - 

12. Equals: Personal saving 7,654 6,642 6,789 6,917 8,088 4,571 - - 
57.4 -13.2 PE 1.9 16.9 -43.5 - 

13. Personal saving rate (percent) 2.3 2.0 2.0 2.0 2.3 1.3 - - 

14. Real personal disposable income ** 286,162 287,880 291,730 295,761) 297,547 297,001 - - 
(millions of chained (1997) dollars) 1S) 0.6 ike) 1.4 0.6 -0.2 - 

15. Population (thousands) 12,614 12,644 12,687 12,722} 12,726 12,754 - - 
0.1 0.2 0.3 0.3 0.0 0.2 - 

16. Personal disposable income 26,085 26,276 26,502 26,775) 27,160 27,211 - - 
per capita (dollars) Hod 0.7 0.9 1.0 1.4 0.2 - 

17. Real personal disposable income 22,686 22,769 22,994 23,248) 23,380 23,287 - - 
per capita (chained (1997) dollars) 12 0.4 1.0 ifo¥ 0.6 -0.4 - 


a EL SS EE PIT EEE LTE RELI PEE SE TSE I NTE LEDS NLL ALDI LEE ADEE OE SS IN DEGLI GE TS ET ESAT EES EET SEES 


Notes: 


* Includes accrued net income of farm operators from farm production. 
** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


2004! 200411 2004II1 20041V 2005! 200511 2005II1 20051V 

1. Exports of goods and services 317,850 335,024 331,723 322,542| 323,662 327,800 331,414 336,636 

1.8 5.4 -1.0 -2.8 0.3 1.3 if} 1.6 

2. Of which: International 222,313 239,158 235,483 226,129| 226,783 230,544 234,136 239,501 

2) 7.6 7 ire) -4.0 0.3 fa 1.6 23 

3. Of which: Interprovincial 95,537 95,866 96,240 96,412) 96,879 97,256 97,278 97,135 

1.0 03 0.4 0.2 0.5 0.4 0.0 -0.1 

4. Imports of goods and services 276,520 286,377 290,224 285,539| 289,174 295,913 298,200 304,016 

hee} 3.6 sere} -1.6 1.3 2.3 0.8 2.0 

5. Trade balance 41,330 48,648 41,500 37,003; 34,488 31,887 33,214 32,620 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


20061 200611 2006II1 2006 1V 20071 200711 2007111 2007 IV 

1. Exports of goods and services 332,686 326,165 326,043 337,030; 348,349 341,839 - - 

-1.2 -2.0 -0.0 3.4 3.4 -1.9 - - 

2. Of which: International 233,565 226,026 224,917 235,569) 245,385 237,433 - - 

“2.9 “3.2 =0:5 4.7 4.2 -3.2 - - 

3. Of which: Interprovincial 99,121 100,139 101,126 101,462; 102,964 104,406 - - 

2.0 1.0 1.0 0.3 Ps) 1.4 - - 

4. Imports of goods and services 302,930 301,867 305,168 313,556) 320,644 311,303 - - 

-0.4 -0.4 ve Zl 2:3 -2.9 = - 

5. Trade balance 29,756 24,298 20,875 23,475; 27,704 30,536 - - 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (1997) dollars 


20041 200411 200411 20041V; 20051 200511 2005IIi 2005IV 


1. Personal expenditure on consumer 111.7 112.4 112.5 113.2 113.4 113.9 114.4 114.5 
goods and services: 0.6 OA 0.1 0.6 0.2 0.4 0.4 0.1 

2) Durable goods 97.0 5 96.7 96.9 Qo 7 96.1 96.2 96.1 
-0.7 0.5 -0.8 0.2 -0.2 -0.6 0.1 -0.2 

3: Semi-durable goods 104.4 104.0 102.9 10353) 102.0 102.2 102.4 102.9 
Ou -0.4 -1.0 0.3 -1.2 0.2 0.1 0.5 

4. Non-durable goods 122.2 124.1 VAS) VAT as) 128.9 129.7 13126 13103 
1.4 1.6 ileal 1.6 at, OM, 1.4 0.2 

5. Services AZO HUGE Y kes) 113.4 UUSb i 114.3 114.4 114.7 
0.7 0.5 -0.0 0:3 0.2 OES) On 0.2 

6. Government expenditure on 113.9 114.1 115.7 116.4 116.8 119.1 119.5 119.5 
goods and services: 0.3 0.2 1.4 0.6 0.3 2.0 0.3 -0.0 

the Current expenditure Hiss 1556 eee 117.9 118.5 121.0 121.4 123 
0.3 -0.2 1.4 0.6 0.5 2.2 0.3 -0.1 

8. Capital expenditure 101.8 104.5 106.1 107.0 105.9 106.8 107.4 107.7 
0.7 2.6. 1.5 0.9 1.0 0.9 0.6 0.2 

9. Business gross fixed capital formation: 107.1 109.1 108.8 108.5 109.0 110.0 110.1 110.2 
0.8 1.8 0.3 -0.3 0.5 0.9 0.0 0.1 

10. Residential structures 128.2 130.8 131.5 SELZE 133.8 13518 137.4 138.8 
Zu 2.0 0.5 0.9 0.8 if) th 1.0 

11. Non-residential structures 12257, [25 WETS) 129.6 Silat 132.6 134.6 136.2 
1.8 2.0 1.8 17 hal, 1.2 MS) 12. 

12. Machinery and equipment 88.8 90.1 88.5 86.5 86.5 86.7 85.2 84.2 
“71.5 1.6 1.8 =2.2 0.0 0.2 eve lees 

13. Exports of goods and services 100.8 102.9 102.1 99.8 100.5 101.1 100.4 100.7 
1.2 Zot -0.8 -2.3 0.7 0.7 OF 0.3 

14. DEDUCT: Imports of goods and services 101.5 105.0 103.6 100.3 101.7 103.7 102.8 102.4 
1.8 3.4 =1.3 -3.2 1.4 2.0 -0.9 -0.4 

15. Gross Domestic Product at market prices 110.0 110.6 110.4 111.0 111.1 111.3 112.3 112.5 
0.9 0.6 -0.2 0.6 0.1 0.2 0.9 0.2 

3 3.6 2.3 -0.7 Ze 0.2 0.9 3.5 0.7 

16. Final domestic demand 111.4 112.2 112.6 113.1 113.4 114.4 114.7 114.8 
0.6 0.8 0.3 0.4 0.3 0.8 0.3 0.1 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (1997) dollars 


2006! 200611 2006II1 20061V) 2007! 20071! 2007III| 2007 IV 


1. Personal expenditure on consumer 115.0 115.4 115.3 115.2 116.2 116.8 - - 
goods and services: 0.4 0.4 -0.1 -0.1 0.9 0.6 - - 
Zs Durable goods 95.8 94.8 9399 93.3 93.2 93.0 - 
=0;3 -1.0 -1.0 O71 -0.1 -0.2 = 
3: Semi-durable goods 101.2 100.8 99.1 98.7 98.8 99.9 = 
SS) -0.4 =i 0.4 0.1 Vet 
4. Non-durable goods 133.9 135.3 134.4 133-1 135.3 136.9 
2.0 1.0 -0.6 -1.0 ed nen 
5y Services ito) 115.6 Ont 116.7 WE 118.2 - 
0.3 OS 0.5 0.5 0.8 0.5 = 
6. Government expenditure on 118.6 120.8 121.8 123.0 123.1 124.9 - - 
goods and services: -0.8 1.9 0.8 0.9 0.1 1.4 - - 
7a Current expenditure 120.1 122.6 123.6 124.8 124.8 126.6 - 
-0.9 2.0 0.8 1.0 -0.0 ik) = 
8. Capital expenditure 108.3 109.4 110.3 110.8 112.3 113.6 
0.6 1.0 0.8 0.4 1.4 Tal 
9. Business gross fixed capital formation: 110.6 110.1 110.3 110.9 111.7 ets - - 
0.4 -0.4 0.2 0.5 0.8 -0.0 - - 
10. Residential structures 140.3 142.1 143.0 143.7 143.9 146.2 
1.0 5S) 0.7 0.5 0.2 1.6 
71. Non-residential structures 136.8 UE 138.1 139.2 141.1 142.7 
0.4 0.3 0.6 0.8 1.4 ee 
12. | Machinery and equipment 84.0 81.9 81.6 One 82.8 81.1 
-0.3 -2.5 -0.4 0.4 Hea, -2.0 
13. Exports of goods and services 100.6 100.2 101.4 101.7 103.7 102.7 - - 
-0.1 -0.3 Wes 0.3 1.9 -0.9 - = 
14. DEDUCT: Imports of goods and services 102.4 102.4 102.6 102.7 104.9 102.4 - - 
0.0 -0.0 0.3 0.0 Zo -2.3 - = 
15. Gross Domestic Product at market prices 112.8 113.7 114.0 114.6 115.5 117.0 - - 
0.2 0.8 0.3 OS 0.8 1:3 
- 1.0 32 1.3 1.9 3:3 5:3 
16. Final domestic demand 115.0 115.6 115.8 116.1 116.9 WUror/ - - 
0.2 0.6 0.1 0.3 0.7 0.7 : = 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 7 
Millions of dollars 


2003 2004 2005 2006 

1. Wages, salaries and supplementary 262,261 275,843 289,247 302,344 
labour income (domestic basis) 4.4 5.2 4.9 4.5 

2. Corporation profits before taxes 57,481 64,479 64,161 66,167 
-4.9 12.2 -0.5 Shi) 

3. Interest and miscellaneous investment 17,460 17,698 19,703 19,908 
income 6.9 1.4 ifsc} 1.0 

4. Net income of unincorporated business * 32,746 34,156 34,547 34,769 
1.9 4.3 eit 0.6 

5. Inventory valuation adjustment 2,158 -926 -461 -931 
6. Indirect taxes less subsidies 60,647 64,919 68,200 70,639 
-0.9 7.0 yi | 3.6 

7. Capital consumption allowances 59,908 61,919 64,017 66,291 
3.8 3.4 3.4 3.6 

8. Statistical discrepancy 755 -35 -11 -306 
9. Gross Domestic Product at market prices 493,416 518,053 539,403 558,879 
33 oO 4.1 3.6 


Notes: Per cent change from previous year is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


OEA Tables - Annual Data Page 31 


ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 8 
Millions of dollars 

2003 2004 2005 2006 

1. Personal expenditure on consumer 276,639 289,174 304,404 318,954 

goods and services: 4.6 4.5 5} 4.8 

2) Durable goods 36,312 36,405 eV nls 39,083 

0.6 0.3 3.6 3.6 

co Semi-durable goods 23,474 24,194 24,745 25,956 

2.0 Shi Zee 4.9 

4. Non-durable goods 64,197 67,623 72,229 74,630 

we Bye) 6.8 3.3 

Sy Services 152,656 160,952 169,713 179,285 

4.9 5.4 5.4 5.6 

6. Government expenditure on 100,493 105,127 111,837 118,766 

goods and services: 8.2 4.6 6.4 6.2 

ie Current expenditure 87,712 92,400 GSO 103,749 

TES 3.3 (eL7) 5:9 

8. Capital expenditure We TAah| U2 TOETE 13,840 15,017 

1KSS) -0.4 8.7 8.5 

9. Business gross fixed capital formation: 75,063 79,560 85,267 90,893 

bye 6.0 TE 6.6 

10. Residential structures 30,536 Jo O70 SOLE 37,431 

8.0 9.9 6.4 4.8 

Tike Non-residential structures 12,004 12,704 13,687 eye) 

leva 5.8 etl ae 

12. | Machinery and equipment 32,523 33,286 35,858 38,251 

-0.3 Ce Va 6.7 

13. Exports of goods and services 311,083 326,785 329,878 330,481 

-3.6 5.0 0.9 0.2 

14. DEDUCT: Imports of goods and services 270,553 284,665 296,826 305,880 

-1.7 SZ, 4.3 chal 

15. Value of physical change in inventories: 1,446 2,037 4,831 5,358 

16. Non-farm 1,459 1,847 4,841 ty, 610)1) 

ize Farm -19 177 -25 Tal 

18. Government 6 13 14 -14 

19. Statistical discrepancy -755 35 11 306 

20. Gross Domestic Product at market prices 493,416 518,053 539,403 558,879 

oie) 5.0 4.1 3.6 

21. Final domestic demand 452,195 473,861 501,509 528,613 

SS.) 4.8 5.8 5.4 


a a SS EE PERLITE EE ES ELE A SET 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 9 

Millions of chained (1997) dollars 
2003 2004 2005 2006 
1. Personal expenditure on consumer 249,433 257,151 266,919 276,860 
goods and services: 3.1 3.1 3.8 ah 
2. Durable goods 37,047 SVL ISENE 39,170 41,389 
Us 1.3 4.4 Bye 
St Semi-durable goods 22,598 23,341 24,166 25,970 
2.9 Bh) E85) Wao) 
4, Non-durable goods Sh I AY 54,158 55,392 55,628 
SEe 210) 2G} 0.4 
& Services 136,916 142,364 148,549 154,769 
By 4.0 4.3 4.2 
6. Government expenditure on 88,791 91,380 94,189 98,113 
goods and services: 5) 2.9 Shi] 4.2 
ie Current expenditure 76,488 79,241 81,303 84,503 
4.2 3.6 2.6 EEE) 
8. Capital expenditure 12,378 12,140 12,935 13,686 
15.4 -1.9 6:5) 5.8 
9. Business gross fixed capital formation: 70,404 73,422 77,632 82,281 
3.8 4.3 Su 6.0 
10. Residential structures 24,864 25,656 26,179 26,319 
Za 3.2 2.0 0.5 
ae Non-residential structures 10,104 10,057 10,243 11,036 
-1.4 -0.5 1.8 7.8 
12. | Machinery and equipment SES), AS} 37,628 41,883 46,466 
(a). 74 Tell Wes 10.9 
13. Exports of goods and services 306,278 322,204 327,731 327,260 
-0.5 EZ, ibvé -0.1 
14. DEDUCT: Imports of goods and services 261,639 277,540 289,204 298,343 
SES) 6.1 4.2 a, 
15. Value of physical change in inventories: 2,936 2,119 5,221 4,955 
16. Non-farm 2,886 1,786 5,054 4,863 
Wa Farm 53 325 156 100 
18. Government -3 if 11 -9 
19. Statistical discrepancy -688 30 9 267 
20. Gross Domestic Product at market prices 455,538 468,767 482,429 491,261 
Wee 2.9 2.9 1.8 
21. Final domestic demand 408,651 421,954 438,672 457,122 
3.8 Shes 4.0 4.2 


SS RT a RE SR EAE AT A 
Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 10 
Millions of dollars 

2003 2004 2005 2006 

ie Wages, salaries and supplementary 258,627 271,698 285,766 298,694 

labour income (national basis) 4.2 Bal bi 4.5 

a Net income of unincorporated 32,746 34,156 34,547 34,769 

business * 1.9 4.3 iol 0.6 

), Interest, dividends and 43,074 44,926 47,401 51,709 

miscellaneous investment income -1.6 4.3 5) 9.1 

4. Current transfers from government, 46,759 48,756 50,348 52,876 

corporations and non-residents 3.4 4.3 eh) 5.0 

5. Equals: Personal income 381,205 399,535 418,062 438,047 

BO) 4.8 4.6 4.8 

6. Deduct: Personal direct taxes 59,637 64,463 70,785 74,000 

Ors 8.1 9.8 4.5 

7. Other current transfers to 27,131 27,645 28,861 29,514 

government 52. 1.9 4.4 2S 

8. Equals: Personal disposable income 294,438 307,428 318,417 334,533 

3.6 4.4 3.6 Sm 

9. Deduct: Personal expenditure on 276,639 289,174 304,404 318,954 

consumer goods and services 4.6 4.5 y6! 4.8 

10. Current transfers to corporations 5,245 5,573 6,175 7,002 

WE TE 6.3 10.8 13.4 

11. Current transfers to non-residents 1,230 1,345 1,533 olen 

-6.4 9.4 13.9 2.9 

12. Equals: Personal saving 11,323 11,336 6,305 7,001 

=H exes 0.1 -44.4 Uape@) 

13. Personal saving rate (percent) 3.8 3.7 2.0 Paes 

14. Real personal disposable income ** 265,481 273,386 279,208 290,383 

(millions of chained (1997) dollars) 22 3.0 2.1 4.0 

15. Population (thousands) 12,263 12,417 12,559 12,687 

ils) ne het 1.0 

16. Personal disposable income 24,011 24,759 25,354 26,368 

per capita (dollars) 23 Sul 2.4 4.0 

17. Real personal disposable income 21,650 22,017 22,232 22,888 

per capita (chained (1997) dollars) 0.8 ted 1.0 3.0 


Notes: Percent change from previous year is given on the second line. 

* Includes accrued net income of farm operators from farm production. 

** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 11 
Millions of dollars 


2003 2004 2005 2006 

1. Exports of goods and services 311,083 326,785 329,878 330,481 

-3.6 5.0 0.9 0.2 

2. Of which: International 218,524 230,771 232,741 230,019 

-6.6 5.6 0.9 =1.2 

3. Of which: Interprovincial 92,559 96,014 97,137 100,462 

4.2 3.7 eZ, 3.4 

4. Imports of goods and services 270,553 284,665 296,826 305,880 

-1.7 jy 4.3 Sail 

5. Trade balance 40,530 42,120 33,052 24,601 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 12 
Using chained (1997) dollars 

2003 2004 2005 __ 2006 
1. Personal expenditure on consumer 110.9 112.4 114.0 qii5:2 
goods and services: 1.4 1.4 1.4 1.0 
es Durable goods 98.0 97.0 96.3 94.5 
-0.5 -1.0 -0.7 “1.9 
g} Semi-durable goods 103.9 103.7 102.4 100.0 
-0.9 -0.2 -1.2 -2.4 
4. Non-durable goods 120.9 124.9 130.4 134.2 
3.8 3.3 4.4 2.9 
5: Services ietes: ish) 114.2 115.8 
123 1.4 Leal 1.4 
6. Government expenditure on 113.2 115.0 118.7 121.0 
goods and services: 2.6 eZ eZ 1.9 
Ke Current expenditure 1147 116.6 120.5 122.8 
3.0 eZ 3.4 1.9 
8. Capital expenditure 10853 104.9 107.0 109.7 
0.2 ihe) 2.0 2.6 
9. Business gross fixed capital formation: 106.6 108.4 109.8 110.5 
-0.6 1.6 1.4 0.6 
10. Residential structures 122.7 130.8 136.4 142.2 
Sal 6.6 4.3 4.2 
11. Non-residential structures 118.8 126.3 13316 137.8 
oT 6.3 Byes Salt 
12. | Machinery and equipment 9274 88.5 step 82.3 
-6.4 -4.5 -3.2 -3.9 
13. Exports of goods and services 101.6 101.4 100.7 101.0 
-3.1 0.2 -0.7 0.3 
14. DEDUCT: Imports of goods and services 103.5 102.6 102.6 102.5 
-4.9 -0.9 0.1 -0.1 
15. Gross Domestic Product at market prices 108.3 110.5 111.8 113.8 
ZR 2.0 eZ er 
16. Final domestic demand 110.7 112.3 114.3 115.6 
1.3 ES 1.8 eZ. 

Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


2004! 20041! 20041I1 20041V) 20051 200511 2005II1 20051V 


1. Goods Producing Industries 125,831 126,836 129,010 128,950 128,802 128,277 128,546 128,244 
-0.9 0.8 ei -0.0 Oat -0.4 0.2 -0.2 
2. Primary 7,185 7,415 7,453 7,693 7,678 7,833 7,779 7,425 
ia) 32 0.5 3.2 -0.2 2.0 -0.7 -4.6 
3: Agriculture, Forestry, Fishing & Hunting 4,443 Alas) 4,557 4,845 4,820 4,942 4,937 4,747 
1.9 3.0 -0.4 6.3 -0:5 Zo -0.1 “3.9 
4. Mining 2,745 2,848 2,908 2,864 2,870 2,901 2,849 2,681 
deal Si al aHf45) 0.2 Dei -1.8 -5.9 
5. Utilities 9,837 9,745 10,259 10,942; 10,742 10,384 10,539 10,469 
Shie) -0.9 he} 6.7 -1.8 3.3 (es) =0:77 
6. Electric Power Wa923 7,197 8,237 8,860 8,693 8,396 8,501 8,487 
3.4 -1.6 18) 7.6 -1.9 -3.4 EZ -0.2 
Th. Natural Gas, Water and Other 1,947 1,986 2,068 2 oT, 2,090 2,017 2,056 1,987 
Sue) 2.0 4.1 3.3 =212 “3:5 Uae) -3.4 
8. Construction 22,116 21,874 22,224 22,225) 22,139 22,425 22,722 22,961 
<2.7 -1.1 1.6 0.0 -0.4 1.3 1.3 1.0 
9. Residential Buildings 9,089 9,060 9,446 9,296 9,197 9,365 9,417 9,313 
-4.6 -0.3 4.3 =1.6 “1.1 1.8 0.6 Sil) 


10. Non-Residential Buildings and Engineering 135027 12) Si Se 22 ifn 12,929) 242 el 3,06 Onno OOMmnIS. OG 
eZ 0.1 0.9 


-1.3 -1.6 -0.3 1.9 2.6 
11. Manufacturing 86,731 87,883 89,199 88,258; 88,390 87,760 87,610 87,473 
-1.1 ieee! hes) -7.1 0.1 -0.7 -0.2 -0.2 
2. Food, Beverage, & Tobacco Products 9,545 9,706 9,863 9,748 DLO O;OOOR SO M04 9,855 
-0.1 eZ 1.6 -1.2 OFS BS} 1.0 -2.5 
is) Textile, Clothing, & Leather Products 1,682 1,599 1,490 1,418 1,492 1,416 1,435 1,451 
-4.2 -4.9 -6.8 -4.8 Oye -5.1 1.4 ea 
14. Wood Products and Furniture 4,568 4,501 4,476 4,614 4,611 4,539 4,450 4,391 
-2.5 eo -0.6 chi -0.1 -1.6 -2.0 -1.3 
iiey Paper Products and Printing 6,265 6,198 6,222 6,015 6,059 6,108 6,196 6,095 
-4.0 -1.1 0.4 -3.3 OXZ 0.8 1.4 -1.6 
16. Chemical and Petroleum Products 9,166 8,915 9,059 8,811 8,745 8,894 8,820 8,756 
-1.0 -2.7 1.6 -2.7 -0.8 eva -0.8 -0.7 
sli7e Plastic and Rubber Products Sf ils iS} PIOTZ Gay 5,497 5,399 5,347 5,463 
-1.9 1.0 -1.7 -0.3 -2.8 -1.8 -1.0 Za 
18. Primary Metal & Fabricated Metal Products 12,383) 5 12,8543, OS 12,825) eel 2) SOCmumn2 7 O4 seen OV/een liog 
-4.9 3.8 lg) =A 0.1 -1.0 -4,3 0.0 
19. Machinery 5,690 5,726 5,768 5575) BS 5,832 5,726 5,989 
-3.8 0.6 0.7 -3.3 2.9 ibst -1.8 4.6 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 

2004! 200411 2004II1 2004 IV 20051 200511 2005II1 20051IV 

20. Electrical and Electronic Products 7,574 7,676 8,054 8,029 8,333 8.3/5 8,233 8,391 

=a3 18} 4.9 -0.3 3.8 0:5 AT 1.9 

Pal Transportation Equipment 19,798 20,096 20,554 20,220; 20,182 19,849 20,555 20,739 

2.0 Heo BYE} -1.6 -0.2 Ee 3.6 0.9 

22. Auto Industry (Vehicles & Parts) 1SS43 eS. 6830 19 sini, 8,660 18-672) S8:3872 s 19!080" 119,224 

Zo) 1.6 2.6 -2.4 0.1 -1.6 3.6 1.0 

Zo: Other Transportation Equipment 455 1,463 1,436 1,559 oO 1,477 1p 525 1,516 

-3.6 0.5 -1.8 8.6 -3.2 -2.2 che} -0.6 

24 Other Manufacturing AN 55 4,355 4,209 4,266 4,280 4,050 4,237 4,075 

-0.8 4.8 -3.4 es 0.3 -5.4 4.6 -3.8 

25. Services Producing Industries 297,930 301,884 303,258 305,088) 307,682 310,899 314,199 316,644 

tell 13 0.5 0.6 0.9 1.0 ss 0.8 

26. Wholesale Trade 29,084 30,175 30,500 30,892) 31,173 32,122 32,603 33,381 

-0.2 3.8 1.1 Hes 0.9 3.0 (lee) 2.4 

27. Retail Trade 23,359 23,484 24,135 24,563) 24,786 24,906 24,875 24,941 

Za O% 2.8 1.8 0.9 0.5 -0.1 0.3 

28. Transportation and Warehousing 16,873 16,902 16,892 16,849) 16,998 17,188 17,559 17,603 

0.2 0.2 -0.1 -0.3 0.9 rhe Ze 0.3 

29. Information & Culture 17,668 17,886 17,706 17,632) 17,874 18,201 18,720 18,796 

(including Telecommunications) 0.2 eZ -1.0 -0.4 1.4 1.8 2.9 0.4 

30. Finance, Insurance, Real Estate, 93,282 94,618 94,832 95,774) 97,036 97,570 98,707 99,310 

Rental & Leasing ie 1.4 0.2 1.0 13 0.6 fee, 0.6 

31. Professional and Administrative Services 32,720 33,456 33,796 34,167; 34,059 34,618 34,826 34,860 

1.9 Zee EO. ileal -0.3 1.6 0.6 0.1 

32. Education 18,131 18,580 18,112 18,108; 18,580 18,813 18,965 19,077 

2.4 LS) -2.5 -0.0 2.6 Ue} 0.8 0.6 

33. Health Care and Social Services 23,122 23,179 23,336 23,298) 23,273 23,440 23,714 23,810 

0.3 0.2 0.7 -0.2 -0.1 0.7 Vez 0.4 

34. Arts, Entertainment & Recreation 3,873 3,835 3,796 3,729 3,699 3,743 3,801 3,903 

-1.1 -1.0 -1.0 -1.8 -0.8 ee. 1.6 Pals 

35. Accommodation and Food 8,265 8,333 8,520 8,671 8,591 8,523 8,419 8,395 

15) 0.8 Ze. 1.8 -0.9 -0.8 -1.2 -0.3 

36. Other Services 10,176 10,181 10,099 10,209) 10,291 10,329 10,399 10,400 

Heal 0.0 -0.8 ea 0.8 0.4 Om 0.0 

37. Public Administration 21,700 21,620 21,937 21,637) 21,827 22,013 22,244 22,860 

1.6 -0.4 [5 -1.4 0.9 0.9 1.0 2.8 

38. Total Production 424,067 429,077 432,675 434,494| 436,911 439,583 443,133 445,251 

(GUS ile 0.8 0.4 0.6 0.6 0.8 OD 

3 2.0 4.8 3.4 (PIA 2.2 Zi) 33 1.9 


rrr eer sep nT RE NE SE TE NE IGE ES ST WES ST SETS ES OSE GS SS 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


2006! 200611 2006II1 20061V) 20071 200711 2007 1I1 2007 1V 


1. Goods Producing Industries 127,870 126,091 124,760 124,572 124,174 124,050 - - 
-0.3 -1.4 -71.1 -0.2 -0.3 -0.1 - - 
2. Primary 7,536 7,519 7,519 7,697 7,679 7,553 - - 
SD -0.2 0.0 2.4 -0.2 -1.6 - - 
Sh. Agriculture, Forestry, Fishing & Hunting 4,754 4,803 4,825 4,941 4,974 4,790 - - 
0.2 1.0 OS 2.4 0.7 SKIL - - 
4. Mining 2,792 Pa ToMl PMG 2,800 PS 2,708 - - 
4.2 -2.0 -0.4 2M -2.4 -0.9 - - 
5. Utilities 10,310 10,294 10,265 9,981 9,992 10,228 - - 
-1.5 -0.2 -0.3 -2.8 0.1 2.4 - - 
6. Electric Power 8,346 8,375 8,339 8,029 8,029 8,232 - 
=f27 0.4 -0.4 -3.7 0.0 225) - 
ie Natural Gas, Water and Other 1,983 1,956 1,982 2,026 2,036 2,071 - - 
-0.2 -1.4 ifes) jeg 0.5 ilevA - - 
8. Construction 23,580 23,277 23,260 23,401; 23,554 23,239 - - 
BYE oye} -0.1 0.6 0.7 -1.3 - = 
9. Residential Buildings 9,780 9,441 9,334 9,347 9,415 9,156 - - 
5.0 -3.5 -1.1 On OZ -2.8 - - 
10. Non-Residential Buildings and Engineering 13,800 13,836 13,926 14,054; 14,142 14,090 - - 
eg 0.3 0.6 0.9 0.6 -0.4 - - 
11. Manufacturing 86,483 85,080 83,835 83,652) 82,977 83,108 ~ - 
iif 7 -1.6 -1.5 -0.2 -0.8 0.2 c = 
We Food, Beverage, & Tobacco Products 9,791 9,534 9,637 9,441 9,106 9,198 - - 
-0.7 -2.6 1.1 -2.0 -3.5 1.0 - - 
1S} Textile, Clothing, & Leather Products 1,382 leisy 1,228 1,158 LAG 1,243 - = 
-4.8 -2.2 -9.2 -5.6 5.0 Be - = 
14. Wood Products and Furniture 4,458 4,559 4,597 (Ml PATS 4,225 4,051 - - 
1D: eis} 0.8 -7.0 -1.2 -4.1 - - 
Wee Paper Products and Printing 5,897 5,658 9,397, 5312 Dy 5,230 2 = 
-3.2 -4.1 -4.6 -1.6 -2.6 oil - = 
16. Chemical and Petroleum Products 8,668 8,677 8,513 8,306 8,261 8,271 - - 
-1.0 0.1 -1.9 -2.4 -0.5 0.1 - - 
lize Plastic and Rubber Products 5,391 ORE 4,978 4,936 4,808 4,945 - = 
-1.3 -5.9 -1.9 -0.8 -2.6 2.8 - = 
18. Primary Metal & Fabricated Metal Products 120320 iMn7on Wott) ah eA@AI a 7A 11,884 - - 
-1.0 -2.3 -1.5 ibe 0.5 1.0 - e 
19. Machinery 6,069 505 5,833 5,726 5,694 6,004 - > 
ibe} -6.0 Oe -1.8 -0.6 OO - - 


aa a a Le RS TT 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


2006! 200611 20061I1 2006 1V 2007! 200711 2007111 20071IV 
20. Electrical and Electronic Products 8,277 8,105 7,934 8,376 8,435 8,593 
-1.4 -2.1 -2.1 5.6 0.7 1.9 
Zi Transportation Equipment 20,119 20,293 19,858 20,082) 20,191 19,502 - 
-3.0 0.9 -2.1 1.17 0.5 -3.4 . 
Pye. Auto Industry (Vehicles & Parts) 185295) 18129 MACS. MiG42Sie W562) Sal72085 - 
-4.8 -0.9 -3.8 -0.1 0.8 SET - 
23: Other Transportation Equipment 1,600 alae CAN, 1,763 1,746 1,666 
5.6 TEE, 1.9 0.9 -1.0 -4.6 
24. Other Manufacturing 4,438 4,441 4,395 4,486 4,332 4,334 
8.9 0.1 =havil Bil -3.4 0.0 
25. Services Producing Industries 319,846 322,759 325,076 327,849 330,905 333,541 - - 
1.0 0.9 OF 0.9 0.9 0.8 - - 
26. Wholesale Trade 34,297 34,618 34,890 34,428) 35,068 35,135 - - 
PA Uf 0.9 0.8 Sire} 1.9 0.2 - - 
27. Retail Trade 25,185 25,594 26,115 26,510) 26,507 27,082 - ~ 
1.0 1.6 2.0 125) -0.0 (Eapeh - - 
28. Transportation and Warehousing 17,677 17,663 17,712 17,608; 17,619 17,554 - - 
0.4 -0.1 0.3 -0.6 0.1 -0.4 - - 
29. Information & Culture 18,763 18,728 18,841 19,069) 19,023 19,113 - ° 
(including Telecommunications) -0.2 -0.2 0.6 1.2 -0.2 0.5 - - 
30. Finance, Insurance, Real Estate, 99,869 101,042 102,438 104,176) 105,700 107,085 - - 
Rental & Leasing 0.6 LZ 1.4 ede 125 1.3 - - 
31. Professional and Administrative Services 35,379 36,144 36,410 36,642) 37,201 37,588 - - 
ie) Ze. OF 0.6 15) 1.0 - - 
32. Education 19,234 19,357 19,066 19,320) 19,416 19,588 ° - 
0.8 0.6 -1.5 ibn) 0.5 0.9 - - 
33. Health Care and Social Services 23,931 24,166 24,398 24,644) 24,887 25,003 - - 
0.5 1.0 7.0 1.0 1.0 0.5 - - 
34. Arts, Entertainment & Recreation 3,840 3,888 3,838 4,002 4,044 4,089 - - 
-1.6 ia) -1.3 4.3 Theil ifeat) - - 
35. Accommodation and Food 8,572 8,640 8,819 9,086 9,053 8,965 - - 
at 0.8 Za 3.0 -0.4 -1.0 - - 
36. Other Services 10,473 10,489 10,569 10,654; 10,716 10,794 - - 
0.7 0.2 0.8 0.8 0.6 0.7 - - 
37. Public Administration 22,919 23,017 22,860 22,883) 22,914 22,991 - ~ 
0.3 0.4 -0.7 0.1 (Gb) 0:3 - = 
38. Total Production 447,881 449,181 450,333 453,084 | 455,671 458,346 - - 
0.6 0.3 0.3 0.6 0.6 0.6 - = 
=f 2.4 eZ 1.0 2D. PAG) 2.4 


Sennen 9908088... 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of chained (1997) dollars 


2003 2004 2005 2006 

1. Goods Producing Industries 125,040 127,657 128,467 125,823 
-0.1 al 0.6 -2.1 

2. Primary 7,045 7,437 7,679 7,568 
-3.9 5.6 3.3 =7.5 

Sh Agriculture, Forestry, Fishing & Hunting 4,403 4,605 4,862 4,831 
-0.8 4.6 5.6 -0.6 

4. Mining 2,639 2,841 2,825 2,764 
-8.6 Thy -0.6 -2.2 

5. Utilities 9,919 10,196 10,534 10,213 
-0.9 2.8 Bhs) -3.0 

6. Electric Power 7,935 8,204 8,519 8,272 
-1.9 3.4 hs} -2.9 

Ue Natural Gas, Water and Other 2,032 2,034 PLOY / 1,987 
32 0.1 0.1 “2.5 

8. Construction 21,753 22,110 22,562 23,380 
3:0) iL(é) 2.0 3.6 

9. Residential Buildings 8,888 95223 9,323 9,476 
4.8 3.8 1.1 1.6 

10. Non-Residential Buildings and Engineering 12,866 12,887 135239 13,904 
1.8 0.2 2 5.0 

11. Manufacturing 86,432 88,018 87,808 84,763 
-0.6 1.8 -0.2 =3.0) 

IZ Food, Beverage, & Tobacco Products 9,362 O15 9,935 9,601 
=ihet 3.8 Ds} -3.4 

1c) Textile, Clothing, & Leather Products {2S 1,547 1,449 1,280 
= ue -4.8 -6.4 -11.6 

14. Wood Products and Furniture 4,669 4,540 4,498 4,473 
-5.4 -2.8 -0.9 -0.6 

1). Paper Products and Printing 6,385 GnliZo 6,114 5,566 
es “3.3 -1.0 -9.0 

16. Chemical and Petroleum Products 8,893 8,988 8,804 8,541 
3.0 eth -2.0 -3.0 

Nhe Plastic and Rubber Products 5,826 5,705 5/427 5,094 
-2.0 -2.1 -4.9 -6.1 

18. Primary Metal & Fabricated Metal Products 12,849 V2 Tae} 12,464 11,770 
-1.9 -0.6 -2.5 -5.6 

19. Machinery 5,860 5,690 5,821 5,833 
=3.2 -2.9 23 0.2 


RL EELS 5 RES Ms Tn BREESE ERS UTR WETS TS TO Ne TT SMES SSSR WN OE TNO ET ER GET STP I TS EB STD, 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of chained (1997) dollars 

2003 2004 2005 2006 

20. Electrical and Electronic Products 7,970 7.833 8,333 8,173 

3.6 -1.7 6.4 -1.9 

Zale Transportation Equipment 18,760 20,167 20,331 20,088 

8S) Wet 0.8 -1.2 

22. Auto Industry (Vehicles & Parts) 17,404 18,688 18,825 17,821 

1.6 7.4 OF -5.3 

PXG\. Other Transportation Equipment 1-856 1,478 1,507 1p7O7, 

0.4 9.0 1.9 VEZ 

24. Other Manufacturing 4,142 4,246 4,161 4,440 

1.8 PUSS -2.0 6.7 

25. Services Producing Industries 292,653 302,040 312,356 323,883 

2.0 Se 3.4 ona 

26. Wholesale Trade 28,641 30,163 32,320 34,558 

4.4 fy} Th 6.9 

27. Retail Trade 23,088 23,885 24,877 25,851 

3.4 EHS) 4.2 3.9 

28. Transportation and Warehousing 16,467 16,879 17,337 17,665 

-0.1 aS Th 1.9 

29. Information & Culture 17,591 17,723 18,398 18,850 

(including Telecommunications) 0.6 0.8 3.8 2 

30. Finance, Insurance, Real Estate, 90,837 94,627 98,156 101,881 

Rental & Leasing Le 4.2 Shs 3.8 

31. Professional and Administrative Services 32,761 33,535 34,591 36,144 

Chil 2.4 Sul 4.5 

32. Education 17,569 18,233 18,859 19,244 

Hell 3.8 3.4 2.0 

33. Health Care and Social Services 22,674 23,234 23,559 24,285 

2.8 Ze 1.4 hi 

34. Arts, Entertainment & Recreation 3,802 3,808 3,787 3,892 

0.6 0.2 -0.6 2.8 

35. Accommodation and Food 8,265 8,447 8,482 8,779 

-8.4 2.2 0.4 BS 

36. Other Services 10,010 10,166 10,355 10,547 

1.9 7.6 1.9 1.8 

37. Public Administration 21,227 21,723 22,236 22,920 

4.9 Zo 2.4 an 

38. Total Production 418,062 430,078 441,219 450,120 

ES 29 ZAG, AO) 


a ED TL TS TET TE ST EIS SE LITLE EE AAI NL IER, EL IF ERIN ID OLE AA BIS AN EE RR 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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THIRD QUARTER HIGHLIGHTS 


| 


Ontario’s real Gross Domestic Product Ontario Real GDP Growth 
grew 0.5% (2.0% annualized) in the third Moderates in Third Quarter 
(July to September) quarter of 2007, oA tes 
following growth of 0.7% over the previous 
three quarters. 
0.6 
Economic growth was led by a large build- 04 | 
up in business inventories, along with solid 0.2 


gains in household and business spending. 0.0 
Final domestic demand increased by 1.1% | 5, 
in the third quarter, following a similar POUR O eC 307 200670102 035508 2007-01-07 103 


1.0% advance in the previous quarter. Net 


trade dampened economic growth as imports outpaced exports, reflecting the substantial 
appreciation of the Canadian dollar against the U.S. currency. 


Household spending grew by 0.7%, after rising 1.1% in the previous quarter. Personal spending 
on services provided most of the lift, jumping 1.5% in the third quarter, following a 1.0% gain in 
the second quarter. 


Ontario’s real residential construction investment advanced at a solid 1.5% pace, following 
two quarters of essentially no growth. Both new housing construction and home renovation 


activity increased in the quarter. 


Strong business capital spending also provided a source of growth for the economy in the 
quarter, as Ontario businesses continued to take advantage of lower prices for imported 
machinery afforded by the rising Canadian dollar. Both real machinery and equipment 
spending (+4.0%) and real non-residential construction investment (+1.3%), grew strongly in 
the third quarter. 


Business inventories surged by $8.8 billion ($2002), up from the $4.5 billion accumulation in 
the second quarter. The third quarter accumulation reflected a large build-up of motor vehicles 
particularly at the wholesale and retail level. 


Ontario’s net trade surplus narrowed to just over $6.8 billion ($2002) in the third quarter, down 
from $13.8 billion in the second quarter, as growth in real imports (+2.7%) exceeded that of 


real exports (+0.5%). 


In current dollars, GDP grew by 0.8% in the third quarter, slowing from a 1.9% pace in the 
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second quarter. Economy-wide prices, as measured by the GDP implicit price index, 
moderated in the third quarter, rising by 0.3% following a 1.2% second quarter increase. 


i 
ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 


(% change from previous period) 


2005 2006 | 2006q4 2007qg!I 2007q2 2007q3 


Real GDP (Chained $ 2002) 2.9 2.1 0.7 0.7 0.7 0.5 
(annualized rate) 2.8 27. 2.8 2.0 
Personal spending 3.6 a5 fa3 0.2 1.1 0.7 
Government spending 3.1 3a7 ie2 0.5 0.6 0.9 
Residential construction 1.8 I 1.1 -0.1 0.1 1.5 
Non-residential construction 3.6 10.4 3:3 -0.7 0.7 3 
Machinery & equipment Al ale 3.4 -0.8 M8: 40 
Final Domestic Demand 3.7 4.1 1.5 0.2 1.0 1.1 
Exports Len -0.2 pa) [23 -1.1 0.5 
Imports 3:9 pag Das 0.3 0.0 Bell 
Business inventories (Chained $2002 billions) oS Shoo! 3.2 2al 45 8.8 

Nominal GDP ($ Current) 3.9 339 1.3 1.6 1.9 0.8 
Corporate profits -2.7 Bee 6.3 0.1 -0.4 32 
Personal income 45 48 ts lad 1.4 0.5 
Disposable income Se) Se ia 1.4 0.4 0.9 

Implicit price index, GDP 0.9 et 0.6 0.9 1.2 0.3 


Estimates for the 2003-2006 period reflect Statistics Canada's release of the final 2006 Provincial Economic Accounts 


(PEA). In addition, all prices and constant dollar estimates have been rebased to reflect the change to a 2002 reference 
year. 
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DEMAND AND INCOMES 


CONSUMER SPENDING GROWTH CONTINUES 
Real consumer spending grew by 0.7% in the 


Real Consumer Spending Growth Continues 


third quarter, after rising 1.1% in the previous 


quarter. Per Cent Change 
4.0 

Strong growth in personal expenditures on services dy 

; 2.0 

contributed to the overall increase. Household ho 

spending on services jumped 1.5% in the third 0.0 

quarter, following a 1.0% increase in the previous -1.0 
-2.0 ; 

quarter. 3.0 ‘ @ Durable Goods Semi-Durable Goods 
a : § Non-Durable Goods Services 

-4.0 : 
Slower growth in real spending on durable goods 2006:01 Q2 Q3 Q4 2007:01 Q2 3 


moderated the overall growth of consumer 
spending. Personal expenditures on durable goods increased by a modest 0.3% in the third quarter, less 
than half the pace recorded in the second quarter (+0.8%). A 2.2% decline in motor vehicle sales was 
the major source of weaker durable spending. 


A 0.9 % decline in real spending on non-durables curbed overall household spending growth in the 
third quarter. Lower purchases of food, tobacco and alcohol, along with lower gasoline and natural gas 
purchases resulted in the decline. 


Personal disposable income increased 0.9%, following a 0.4% gain in the previous quarter. Labour 
income, the largest component of household income, grew by 0.9%, as employment rose by 0.5% or 
35,000 jobs in the third quarter. 


RESIDENTIAL CONSTRUCTION REBOUNDS 
Real residential construction investment grew by 1.5%, following two quarters of little change. A 


2.8% advance in new housing construction was a 3 : , 
Real Residential Construction 


Rebounds in Third Quarter 
starts jumped to their highest level (over 67,000 Per Cent Change 


key driver in the third quarter rebound as housing 


units at an annual rate) in more than a year. 6.0 
Renovation activity provided an added boost, 
increasing by 1.4% in third quarter, after declining 


1.7% in the second quarter. A levelling-off in the 
resale market moderated these gains, as ownership 


transfer costs (which includes real estate 
commissions) slipped 0.6%, following a 7.2% jump 
in the second quarter. 
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BUSINESS INVESTMENT REMAINS STRONG 
Ontario businesses continued to invest heavily in new machinery. Spending on real machinery and 


equipment accelerated in the third quarter, jumping 


4.0% following a 2.3% gain in the previous quarter. Real Machinery and Equipment Investment 
Businesses continued to take advantage of the Accelerates in Third Quarter 


Per Cent Change 


strength in the dollar by purchasing imported capital ie 


at lower prices. 
6.0 


; . ’ 4 4.0 
Business investment in non-residential 


construction also strengthened, advancing 1.3% in 
the third quarter following growth of 0.7% in the 
second quarter. Business investment on new 
buildings grew by a solid 2.6% in the third quarter, 


supported by a strong 7.2% gain in the construction 


of industrial buildings. 


Ontario corporate profits, on a national accounts basis, jumped 3.2% in the third quarter, following a 
0.4% decline in the previous quarter. The growth in profits reflected stronger earnings in the banking 
sector along with solid gains in net income by Ontario wholesalers and retailers. 


LARGE BUILD-UP OF INVENTORIES 
Ontario businesses added $8.8 billion ($2002) to inventories in the third quarter, following a second 


quarter accumulation of $4.5 billion. Retail : z 
Business Inventory Accumulation 


inventories jumped substantially, with a notable 
: Accelerates 


increase in motor vehicle stocks. Wholesale mn 
; j $ Chained 2002 Billions 
inventory accumulation was also stronger, with 12 

large increases in stocks of both motor vehicles and 


machinery and equipment. 


2005 2006 
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IMPORTS STRONGER THAN EXPORTS 
The greater buying power provided to Ontario households and businesses by the increase in the 
Canadian dollar, was reflected in the sharp growth 


Export and Import Volumes Grow 
in Third Quarter 


in imports in the third quarter. Real imports 


advanced at a brisk 2.7% pace in the third quarter, Per Come Chauge 
following essentially no growth in the second 4.0 
8 ene @ Real Exports 
quarter. The third quarter surge in imports was the 3.0 pecanncocs 
strongest in three years with increases occurring BL 
across all major categories of imported goods. he 
0.0 
Travel imports were also stronger, as the soaring 
-1.0 
dollar stimulated travel spending. ae 
-3.0 
Real exports advanced at a more modest pace, 2005 2006 2007 


rebounding 0.5% in the third quarter after declining 
1.1% in the previous quarter. Export advances were concentrated in automotive products and industrial 


goods and materials. 


With import growth outpacing that of exports, Ontario’s net trade surplus narrowed to just over $6.8 
billion ($2002) in the third quarter, down from $13.8 billion in the previous quarter. 


GDP INFLATION EASES IN THIRD QUARTER 

Economy-wide prices, as measured by the GDP implicit price index, rose 0.3% in the third quarter, 
following a 1.2% increase in the previous quarter. 

The more modest growth in prices was helped by Inflation Moderates in Third Quarter 
the continuing appreciation of the Canadian dollar 
which rose 5.1% against its U.S. counterpart in the ho See 
third quarter. Import prices, which have fallen in . Pept 
seven of the last eight quarters, decreased 2.3%. : Final Domestic Demand Prices 
The strong Canadian dollar also had a moderating ? 
impact on prices received by Ontario exporters. 


Export prices were 2.4% lower in the third quarter. 


Lower import prices dampened lower Ontario’s 


domestic demand prices in the third quarter. 
Economy-wide domestic prices, which had risen by 
an average of 0.7% in the first two quarters of 2007, were flat in the third quarter. Both consumers and 
businesses paid lower prices for goods and services. Consumer prices fell for the first time in a year, 
dipping 0.2%, while machinery and equipment prices dropped by 2.3%. 
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Strong demand conditions continued to exert upward pressure on both residential and non-residential 
construction prices in the third quarter. Residential investment prices increased 0.8%, rising for the 12th 
consecutive quarter. Non-residential investment prices also increased by 0.8%, advancing for the 17" 


consecutive quarter. 
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ONTARIO PRODUCTION BY INDUSTRY 


HIGHLIGHTS 

Output by industry grew 0.5% in the third quarter after averaging 0.8% growth over the previous two 
quarters. Service sector activity advanced 0.6% while overall output by the goods-producing sector 
remained essentially unchanged. 


The financial (+0.5%), wholesale trade (+1.4%), construction (+1.3%) and transportation and 
warehousing (+1.6%) sectors all posted solid growth in the quarter. Production was down in the 
manufacturing (-0.2%) and primary (-1.9%) sectors. 


ONTARIO OUTPUT BY INDUSTRY 
(% change from previous period, chained $2002) 


2005 2006 | 2006g4 2007qi 2007q2 2007q3 


Goods Sector 1.5 -1.8 -0.3 1.3 -0.5 0.0 
Primary Industries 3.0 -0.3 25 -0.6 -1.6 -1.9 
Utilities 49 -2.7 -2.7 ~ -0.2 25 -0.7 
Construction 6.8 5.6 0.4 0.1 -0.9 123 
Manufacturing -0.4 -3.9 -0.7 [3. -0.5 -0.2 

Of which: Auto Industry 0.4 -3.9 1.1 3:3 -3.8 3.4 

Service Sector 3.1 4.0 1.3 0.6 1.1 0.6 
Wholesale Trade 6.1 7.0 -1.2 0.6 1.5 1.4 
Retail Trade 2.8 42 ee! 0.8 1.9 0.5 

Transportation and Warehousing 2.8 ee -0.5 -0.6 G2 1.6 
Information and Cultural Industries 3.9 Jal 24 -0.4 0.7 1.0 
Finance, Insurance, Real Estate ce aa 1.6 L2 los 0.5 
Public Administration 19 4.0 0.6 0.0 0.9 0.9 

Ontario Output at Basic Prices 2.6 2.3 0.7 0.9 0.7 0.5 

annualized rates 29 oe) 2.6 1.8 

Notes: 


e Output by industry is defined as real gross domestic product (GDP) at basic prices in chained 2002 dollars. GDP at basic 
prices includes taxes net of subsidies on labour and capital inputs, but not those on final products. 


e These estimates mark the switch to 2002 as a reference year and include revisions from 2003 to 2006 due to Statistics 


Canada’s release of new Provincial Economic Accounts data for those years. 
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MANUFACTURING OUTPUT LOWER 


The manufacturing sector’s output slipped by 0.2% 


in the third quarter. The sector has been challenged 


by the strong Canadian dollar, weakening U.S. 
demand and low-cost foreign competition. 


Seven of the eleven manufacturing industries 
included in the Ontario Economic Accounts, 
representing 58% of the sector’s production, 


reduced their output in the third quarter. 


Output reductions were significant in the primary 
and fabricated metal products (-3.2%) and the 
chemical and petroleum products (-3.3%) 
industries. Machinery production declined 0.9% 


following a strong 5.7% second quarter gain. 


Output by the auto sector grew by a strong 3.4% in 
the third quarter, rebounding from a 3.8% decline 
in the previous quarter. Auto assembly output 
jumped 4.6% while auto parts production increased 
2.1%. Output of plastic and rubber products also 


advanced, growing 2.1% in the third quarter. 
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Manufacturing Down in Third Quarter 


$ 2002 Billions 


100 
98 
96 
94 
92 


90 
2003 2004 2005 2006 


Machinery Output 
$ 2002 Billions 


7.5 
7.0 
6.5 
6.0 


5.5 
2003 2004 2005 2006 


Auto Industry Output 
$ 2002 Billions 
27 
26 
25 


24 


23 


22 
2003 2004 2005 2006 


2007 


2007 
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WHOLESALE AND RETAIL OUTPUT TREND HIGHER 
Wholesaling activity advanced 1.4% in the third 
quarter, in line with its second quarter gain of 1.5%. Wholesale and Retail Output 
Lower activity by motor vehicle and computer eee ree 

wholesalers partly offset solid growth by 


- Wholesale 


wholesalers of machinery and equipment, building Retail 


supplies and “other products” (which includes 
agricultural, chemical, recycled and paper 
products). 


Production by the retail sector rose 0.5% in the 
third quarter, decelerating from a 1.9% gain in the clan he 
second quarter. Pharmacies and clothing stores led 


the overall growth in the retailing industry. 


RESOURCES, UTILITIES AND CONSTRUCTION 


Construction sector output grew 1.3% in the third 


quarter, bouncing back from a 0.9% decline in the Construction Sector Output 
second quarter. Activity was up in both the $ 2002 Billion 
residential (+2.1%) and non-residential (+0.8%) 27.0 


segments. os 
Utilities output declined 0.7%, with the bulk of the 
decline occurring in the natural gas and water 
distribution industry (-2.5%). Electric power 
output edged down 0.1%. 


2004 2005 2006 


Output in the agriculture and forestry sector 


declined 3.3% following a 3.1% second quarter 
decrease. Mining output grew 1.7% after two consecutive quarters of decline. 


Note: Construction industry output is measured by the value added of the industry, which is largely the sum of 
wages and profits earned in the industry. The construction investment spending estimates included as part of 
expenditure-based Gross Domestic Product are the sum of spending on new construction, renovations to existing 


buildings and commissions and fees from the sale of real estate. 
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EDUCATION, HEALTH CARE AND PUBLIC ADMINISTRATION 
Public administration output rose 0.9% in the third 
quarter. The advance was broadly-based with 


increases in output by all three levels of 


Education Services 


$ 2002 Billion 


government (federal, provincial and local). 23.0 


Production in the health care and social services 
sector advanced 0.3%, up for a tenth consecutive 


quarter. 


Education services output edged up 0.1%, reaching 20.0 


4a new record level 2003 2004 2005 2006 2007 


FINANCE, INSURANCE AND REAL ESTATE 


Real output of the finance, insurance and real estate Finance, Insurance & Real Estate Output 
’ 


A 2A 0 1 > in q fe 
sector advanced by 0.5% in the third quarter, pe cent Res 
slower than the sector’s average pace of 1.4% over 
the previous six quarters. Declines in the insurance 
industry (-1.3%) and financial services (-0.7%) 


partially offset the advance in banking (+1.8%). 


Even with the moderation of growth, the financial 
sector made the largest contribution to overall 
Ontario growth of any sector in the third quarter. 2003 2004 2005 2006 2007 
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OTHER SERVICE SECTOR INDUSTRIES 
Accommodation and food services output jumped 
2.4% in the third quarter following two quarterly 
declines. 


In the information and culture sector (which 
includes telecommunications), production rose by 
1.0% following a 0.7% advance in the second 
quarter. 


Output of professional and administrative services 
edged up 0.2% in the third quarter, the slowest 
growth posted by this sector since 2005. 
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Professional & Administrative Services 


$ 2002 Billion 


45 


2003 2004 2005 2006 2007 
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Structure of the Ontario Economy, 2006 
Per Cent Share of GDP 


Primary oN 


Utilities 2.0% 


Other Services 
19.4% 


| Health & 
Education 10.6% 


Wholesale & 
Retail Trade 
12.0% 


Finance, Insurance 
and Real Estate 
21.9% 


Transportation & 
mem Warehousing 3.8% 


Information & 
Cultural 4.0% 


Source: Statistics Canada 


Ontario Economic Accounts: Third Quarter 2007 Page 13 


Page l4 


Ontario Economic Accounts: Summary charts 


(2002:1 - 2007:3) 
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Ontario Economic Accounts: Summary charts 


(2002:1 - 2007:3) 


Consumer Spending 
(Chained $ 2002) . 


Per Cent Change, Year-Over-Year 
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Trade 


(Chained $ 2002) : 


Per Cent Change, Year-Over-Year 


10 


Imports 


5 OK Me ws 
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Net Exports 
(Chained $ 2002) 


$ Billions 
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Per Cent Change, Year-Over-Year 
20 
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(5) Construction 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 


2004! 200411 20041I1 20041V 2005! 200511 2005II1 20051V 

1. Wages, salaries and supplementary 270,918 274,915 277,777 278,117) 283,112 287,555 291,126 295,187 
labour income (domestic basis) 1.6 125) 1.0 0.1 1.8 1.6 122, 1.4 

2. Corporation profits before taxes 59,872 64,459 63,846 68,428) 63,253 62,263 61,338 62,826 
9.7 Woh -1.0 Te, -7.6 -1.6 yey 2.4 

3. Interest and miscellaneous investment 17,283 17,754 18,269 18,342! 18,923 19,455 20,474 21,142 
income 0.3 PLE 2.9 0.4 SEZ 2.8 5:2 aed) 

4. Net income of unincorporated business * 33,591 34,151 34,329 34,413) 34,558 34,651 34,789 34,886 
2.8 invA 0.5 OZ 0.4 0.3 0.4 0.3 

5. Inventory valuation adjustment -2,400 -2,011 -80 943 -556 -1,839 1,123 -523 
6. Indirect taxes less subsidies 62,852 64,245 65,520 66,617) 66,889 67,772 68,196 68,335 
LS Ze. 2.0 UTA 0.4 ee 0.6 0.2 

7. Capital consumption allowances 60,643 61,404 62,043 62,878) 63,177 63,361 63,993 64,589 
0.9 1S: 1.0 1S. OS (6)s} 7.0 0.9 

8. Statistical discrepancy 144 -556 156 -443 706 122 -363 -2,888 
9. Gross Domestic Product at market prices 502,903 514,194 521,860 528,210) 530,062 533,340 540,676 543,554 
1.3 2.2 es) 12, 0.4 0.6 1.4 0.5 

ha! §3 9.3 6.1 5.0 1.4 Zao 5.6 eal 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
** Annualized per cent change from previous quarter. 

Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


OEA Tables - Quarterly Data 


ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED 
Seasonally adjusted data at annual rates, millions of dollars 
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TABLE 1 


1. Wages, salaries and supplementary 
labour income (domestic basis) 


2. Corporation profits before taxes 
3. Interest and miscellaneous investment 
income 


4. Net income of unincorporated business * 


5. Inventory valuation adjustment 


6. Indirect taxes less subsidies 


7. Capital consumption allowances 


8. Statistical discrepancy 


9. Gross Domestic Product at market prices 


kk 


2006! 200611 2006 II1 2006 IV 2007! 200711 2007 Ili 2007 IV 
297,529 300,326 303,572 307,693; 311,861 315,607 318,414 - 
0.8 0.9 de 1.4 1.4 eZ 0.9 - 
61,224 62,802 64,756 68,846) 68,933 68,658 70,838 - 
“250 2.6 Sal 6.3 0.1 -0.4 3.2 
20,848 20,742 20,250 20,324) 21,602 22,347 21,518 - 
he -0.5 -2.4 0.4 6.3 3.4 =e 
34,910 34,929 34,956 35,069) 36,023 37,235 37,362 - 
0.1 0.1 0.1 0.3 (Eni 3.4 0.3 
UAL -222 -691 -2,907; -1,371 1,886 1,148 - 
70,008 71,244 70,541 70,939) 72,281 73,652 74,082 - 
2.4 1.8 =120) 0.6 1.9 i) 0. 
65,128 65,727 66,308 66,881) 67,704 68,491 69,103 - 
0.8 0.9 0.9 0.9 es Wer 0.9 
-497 751 -442 -530; -1,627 -1,721 -1,440 - 
549,271 556,299 559,250 566,315} 575,406 586,155 591,025 - 
hil 1.3 0.5 1.3 1.6 Uo) 0.8 < 
4.3 oe al Oe 6.6 allf 3.4 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
** Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 
2004! 200411 2004II1 20041IV 2005! 200511 2005II1 20051V 
1. Personal expenditure on consumer 284,225 287,402 291,421 296,323) 299,648 303,202 306,428 311,035 
goods and services: 2.1 hil 1.4 BT, fed 1.2 1.1 fee) 
2 Durable goods 35,928 36,00f 36,902 38237) 38,168 37,385 ~37;985 38,554 
2.4 0.2 ne) 3.6 -0.2 -2.1 1.6 le) 
3} Semi-durable goods 23,854 24,027 24,447 24,493) 24,320 24,744 24478 25,574 
2.5 0.7 lee 0.2 -0.7 le -1.1 4.5 
4. Non-durable goods 66,350 M67, (210 67 991.) 169326) 70,530 N/M O50 Mano, 02 Ome Oe 
2.0 2, Use 2.0 eZ 2.0 2.2 1.4 
& Services 158,089 160,254 162,082 164,268) 166,631 169,118 170,436 172,335 
2.0 1.4 ii 1.3 1.4 eS) 0.8 ibil 
6. Government expenditure on 104,385 105,499 106,790 108,047) 110,462 113,326 113,901 115,155 
goods and services: 1.5 1.1 1.2 eZ 2.2 2.6 0.5 bi 
Ue Current expenditure 91,495 92,547 93,768 94,770| 96,953 99,203 99,354 100,066 
el Tal 1hec6) 1.1 28} 23) 0.2 0.7 
8. Capital expenditure 12,890" 29525 13/022 3/2763; 009 423 O47 ONOOS 
-2.9 0.5 0.5 2.0 1.8 4.5 3.0 ei 
9. Business gross fixed capital formation: 77,444 79,207 480,735 80,330) 81,885 83,249 85,382 86,216 
-1.1 Zo 1.9 -0.5 1.9 if 2.6 1.0 
10. Residential structures 32,041 383,121 1345756) S34 4434, 699 85,855) sl) 206 | esOMge, 
-2.5 3.4 4.9 -0.9 0.7 1.9 2.6 -0.2 
file Non-residential structures 12057 12,456" 9 12,824 3,105) TO OCONmN O41 02—u 1400 menor oO) 
BZ 3.3 Zid 2.6 28 -0.7 0.1 50) 
12. | Machinery and equipment 33,346 33,629 33,156 32,733| 33,660 34,462 35,644 36,102 
-7.1 0.9 -1.4 =e: 2.8 2.4 3.4 1.3 
13. Exports of goods and services 316,491 332,414 327,830 317,357) 320,194 325,939 331,163 337,937 
1.4 5.0 -1.4 -3.2 0.9 1.8 126 2.0 
14. DEDUCT: Imports of goods and services 277,418 287,394 291,366 286,795| 290,617 297,560 300,020 306,032 
xe) 3.6 1.4 -1.6 if} 2.4 0.8 2.0 
15. Value of physical change in inventories: -2,057 -3,580 6,584 13,589 9,219 5,324 3,499 -2,210 
16. Non-farm =2 O53 EONS 6,540 13,341 9,087 5,291 3,622  -2,176 
17. Farm 136 158 141 240 133 47 -131 -73 
18. Government 140 -27 -97 8 -1 -14 8 se) 
19. Statistical discrepancy -167 647 -132 -639 -728 -138 322 1,452 
20. Gross Domestic Product at market prices 502,903 514,194 521,860 528,210) 530,062 533,340 540,676 543,554 
56} Ze, eo) 1.2 0.4 0.6 1.4 OS 
e 5:3 9:3 6.1 5.0 1.4 20: 5.6 Za 
21. Final domestic demand 466,054 472,108 478,946 484,700| 491,996 499,776 505,711 512,406 
1.4 1S, 1.4 lee eS: 1.6 ee 1.3 


SSS | 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 

2006! 200611 200611 20061V| 2007! 200711 200711 2007IV 

1. Personal expenditure on consumer 313,803 317,923 321,750 325,992) 329,563 335,104 337,102 - 
goods and services: 0.9 198 ee eS (bil (a7 0.6 
2 Durable goods 38,976 38,459 39,457 40,641) 40,726 40,960 40,870 
if) -1.3 2.6 3.0 0.2 0.6 -0.2 
Oo: Semi-durable goods 25,682 25,956 25,928 26,210) 26,329 26,504 26,628 
0.4 ile -0.1 fel 0.5 OX 0.5 
4. Non-durable goods 14j250 ea, 952a5 8793650) 74,617) 75,958 78/527 77.196 
-0.4 2.3) -0.4 -1.4 1.8 3.4 Sete 
5s Services 174,896 177,556 180,715 184,525| 186,551 189,112 192,409 
1.5 Igo) 1.8 2.1 ied 1.4 iIs/A 

6. Government expenditure on 116,673 119,167 120,192 122,813) 123,893 126,218 128,328 - 
goods and services: Bs) 2a 0.9 2.2 0.9 1.9 (74 
Th Current expenditure 101,313 103,684 104,706 107,245| 108,277 110,403 112,270 
1.2 2.3 1.0 2.4 1.0 2.0 leva 
8. Capital expenditure 15,360 15,482 15,486 15,568; 15,616 15,815 16,058 
1.8 0.8 0.0 0.5 0.3 13 es) 

9. Business gross fixed capital formation: 88,952 88,915 90,472 93,222; 93,925 94,677 96,562 - 
3.2 -0.0 1.8 3.0 0.8 0.8 2.0 

10. Residential structures O78 72S SOS 9O7 401 38,076" (38,44), PSB: 71Ge 3963 - 
4.6 -1.4 0.1 1.8 1.0 0.7 2.4 
1d: Non-residential structures 14,676 75,118 75,5386 16,193) 16,424 16,797 17,146 
oo) 3.0 2.8 4.2 1.4 23 Za 
12. | Machinery and equipment 36,403 36,438 37,535 38,952| 39,061 39,164 39,784 
0.8 0.1 310 3.8 0.3 0.3 1.6 

13. Exports of goods and services 332,706 324,918 323,419 332,833) 343,104 336,746 330,420 - 
=e) -2.3 -0.5 2.9 3.1 =1.9 =1.9 

14. DEDUCT: Imports of goods and services 303,755 301,527 303,639 310,835) 317,800 309,857 310,690 - 
-0.7 -0.7 OM; 2.4 ee “2,0 0:3 

15. Value of physical change in inventories: 412 7,810 6,694 1,508 1,095 1,546 7,862 - 
16. Non-farm 367 1,982 6,586 1,451 1,254 1,699 8,025 
17. Farm -20 -69 158 66 -160 -143 -179 

18. Government 65 -53 -51 -9 1 -10 17 - 

19. Statistical discrepancy 479 -906 361 783 1,627 1,721 1,440 - 

20. Gross Domestic Product at market prices 549,271 556,299 559,250 566,315) 575,406 586,155 591,025 - 
Ue! ire} 0.5 1.3 1.6 1.9 0.8 
* 4.3 Ores 2h || OZ 6.6 elf 3.4 

21. Final domestic demand 519,427 526,004 532,414 542,027| 547,381 555,999 561,992 - 
1.4 1.3 ee 1.8 UG) 1.6 iia 


a SSS PS SSS PE TE SS SE TEE TR STN ETRE NT SST SRE TS SET SES ee Dente 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (2002) dollars 
20041 200411 20041II 20041V 20051 200511 2005II1 20051V 
1. Personal expenditure on consumer 278,069 279,150 282,877 285,824| 288,210 290,193 291,932 295,881 
goods and services: 1.4 0.4 1.3 1.0 0.8 0.7 0.6 1.4 
36,525 36,395 37,577 38,819) 38,810 38,236 38,811 39,524 
2: Pig a Oe 3.0 -0.4 hye 33 -0.0 -1.5 hs) 1.8 
j- 23,987 24,250 24,915 24864) 25,006 25,405 25,091 26,106 
2 Sorel gout 2.4 te ELT -0.2 0.6 1.6 -1.2 4.0 
4. Non-durable goods 62,993 62,687 62,802 62,962) 63,366 64,139 64,626 65,569 
0.5 -0.5 0.2 O38 0.6 12 0.8 RO) 
i Services 154,563 155,825 157,595 159,200| 161,068 162,471 163,480 164,777 
8) 0.8 ileal 1.0 eZ 0.9 0.6 0.8 
6. Government expenditure on 100,878 101,547 101,124 101,490; 103,470 104,094 104,324 105,540 
goods and services: 0.9 0.7 -0.4 0.4 2.0 0.6 0.2 12 
Ze Current expenditure 87,835 88,767 88,458 88,680) 90,283 90,408 90,291 91,003 
1.6 1.1 -0.3 0.3 1.8 0.1 -0.1 0.8 
8. Capital expenditure [SIOZG 27 Cee 12 O67 2-00) Onl On Co COOMME OC OMEN ae OOo, 
-3.5 -2.0 -0.9 te 2.9 3.8 Ze) 3.6 
9. Business gross fixed capital formation: 77,107 77,497 79,546 79,442) 80,681 81,276 83,381 84,218 
-1.8 0.5 2.6 -0.1 1.6 0.7 2.6 1.0 
10. Residential structures 29166 8 29/5380) 131 0825 130493) G0 558 a SO O73 eOO Coe SO Or 
-5.4 123 52 -1.9 0.2 0.1 0.9 -1.2 
Hate Non-residential structures 1152385) A OGS TOSS 1 1hOO4| 11 9Z/aee Onn 1 Gmina 
18S: 1.4 ee 1.0 Zo -1.2 -0.6 2.9 
12. Machinery and equipment 36,895, °36:754 "37,038 87,528 385549 Soo 7 aio 92a ZA 
0.7 -0.4 0.8 1.3 VATE 2), ae Zao) 
13. Exports of goods and services 330,527 339,338 336,331 332,076) 333,055 337,113 345,552 352,040 
-0.1 PETE -0.9 -1.3 (Ole: 1.2 Ze) 1.9 
14. DEDUCT: Imports of goods and services 296,054 297,208 305,871 311,579) 310,159 310,394 315,288 321,924 
-0.2 0.4 2.9 1.9 -0.5 0.1 1.6 Ail 
15. Value of physical change in inventories: -946 -501 4,029 7,510 6,037 4,594 2,636 1,204 
16. Non-farm -1,451 -840 3616 6943} 5496 4,169 2841 1,691 
17. Farm 499 212 386 703 550 405 -189 -518 
18. | Government 6 127 26 -136 =9 Zi -16 32 
19. Statistical discrepancy -169 655 -134 -647 -747 -142 330 1,489 
20. Gross Domestic Product at market prices 486,454 493,736 501,107 503,536| 506,022 509,022 512,568 515,348 
0.2 1/3) IES) 0.5 OS, 0.6 0.7 0.5 
? 0.9 6.1 6.1 2.0 2.0 2.4 BLS} Ape 
21. Final domestic demand 456,056 458,179 463,586 466,738) 472,315 475,475 479,598 485,544 
OV OS eZ OM 12 OM 0.9 Tee 


8 SSS. 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLES 
Seasonally adjusted data at annual rates, millions of chained (2002) dollars 


20061 200611 20061I1 2006 1V 2007! 200711 2007III 2007 IV 
1. Personal expenditure on consumer 297,114 299,398 303,238 307,206; 307,888 311,324 313,655 - 
goods and services: 0.4 0.8 hs 1.3 0.2 fed 0.7 
2 Durable goods OF GEO WSO SZae aI S2e 424567) 426780 P4002 843) 143 
iD -0.5 3.4 rhea) 0.3 0.8 0.3 
o! Semi-durable goods ZOO 0 /N ZO} 9 OMT COLE ATO LL OAS Oe TTASE EE OIG 
1.9 1.4 12) 1.4 0.3 -0.3 0.6 
4. Non-durable goods 64,093 64,771 64,954 64,622| 64,708 66,142 65,559 
-2.3 (ei 0.3 -0.5 On 22, -0.9 
5 Services 166,634 168,191 170,204 172,819| 173,216 174,863 177,545 
the 0.9 122 5) 0.2 1.0 lee) 
6. Government expenditure on 107,691 107,899 107,907 109,175) 109,684 110,309 111,261 - 
goods and services: 2.0 0.2 0.0 LZ 0.5 0.6 0.9 - 
i. Current expenditure O29 75a 93:2 hime 9S 380s (94-5765 895-280 89518275) 96,562 
ee (OL 0.1 ie) 0.7 0.6 0.8 
8. Capital expenditure 14,717 14,687 14,577 14,599| 14,442 14,467 14,689 
iL -0.2 -0.7 0.1 -1.1 0.2 133) 
9. Business gross fixed capital formation: 86,398 86,711 88,122 90,301 89,855 90,870 93,129 - 
2.6 0.4 IEC: 2S) -0.5 orl Za) - 
1) Residential structures 31, 62030) 722 OO, O43. 30/890) SO S62 50/9005 SiS 
Sea -2.8 -0.6 lel -0.1 0.1 ies} 
Pile Non-residential structures 12,624 12,940 13,194 13,026) eal OL OCaml 31 1G GS 
4.8 Zao 2.0 Se -0.7 Ora fee} 
12. | Machinery and equipment 42,920 44,063 45,601 47,164) 46,791 47,880 49,781 
eZ Cala SHS) 3.4 -0.8 2.3 4.0 
13. Exports of goods and services 346,979 339,869 334,414 343,970; 348,416 344,709 346,474 7 
-1.4 -2.0 -1.6 2.9 Ro. Sila if OS - 
14. DEDUCT: Imports of goods and services 320,392 319,291 321,873 329,920) 330,753 330,875 339,655 - 
-0.5 -0.3 0.8 215 0.3 0.0 PATE - 
15. Value of physical change in inventories: 2,201 3,525 4,117 3,237 2,168 4,514 8,906 - 
16. Non-farm 2,242 3,638 4,194 3,221 2,086 4,470 8,811 
1, Farm -91 -72 -39 25 81 5g 79 
18. Government 49 -42 -39 -8 1 -9 16 
19. Statistical discrepancy 501 -949 378 820 1,494 1,562 1,303 - 
20. Gross Domestic Product at market prices 518,957 521,011 521,507 525,118) 528,585 532,215 534,812 - 
OZ 0.4 0.1 0.7 0.7 Or 0.5 = 
* (2x6 1.6 0.4 2.8 POT 2.8 2.0 
21. Final domestic demand 491,120 493,845 499,074 506,481) 507,261 512,304 517,784 - 
hou 0.6 ie ied) 0.2 1.0 1.1 - 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Page 24 


_ OEA Tables - Quarterly Data 


eae ee ee errr errr rrr errr er rere 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


Seasonally adjusted data at annual rates, millions of dollars 


TABLE 4 


5. Equals: 


6. Deduct: 


8. Equals: 


9. Deduct: 


10. 


Wile 


12. Equals: 


13. 


Wages, salaries and supplementary 
labour income (national basis) 


Net income of unincorporated 
business * 


Interest, dividends and 
miscellaneous investment income 


Current transfers from government, 
corporations and non-residents 
Personal income 

Personal direct taxes 

Other current transfers to 
government 

Personal disposable income 
Personal expenditure on 
consumer goods and services 
Current transfers to corporations 
Current transfers to non-residents 


Personal saving 


Personal saving rate (percent) 


14. Real personal disposable income ** 
(millions of chained (2002) dollars) 


15. Population (thousands) 


16. Personal disposable income 
per capita (dollars) 


17. Real personal disposable income 
per capita (chained (2002) dollars) 


20041 200411 20041I1 20041V) 20051 200511 200511 20051V 
266,902 270,951 274,060 276,475) 279,850 284,100 287,877 290,609 
1.6 12) if 0.9 eZ ifs) 1.3 0.9 
33,591 34,151 34,329 34,413) 34,558 34,651 34,789 34,886 
2.8 eve 0.5 (OFZ. 0.4 0.3 0.4 0.3 
43,649 44,788 44,908 45,654) 46,237 46,442 47,473 48,337 
0.2 2.6 0.3 ilede 1.3 0.4 Zao 1.8 
48,179 48,549 49,041 49,483; 49,477 50,118 50,839 51,202 
Za 0.8 1.0 0.9 -0.0 1.3 1.4 0.7 
392,321 398,439 402,338 406,025; 410,122 415,311 420,978 425,034 
1.6 1.6 1.0 0.9 1.0 1.3 1.4 1.0 
63,578 63,735 65,468 66,543) 67,694 69,475 70,282 71,132 
4.4 0.2 Ebi, 1.6 e/a Zo eZ ee 
27,848 27,730 27,865 27,460) 28,520 28,978 29,159 29,079 
-2.2 -0.4 0.5 a5) 3.9 1.6 0.6 -0.3 
300,895 306,974 309,005 312,022) 313,908 316,858 321,537 324,823 
1.4 2.0 0.7 1.0 0.6 0.9 Wd 1.0 
284,225 287,402 291,421 296,323; 299,648 303,202 306,428 311,035 
2.1 Hel 1.4 ed isl 2 led LS) 
5,466 5,574 5,576 5,764 6,006 6,090 6,194 6,335 
143) 2.0 0.0 3.4 4.2 1.4 IBY 2.3 
1,296 1,335 1,367 1,378 1,454 1,552 1,607 Ug 
3.8 3.0 2.4 0.8 S35) 6.7 3.5 =O0) 
9,908 12,663 10,641 8,557 6,800 6,014 7,309 5,926 
-15.6 27.8 -16.0 -19.6 -20.5 =I} (fale) ZikO) -18.9 
3.3 4.1 3.4 Pai 2.2 1.9 2.3 1.8 
294,377 298,160 299,945 300,967| 301,926 303,264 306,326 308,998 
0.7 1.3 0.6 0.3 0.3 0.4 1.0 0.9 
12,328 12,367 12,420 12,469) 12,480 12,513 12,565 12,616 
0.1 0.3 0.4 0.4 0.1 0.3 0.4 0.4 
24,407 24,822 24,879 25,024) 25,154 25,322 25,589 25,747 
1.3 1G 0.2 0.6 Oro) 0.7 ed 0.6 
23,878 24,109 24,150 24,137) 24,194 24,235 24,378 24,493 
0.6 1.0 0.2 -0.1 0.2 0.2 0.6 0.5 


<n SS 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
™ Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


Seasonally adjusted data at annual rates, millions of dollars 


TABLE 4 


2006! 200611 20061 20061V| 20071 200711 20071I1 2007IV 

1. Wages, salaries and supplementary 293,180 296,487 299,670 304,383) 308,508 312,213 314,990 - 

labour income (national basis) 0.9 teil 1) 1.6 1.4 1.2 0.9 - 

2: Net income of unincorporated 34,910 34,929 34,956 35,069} 36,023 37,235 37,362 - 

business * 0.1 0.1 0.1 0.3 2h 3.4 0.3 - 

oF Interest, dividends and 49,650 51,390 52,062 53,461) 55,599 56,804 55,549 - 

miscellaneous investment income 2.7 35 eS PRY 4.0 2B -2.2 - 

4. Current transfers from government, 53,875 51,679 52,986 53,432! 53,627 53,668 54,162 - 

corporations and non-residents De -4.1 215 0.8 0.4 0.1 0.9 . 

5. Equals: Personal income 431,615 434,485 439,674 446,345| 453,757 459,920 462,063 - 

1) OWZ eZ 1fneoy ere 1.4 0.5 - 

6. Deduct: Personal direct taxes 72,196 71,560 72,696 74,925) 77,369 81,750 80,590 - 

pre) -0.9 1.6 hil 5,9) lop /f -1.4 - 

Te Other current transfers to 29,002 29,295 29,270 29,217) 29,359 29,676 29,903 - 

government -0.3 1.0 -0.1 -0.2 0.5 1.1 0.8 - 

8. Equals: Personal disposable income 330,417 333,630 337,708 342,203 347,029 348,494 351,570 - 

leva 1.0 1.2 1-3 1.4 0.4 0.9 - 

9. Deduct: Personal expenditure on 313,803 317,923 321,750 325,992) 329,563 335,104 337,102 - 

consumer goods and services 0.9 103 1.2 ih ile) Hhedé 0.6 - 

10. Current transfers to corporations 6,581 6,915 7,170 7,326 7,423 7,639 7,942 - 

3.9 Sh il SETA 2.2 eco} 2.9 4.0 - 

11. Current transfers to non-residents 1,563 1,564 1,566 1,619 1,664 1,678 1,678 - 

2.4 0.1 0.1 3.4 2.8 0.8 0.0 - 

12. Equals: Personal saving 8,470 7,228 UP 7,266 8,379 4,073 4,848 . 

42.9 -14.7 -0.1 0.6 ERS) -51.4 19.0 - 

13. Personal saving rate (percent) 2.6 742 2.1 Ze 2.4 U4 1.4 - 

14. Real personal disposable income ** 312,844 314,189 318,278 322,483) 324,205 323,764 327,116 7 

(millions of chained (2002) dollars) 2 0.4 es) 1.3 0.5 -0.1 1.0 - 

15. Population (thousands) 12,614 12,644 12,687 12,722) 12,741 12,766 12,804 - 

-0.0 (Oe (OKS} OS 0.1 0.2 0.3 - 

16. Personal disposable income 26,085 26,276 26,502 26,775) 27,238 27,299 27,458 - 

per capita (dollars) 11a Om 0.9 1.0 eth 0.2 0.6 - 

17. Real personal disposable income 24,777 +=24,822 25,051 25,314) 25,446 25,362 25,548 - 

per capita (chained (2002) dollars) fee 0.2 0.9 1.0 0.5 -0.3 0.7 - 
Notes: Percent change from previous quarter at quarterly rates is given on the second line. 


* Includes accrued net income of farm operators from farm production. 
** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 
2004! 200411 2004II1 20041V 2005! 2005!I! 2005II1 2005I1V 
1. Exports of goods and services 316,491 332,414 327,830 317,357) 320,194 325,939 331,163 337,937 
1.4 5.0 -1.4 -3.2 0.9 1.8 1.6 2.0 
2. Of which: International 220,951 236,145 230,789 219,744) 221,386 226,027 230,508 236,704 
1.3 6.9 -2.3 -4.8 0.7 2.1 2.0 27 
3. Of which: Interprovincial 95,540 96,269 97,041 97,614) 98,808 99,912 100,655 101,233 
1.4 0.8 0.8 0.6 1.2 taf 0.7 0.6 
4. Imports of goods and services 277,418 287,394 291,366 286,795; 290,617 297,560 300,020 306,032 
eS) 3.6 1.4 -1.6 ta 2.4 0.8 2.0 
5. Trade balance 39,074 45,020 36,464 30,563) 29,577 28,379 31,143 31,904 


a a eee} 


Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 
2006! 200611 2006111 2006 1V 2007! 200711 2007111 2007 IV 
1. Exports of goods and services 332,706 324,918 323,419 332,833) 343,104 336,746 330,420 - 
-1.5 -2.3 -0.5 2.9 oul -1.9 -1.9 
2. Of which: International 229,850 221,447 219,366 228,876) 237,806 229,936 222,826 - 
-2.9 “3.7, -0.9 4.3 3.9 -3.3 -3, 1 
3. Of which: Interprovincial 102,856 103,471 104,053 103,956) 105,298 106,811 107,595 - 
1.6 0.6 0.6 -0.1 ee 1.4 0.7 
4. Imports of goods and services 303,755 301,527 303,639 310,835; 317,800 309,857 310,690 - 
-0.7 -0.7 0.7 2.4 2.2 -2.5 0.3 
5. Trade balance 28,952 23,390 19,780 21,998) 25,304 26,890 19,731 . 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (2002) dollars 


2004! 20041) 200411 20041V; 2005! 200511 2005IIl 20051IV 

1. Personal expenditure on consumer 102.2 103.0 103.0 103.7 104.0 104.5 105.0 105.1 
goods and services: 0.7 0.7 0.1 0.6 0.3 0.5 0.5 0.1 

Ze Durable goods 98.4 98.9 98.2 98.5 98.3 97.8 97.9 97.5 
-0.6 0.6 -0.7 0.3 -0.2 -0.6 0.1 -0.3 

3 Semi-durable goods 99.4 99.1 98.1 98.5 97.3 97.4 97.6 98.0 
0.1 -0.4 -1.0 0.4 -1.3 OF} 0.2 0.4 

4. Non-durable goods 105.3 107.1 108.3 110.1 ES} 112.2 113.8 Pile aA 
ef2) hel est! lew Tiel, 0.8 1.4 0.0 

‘Sy Services 102.3 102.8 102.8 103.2 103.5 104.1 104.3 104.6 
0.7 0.5 0.0 0.3 0.3 0.6 0.2 0.3 

6. Government expenditure on 103.5 103.9 105.6 106.5 106.8 108.9 109.2 109.1 
goods and services: 0.6 0.4 1.6 0.8 0.3 2.0 0.3 -0.1 

Ie Current expenditure 104.2 104.3 106.0 106.9 107.4 109.7 110.0 110.0 
ONS) 0.1 ile 0.8 0.5 Zee, 0.3 =O) 7 

8. Capital expenditure 98.8 101.3 102.8 103.6 102.4 103.2 103.7 103.8 
ON ENS) 1.4 0.8 =1.2 0.7 0.5 0.1 

9. Business gross fixed capital formation: 100.4 102.2 101.5 101.1 101.5 102.4 102.4 102.4 
0.8 1.8 -0.7 0.4 0.4 0.9 0.0 0.0 

10. Residential structures 109.9 112.1 Wiles 129 113.6 WOE 117.6 118.7 
3.0 all -0.3 1.0 0.5 1.8 ilevA 0.9 

17. Non-residential structures 107.3 109.3 tte 1129 113.4 114.0 114.9 [VD 
et 1.9 lis/a 1.5 0.5 0.5 0.8 0.6 

12. | Machinery and equipment 90.4 OTES) 89.5 87.2 87.3 87.6 86.1 85.1 
-1.8 ee -2.2 -2.6 0.1 0.3 -1.7 -1.2 

13. Exports of goods and services 95.8 98.0 97.5 95.6 96.1 96.7 95.8 96.0 
1) 2.3 -0.5 -2.0 0.6 0.6 -0.9 0.2 

14. DEDUCT: Imports of goods and services 93.7 96.7 95.3 92.0 93.7 95.9 95.2 95.1 
i) 3:2 -1.5 -3.4 1.8 2.3 -0.7 -0.1 

15. Gross Domestic Product at market prices 103.4 104.1 104. 104.9 104.8 104.8 105.5 105.5 
eth 0.7 -0.0 OF 0.1 0.0 0.7 0.0 

: 4.3 3.0 -0.0 PAE) -0.6 0.1 aly 0.0 

16. Final domestic demand 102.2 103.0 103.3 103.8 104.2 105.1 105.4 105.5 
OF, 0.8 0.3 0.5 0.3 0.9 0.3 0.1 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (2002) dollars 

2006! 200611 200611 20061V; 20071 200711 2007111 20071IV 

1. Personal expenditure on consumer 105.6 106.2 106.1 106.1 107.0 107.6 107.5 - 
goods and services: 0.5 0.5 -0.1 0.0 0.9 0.6 -0.2 
2. Durable goods 97.5 96.7 95:9 95:5 95.4 Gare. 94.7 
-0.1 -0.8 -0.8 -0.4 -0.1 -0.2 -0.5 
3. Semi-durable goods L1G), 5) 96:2 94.7 94.4 94.6 O5'o) 95.4 
-1.5 -0.3 -1.6 -0.3 0.1 1.0 =0.1 
4. Non-durable goods 115.8 117.3 U1Gro Ko) 117.4 hen Te 117.8 
eg) 1.2 -0.7 -0.9 e/a ibs -0.8 
oO: Services 105.0 105.6 106.2 106.8 107.7 108.1 108.4 
0.4 0.6 0.6 0.6 0.9 0.4 0.2 

6. Government expenditure on 108.3 110.4 111.4 112.5 113.0 114.4 115.3 - 
goods and services: -0.7 1.9 0.9 1.0 0.4 eo 0.8 
Va Current expenditure 109.0 tl Ue ) ee 113.4 113.7 ho 116.3 
-0.9 Za 0.9 thet 0.3 1.3 0.9 
8. Capital expenditure 104.4 105.4 106.2 106.6 108.1 109.3 109.3 
0.6 1.0 0.8 0.4 1.4 fest 0.0 

9. Business gross fixed capital formation: 103.0 102.5 102.7 103.2 104.5 104.2 103.7 - 
0.6 -0.4 0.1 0.6 1.3 -0.3 -0.5 
10. Residential structures 119.8 121.6 122.5 12353 124.6 125.3 126.3 
0.9 thse) OF 0.7 1.0 0.6 0.8 
11. Non-residential structures HES 116.8 ZS 118.8 121.4 233 124.3 
0.6 Oke 0.8 0.9 ae 1.6 0.8 
12. | Machinery and equipment 84.8 O24 82.3 82.6 83.5 81.8 79.9 
-0.4 =279 “015 0.3 ifdl =2.0 “2.3 

13. Exports of goods and services 95.9 95.6 96.7 96.8 98.5 97.7 95.4 - 
=0.1 -0.3 hee? 0.1 1.8 -0.8 -2.4 

14. DEDUCT: Imports of goods and services 94.8 94.4 94.3 94.2 96.1 93.6 91.5 - 
-0.3 -0.4 =O01.1 -0!1 oe -2.5 -2.3 

15. Gross Domestic Product at market prices 105.8 106.8 107.2 107.8 108.9 110.1 110.5 - 
0.3 0.9 0.4 0.6 0.9 ee 0.3 
ss 1.4 3.6 1.8 23, 3.8 4.8 1.4 

16. Final domestic demand 105.8 106.5 106.7 107.0 107.9 108.5 108.5 - 
Or OF; 0.2 0.3 0.8 0.6 0.0 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 7 
Millions of dollars 


2003 2004 2005 2006 

1. Wages, salaries and supplementary 262,261 275,432 289,245 302,280 
labour income (domestic basis) 4.4 5.0 5.0 4.5 

2. Corporation profits before taxes 57,978 64,151 62,420 64,407 
-4.1 10.6 -2.7 3.2 

3. Interest and miscellaneous investment 17,258 17,912 19,999 20,541 
income BF 3.8 11.6 2 

4. Net income of unincorporated business * 32,728 34,121 34,721 34,966 
ES) 4.3 1.8 0.7 

5. Inventory valuation adjustment 2,096 -887 -449 -925 
6. Indirect taxes less subsidies 60,545 64,809 67,798 70,683 
-1.1 7.0 4.6 4.3 

7. Capital consumption allowances 59,935 61,742 63,780 66,011 
3.8 3.0 33 his} 

8. Statistical discrepancy 276 -175 -606 -180 
9. Gross Domestic Product at market prices 493,081 516,792 536,908 557,784 
3.2 4.8 SE) 3.9 


a eee 
Notes: Percent change from previous year is given on the second line. 

* Includes accrued net income of farm operators from farm production. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 8 
Millions of dollars 

2003 2004 2005 2006 

1. Personal expenditure on consumer 276,607 289,843 305,078 319,867 

goods and services: 4.6 4.8 5.3 4.8 

2: Durable goods 36,471 36,767 38,023 39,383 

1.0 0.8 3.4 3.6 

G: Semi-durable goods 23,475 24,205 24,779 25,944 

2.0 3.7 2.4 4.7 

4. Non-durable goods 64,183 67,698 72,646 Se LCA 

Teeth S15) exe} 3.4 

os Services 152,478 161,173 169,630 179,423 

4.8 on Bye 5.8 

6. Government expenditure on 100,284 106,180 113,211 119,711 

goods and services: 8.0 5.9 6.6 S77 

The Current expenditure 87,431 93,145 98,894 104,237 

6.9 6.5 6.2 5.4 

8. Capital expenditure 12,853 13,035 14,317 15,474 

16.2 1.4 9.8 8.1 

9. Business gross fixed capital formation: 75,077 79,429 84,183 90,390 

3:2 5.8 6.0 7.4 

10. Residential structures 30,542 33,590 35,635 SV OMA 

8.0 10.0 6.1 Sys 

ie Non-residential structures 11,945 12,623 13,581 15,387 

1.2 Eds 7.6 13.3 

12. | Machinery and equipment 32,590 33,216 34,967 SESSe 

-0. 1 ee) 5.3 6.8 

13. Exports of goods and services 311,029 323,523 328,808 328,469 

-3.6 4.0 1.6 -0.1 

14. DEDUCT: Imports of goods and services 271,042 285,743 298,557 304,939 

=o) 5.4 4.5 Za 

15. Value of physical change in inventories: 1,134 3,634 3,958 4,106 

16. Non-farm 1,142 3,459 3,956 4,084 

Vie lreavitany -12 169 -6 34 

18. Government 4 6 8 -12 

19. Statistical discrepancy -8 -73 227 179 

20. Gross Domestic Product at market prices 493,081 516,792 536,908 557,784 

3.2 4.8 3.9 3.9 

21. Final domestic demand 451,968 475,452 502,472 529,968 

Si S22 SEE ishro) 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 9 
Millions of chained (2002) dollars 


2003 2004 2005 2006 

1. Personal expenditure on consumer 272,672 281,480 291,554 301,739 
goods and services: 3.1 3.2 3.6 3.5 
36,685 37,329 38,845 40,865 

2. Durable goods ae a a5 nae, 
3 Semi-durable goods ZOMee 24,504 25,402 27,180 
roe 33 37 HAO) 

4, Non-durable goods 61,705 62,861 64,425 64,610 
3.0 1.9 2p 0.3 

Ss Services 150,555 156,796 162,949 169,462 
3.5 4.1 3.9 4.0 

6. Government expenditure on 97,790 101,260 104,357 108,168 
goods and services: 5.3 3.5 Shi EL/ 

Tes Current expenditure 84,960 88,435 90,496 93,523 
3.9 4.1 28 els} 

8. Capital expenditure 12,830 12,825 13,861 14,645 
16.0 -0.0 8.1 5:7 

9. Business gross fixed capital formation: 75,108 78,398 82,389 87,883 
3.3 4.4 Oui 6.7 

10. Residential structures 29,024 30,070 30,622 30,944 
2.6 3.6 1.8 dead 

17. Non-residential structures 11,526 11,454 11,866 13,096 
-2.4 -0.6 3.6 10.4 

(ye? Machinery and equipment 34,602 eV Olo#! 40,427 44,937 
(S| TEA ONT 11.2 

13. Exports of goods and services 322,376 334,568 341,940 341,308 
=0:1 3.8 Zee. =0:2 

14. DEDUCT: Imports of goods and services 283,902 302,678 314,441 322,869 
3.1 6.6 39 Zag 

15. Value of physical change in inventories: 24 2,023 3,618 3,270 
16. Non-farm -34 2,067 3,549 3,324 
iy, Retina 54 450 62 -44 
18. Government 4 6 7 -10 
19. Statistical discrepancy -8 -73 233 188 
20. Gross Domestic Product at market prices 484,341 496,208 510,740 521,648 
1.4 ES 2.9 Z| 

21. Final domestic demand 445,566 461,140 478,233 497,630 
3.6 3.5 CHE 4.1 


SS Le RE a SAL SB TL SESS 2 ESTE SES a SI SE SSS SAR SS SSS 
Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 10 
Millions of dollars 

2003 2004 2005 2006 

Ue Wages, salaries and supplementary 258,725 272,097 285,609 298,430 

labour income (national basis) 4.2 ye 5.0 4.5 

2. Net income of unincorporated 32,728 34,121 34,721 34,966 

business * 1.9 4.3 1.8 0.7 

oe Interest, dividends and 43,168 44,750 47,122 51,641 

miscellaneous investment income -1.4 Chré 53 9.6 

4. Current transfers from government, 46,688 48,813 50,409 52,993 

corporations and non-residents 32 4.6 ELS Bil 

5. Equals: Personal income 381,309 399,781 417,861 438,030 

She 4.8 4.5 4.8 

6. Deduct: Personal direct taxes 59,512 64,831 69,646 72,844 

0.1 8.9 7.4 4.6 

1h- Other current transfers to 27,368 27,726 28,934 29,196 

government 6.2 1.3 4.4 0.9 

8. Equals: Personal disposable income 294,429 307,224 319,282 335,990 

3.6 4.3 She) Bye 

9. Deduct: Personal expenditure on 276,607 289,843 305,078 319,867 

consumer goods and services 4.6 4.8 5:3 4.8 

10. Current transfers to corporations 5,245 5,595 6,156 6,998 

WATE 6.7 10.0 EEC 

Tal Current transfers to non-residents 1,230 1,344 1,535 1,578 

-6.4 9.3 14.2 2.8 

12. Equals: Personal saving 11,347 10,442 6,512 7,547 

ee -8.0 -37.6 15.9 

13. Personal saving rate (percent) 3.9 3.4 2.0 2:2 

14. Real personal disposable income ** 290,241 298,362 305,129 316,949 

(millions of chained (2002) dollars) Za 2.8 23 3.9 

15. Population (thousands) 12,263 12,420 12,565 12,687 

ess ee eZ 1.0 

16. Personal disposable income 24,010 24,736 25,409 26,368 

per capita (dollars) 28 3.0 2 3.8 

17. Real personal disposable income 23,669 24,022 24,283 22,888 

per capita (chained (2002) dollars) 10.2 15 iat) “57. 


Notes: Per cent change from previous year is given on the second line. 

* Includes accrued net income of farm operators from farm production. 

** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 11 
Millions of dollars 
2003 2004 2005 2006 
1. Exports of goods and services 311,029 323,523 328,808 328,469 
-3.6 4.0 1.6 =O 
2. Of which: International 218,716 226,907 228,656 224,885 
-6.5 37 0.8 -1.6 
3. Of which: Interprovincial 92,313 96,616 100,152 103,584 
3.9 4.7 SEE 3.4 
4. Imports of goods and services 271,042 285,743 298,557 304,939 
-7.5 5.4 4.5 2.1 
5. Trade balance 39,987 37,780 30,251 23,530 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 12 
Using chained (2002) dollars 

2003 2004 2005 2006 

1. Personal expenditure on consumer 101.4 103.0 104.6 106.0 

goods and services: 11 UES) 1.6 Le 

Z) Durable goods 99.4 9875 97.9 96.4 

-0.6 -0.9 -0.6 =H ff3) 

St Semi-durable goods 99.0 98.8 97.5 95.5 

-1.0 -0.2 =1.3 eZ 

4. Non-durable goods 104.0 OVETa EE 116.3 

4.0 3.5 4.7 ou 

Oo Services HOES 102.8 104.1 105.9 

ies ffs) flere! ed 

6. Government expenditure on 102.5 104.9 108.5 110.7 

goods and services: 2.6 ZS) 3 2.0 

lh Current expenditure 102.9 NOS 109.3 111.4 

229, 2.4 his} 2.0 

8. Capital expenditure 100.3 101.7 10323 105.7 

0.3 1.4 1.6 2.3 

9. Business gross fixed capital formation: 100.0 101.3 102.2 102.8 

-0.0 1.3 0.8 0.7 

10. Residential structures 105.2 NilnZa 116.4 121.8 

By 6.2 4.2 4.6 

ve Non-residential structures OBE, 110.2 114.5 117.4 

Chih 6.3 3.9 2.6 

12. Machinery and equipment 94.3 89.7 86.5 83.1 

=5),// -4.9 -3.5 -4.0 

13. Exports of goods and services 96.5 96.7 96.2 96.2 

“3.5 0.2 -0.5 OF 

14. DEDUCT: Imports of goods and services 95.5 94.4 94.9 94.4 

-4.5 =1.2 0.6 =0.5 

15. Gross Domestic Product at market prices 101.8 104.1 105.1 106.9 

1.8 2.3 0.9 lxfs 

16. Final domestic demand 101.4 103.1 105.1 106.5 

1.4 150. 1.9 1.4 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 2002 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (2002) dollars 


20041 200411 20041I1 20041V| 2005! 200511 2005II1 20051V 


i ndustries 137,027 137,905 139,782 138,794 | 139,482 139,595 141,108 141,719 

imoced = Rroduelnes -1.0 0.6 1.4 OF 0.5 0.1 1.1 0.4 
i 7,957 8,115 8,042 8,234 8,256 8,471 8,452 8,133 
2ecunery 0.1 2.0 -0.9 2.4 0.3 2.6 -0.2 -3.8 
Sh. Agriculture, Forestry, Fishing & Hunting 5,083 5,192 SHS 5,414 51382 5,519 5,503 5,301 
0.8 21 -1.5 5.9 -0.6 25 405) 26h i 

4. Mining 2,869 2,917 2,921 pone 2,864 2,941 2,936 2,817 
-1.0 iL 0.1 28h 1.8 Da -0.2 -4.0 

5. Utilities 9,114 9,091 9,612 10,281 10,131 9,834 10,020 9,981 
4.5 5055) 5.7 7.0 -1.5 2.9 1.9 -0.4 

6. Electric Power 7,014 6,917 7,320 7,884 7,778 7,556 7,692 7,723 
3.6 -1.4 5.8 if a1. -2.9 1.8 0.4 

fie Natural Gas, Water and Other 2,096 2,166 2,282 2,384 2noee. 2,230 2,263 Pda \ TAS) 
7.4 3.4 5.3 4.5 -2.6 -4.0 1.5 -3.8 

8. Construction 23,504 23,223 23,587 23,558) 23,922 24,682 25,451 26,154 
-2.8 ie 1.6 eOn 1.5 3.2 Bhi) 2.8 

9. Residential Buildings 9,808 9,776 10,194 10,031 9,954 10,166 10,252 10,170 
-4.6 -0.3 4.3 -1.6 -0.8 Be 0.8 -0.8 


10. Non-Residential Buildings and Engineering 138;696 13,447 13,394 13/527) 13,968 S14:5iiG) Sab s199= 115;984 
1.0 


-1.5 -1.8 -0.4 ree} 3.9 4.7 Gy 
11. Manufacturing 96,167 96,918 97,709 95,616) 96,174 95,720 96,394 96,766 
-1.4 0.8 0.8 -2.1 0.6 -0.5 OM 0.4 
2 Food, Beverage, & Tobacco Products 10,330 10,477 10,595 10,425) 10,481 105/33™ 9 10;860N" 110,600 
-0.5 1.4 Ui -1.6 0.5 2.4 1.2 -2.4 
lst Textile, Clothing, & Leather Products 1,940 1,837 AO? 1,619 1,676 1,567 He5710 1,563 
-4.5 -5.3 -7.1 =p | She) -6.5 0.2 -0.5 
14. Wood Products and Furniture 4,988 4,966 4,993 5,197 5,158 5,041 4,905 4,803 
-1.4 -0.4 0.5 4.1 -0.8 -2.3 -2.7 -2.1 
1S: Paper Products and Printing 6,990 6,971 7,049 6,869 6,934 6,988 7,106 6,991 
-3.1 -0.3 ifs tl -2.6 1.0 0.8 1.7 -1.6 
16. Chemical and Petroleum Products 9,996 9,656 9,739 9,313 9,267 9,472 9,490 9,490 
-2.1 -3.4 0.9 -4.4 -0.5 BE 0.2 0.0 
Wve Plastic and Rubber Products 5,720 5,726 5,566 5,485 5,476 py oer! 5,636 5,905 
-2.9 0.1 -2.8 -1.5 -0.2 1.1 ifs} 4.8 
18. Primary Metal & Fabricated Metal Products 13,018) 9135251) 13190) 12167629525 13 OS a2. S1Omen1c.078 
-6.9 1.8 -0.5 -3.9 fEnfe 1.0 -2.1 rill 
19. Machinery 6,603 6,629 6,661 6,420 6,705 6,916 6,894 7,297 
-4.1 0.4 OND) -3.6 4.4 a2 -0.3 5.8 


SL TEE aS EARS UR PEL TESS SS RS ge eS TSS 7S SSS SSS SSS 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 2002 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (2002) dollars 


20041! 200411 2004111 20041V 20051! 200511 20051Ii 2005IV 

20. Electrical and Electronic Products 5,356 5,664 6,158 6,380 6,324 6,060 5,650 5,478 
3.4 Buf 8.7 3.6 -0.9 -4.2 -6.8 -3.0 

Pile Transportation Equipment PANOZ BRO  ZeOlelsy 227s) AYCite “Aiewekeley PTC Bere retste 
2.4 et) 2.0 -2.8 -0.6 -2.8 Bal 0.5 

22. Auto Industry (Vehicles & Parts) 24934) 925,308" 25,902 24,926) 25,062) 245642 92516738) 26105 
(110) eo Eno -3.8 OS -1.7 4.2 ede 

23: Other Transportation Equipment 2,163 2,250 2,282 ZioSe 2,049 1,516 1,126 654 
-1.0 4.0 1.4 10.9 -19.1 -26.0 Pou -42.0 

24. Other Manufacturing 4,393 4,583 4,403 4,441 4,519 4,345 4,619 4,506 
-1.3 4.3 -3.9 0.9 lev -3.9 (oRtss -2.4 

25. Services Producing Industries 319,688 325,824 329,182 333,011 | 334,303 336,243 338,326 339,378 
hei. 1.9 1.0 lee 0.4 0.6 0.6 Ors 

26. Wholesale Trade 26,613 27,459 27,599 27,802} 28,030 28,859 29,268 29,943 
-0.8 32 0.5 OF 0.8 Ci) 1.4 eae} 

27. Retail Trade 24,591 24694 25,352 25,775) 25,894 25,905 25,757 25,712 
2.0 0.4 Die dig 0.5 0.0 -0.6 -0.2 

28. Transportation and Warehousing 17,466 17,560 17,613 17,632) 17,756 17,924 18,281 18,296 
OL) 0.5 0.3 0.1 OM 0.9 2.0 OFT 

29. Information & Culture 17,140 17,858 18,202 18,645) 18,581 18,606 18,835 18,595 
(including Telecommunications) ChE: 4.2 1.9 24 -0.3 0.1 12 -1.3 

30. Finance, Insurance, Real Estate, 97,696 98,741 98,504 99,063) 100,404 100,970 102,160 102,767 
Rental & Leasing 0.8 if -0.2 0.6 1.4 0.6 2 0.6 

31. Professional and Administrative Services 37,209 38,178 38,698 39,251 39,116 39,751 39,998 40,042 
PLE 2.6 1.4 1.4 -0.3 1.6 0.6 0.1 

32. Education 20,886 21,347 20,748 20,685; 21,324 21,690 21,963 22,190 
Zak LY -2.8 -0.3 ail 17a ile! 1.0 

33. Health Care and Social Services 27,330 27,386 27,560 27,504; 27,487 27,698 28,033 28,160 
0.3 0.2 0.6 -0.2 -0.1 0.8 12 0.5 

34. Arts, Entertainment & Recreation 4,541 4,598 4,655 4,679 4,584 4,582 4,597 4,667 
Ly 1S ee 0.5 -2.0 -0.1 0.3 1e5 

35. Accommodation and Food 9,243 9,306 9,503 9,661 9,606 9,566 9,486 9,495 
1.4 OM, a IZ -0.6 -0.4 -0.8 0.1 

36. Other Services 11,225 11,314 11,309 11,512) 11,540 11,517 11,530 11,466 
1.9 0.8 -0.0 1.8 0.2 -0.2 0.1 -0.6 

37. Public Administration 24,040 23,961 24,305 23,952} 24,123 24,297 24,516 25,141 
G5) -0.3 1.4 =9.5) On 0.7 0.9 2.6 

38. Total Production 454,758 459,825 463,113 464,004 467,133 470,318 475,038 477,854 
OND qed 0.7 0.2 0.7 0.7 1.0 0.6 

2 1.9 4.5 2.9 0.8 ZG 2.8 4.1 2.4 


a ST EES TSE SERS AS SS ES RTE TSS 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 

Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 2002 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (2002) dollars 


2006! 20061) 20061II1 20061V; 20071 200711 2007 II! 2007 IV 


1. Goods Producing Industries 140,661 138,386 136,557 136,109/| 137,890 137,246 137,294 - 
-0.7 -1.6 -1.3 -0.3 123 -0.5 0.0 - 
2. Primary 8,241 8,243 8,265 8,475 8,421 8,289 8,133 - 
lS 0.0 (O)e8} Zio) -0.6 -1.6 -1.9 - 
3: Agriculture, Forestry, Fishing & Hunting 5,295 30%, 5,393 5,528 5,543 5,369 5,191 
-0.1 1.2 0.7 2.5 0.3 -3.1 -3.3 
4. Mining 2,930 2,869 2,854 2,926 2,855 2,853 2,901 - 
4.0 -2.1 -0.5 is) -2.4 -0.1 ile/é - 
5. Utilities 9,822 9,793 9,763 9,502 9,479 9,712 9,644 - 
-1.6 -0.3 -0.3 -2.7 -0.2 ASS) -0.7 - 
6. Electric Power Lb1S 588 Mooi 7,230 7,202 7,409 7,399 . 
-1.9 0.1 -0.7 -4.0 -0.4 2.9 -0.1 - 
is Natural Gas, Water and Other 2,182 2a \\Ceye2 2,199 2,258 2,263 2,288 A2ail - 
0.3 -0.9 ihe 2.6 0.2 eu ERS) - 
8. Construction 26,757 26,358 26,283 26,385) 26,410 26,170 26,519 - 
ES} =e -0.3 0.4 Opa -0.9 eS - 
9. Residential Buildings 10,628 10,207 10,039 10,001 9,969 9,806 10,016 - 
4.5 -4.0 -1.6 -0.4 -0.3 -1.6 23 - 


10. Non-Residential Buildings and Engineering 16,129 16,151 16,244 16,384} 16,439 16,361 16,499 = 


0.9 0.1 0.6 0.9 0.3 -0.5 0.8 

11. Manufacturing 95,037 93,075 91,213 90,593) 92,359 91,937 91,754 - 
-1.8 -2.1 -2.0 -0.7 1.9 -0.5 -0.2 - 

2s Food, Beverage, & Tobacco Products 1O;6G9SE9 MO;S795 10/852" Sa1O%S0 4) aa 0} 605s 04 SSeee0F500 - 
0.9 -7.1 2.6 -0.4 -1.8 -1.1 0.1 - 

ish Textile, Clothing, & Leather Products ipone 1,505 1,417 1,384 1,433 1,426 1,369 = 
-3.0 -0.7 -5.8 -2.3 cho -0.5 -4.0 - 

14. Wood Products and Furniture 4,864 4,958 4,983 ArG Ali 4,784 4,645 4,532 - 
15S 1.9 0.5 -7.5 3.8 -2.9 -2.4 - 

lise Paper Products and Printing 6,644 6,267 5,840 5,615 5,666 5,654 5,744 - 
-5.0 SOLE -6.8 -3.9 0.9 -0.2 1.6 - 

16. Chemical and Petroleum Products 97325 9,288 9,123 8,808 8,684 8,812 8,524 - 
-1.7 -0.4 -1.8 -3.4 -1.4 i) EG} oC) = 

Al Plastic and Rubber Products 5,816 5,450 5335 5,296 5,136 5,345 5,456 - 
-1.5 -6.3 -2.1 -0.7 -3.0 4.1 7A | - 

alteh, Primary Metal & Fabricated Metal Products 12,701 WA TAG) alilereeie SAL aes¥e| IB sie 2270) hil falrae’ - 
-2.9 -4.2 -3.6 -0.9 5.6 -0.1 -3,.2 = 

19. Machinery los 6,468 6,383 6,011 6175 6,529 6,469 - 
-2.0 -9.6 -1.3 -5.8 2a Of, -0.9 = 


emer 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 2002 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (2002) dollars 


20061 200611 20061I1 2006 1V 20071 20071! 2007 III 2007 IV 
20. Electrical and Electronic Products 5,690 5,865 6,039 6,614 6,998 7,042 6,942 
3.9 Sal 3.0 (oHS) 5.8 0.6 -1.4 
21. Transportation Equipment 26,117 26,190 25,392 25,793) 26,581 25,634 26,499 
-4.3 0.3 -3.0 1.6 Shall -3.6 3.4 
Pps Auto Industry (Vehicles & Parts) 24,834 24723 23,837 24,099) 24882 23933 24,758 
-4.9 -0.4 -3.6 teil Sire! -3.8 3.4 
Zor Other Transportation Equipment 887 Ul AS 1,384 1,622 1,655 Asie 1,610 
ors 32.4 17.8 We? 2.0 -7.2 4.8 
24. Other Manufacturing 4,793 4,682 4,517 4,499 Ales 4,545 4,405 
6.3 -2.3 =r) -0.4 0.3 OW Soh 
25. Services Producing Industries 343,878 348,522 352,391 356,982/| 359,283 363,356 365,681 - 
es 1.4 loll 1S 0.6 eal 0.6 - 
26. Wholesale Trade 30,788 31,100 31,368 30,977) 31,177 31,658 32,094 > 
216 1.0 0.9 -1.2 0.6 1:5 1.4 - 
27. Retail Trade 26,064 26,586 27,224 27,731| 27,951 28,486 28,632 - 
1.4 2.0 2.4 1.9 0.8 1.9 OW - 
28. Transportation and Warehousing 18,395 18,401 18,475 18,388) 18,281 18,311 18,596 - 
OD 0.0 0.4 -0.5 -0.6 0.2 1.6 - 
29. Information & Culture 18,791 18,987 19,329 19,785) 19,710 19,847 20,049 - 
(including Telecommunications) 1.1 1.0 1.8 2.4 -0.4 0.7 1.0 - 
30. Finance, Insurance, Real Estate, 103,720 104,867 106,219 107,953) 109,297 110,978 111,533 - 
Rental & Leasing 0.9 deat 1G 1.6 fee 15 0.5 . 
31. Professional and Administrative Services 40,649 41,526 41,836 42,105) 42,404 42,944 43,040 - 
125 2.2 Ow; 0.6 0.7 (BS) 0.2 - 
32. Education 22,328 22,426 22,043 22,294) 22,395 22,598 22,622 - 
0.6 0.4 -1.7 hell 0.5 0.9 On - 
33. Health Care and Social Services 28,392 28,760 29,123 29,502) 29,718 29,907 29,996 - 
0.8 fe) 63 if) 0.7 0.6 Ors - 
34. Arts, Entertainment & Recreation 4,631 4,729 4,709 4,945 5,047 5,055 5,084 - 
-0.8 2a -0.4 5.0 Za 0.1 0.6 - 
35. Accommodation and Food 9,667 9,714 9,889 10,163; 10,101 10,016 10,257 - 
1.8 OS 1.8 2.8 -0.6 -0.8 2.4 - 
36. Other Services 11,606 11,682 11,828 11,981; 12,029 12,121 12,155 - 
12 0.7 IES ess 0.4 0.8 0.3 - 
37. Public Administration 25,298 25,547 25,515 25,677) 25,685 25,908 26,128 - 
0.6 1.0 -0.1 0.6 0.0 0.9 0.9 - 
38. Total Production 480,644 482,366 483,762 487,249| 491,475 494,670 496,992 - 
0.6 0.4 OS OF 0.9 OM 0.5 - 
‘ 2.4 1.4 ee 2.9 SHS) 2.6 1.9 


a TEESE RE ES a IE ERNE SE LE NE DY GOE ARETE LOSE IES EATS TEE SS BN SES Sg 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 

Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 2002 PRICES TABLE 14 
Millions of chained (2002) dollars 


2003 2004 2005 2006 

1. Goods Producing Industries 135,581 138,377 140,476 137,928 
OD Bri iis -1.8 

j 7,748 8,087 8,328 8,306 

eer Eres 0.3 4.4 3.0 -0.3 
3. Agriculture, Forestry, Fishing & Hunting 5,031 5,201 5,427 5:393 
hte) 3.4 4.3 -0.6 

4. Mining Tp 2,880 2,889 2,895 
-1.9 6.1 0.3 0.2 

5. Utilities 9,180 9,525 9,992 9,720 
-0.6 So7 49 2, 

6. Electric Power 6,940 7,284 7,687 7,480 
-0.4 ‘oy {0) (5p 5) 2 aff 

te Natural Gas, Water and Other 2,239 2) PIGYO 2,248 2,200 
-1.4 -0.3 OF -2.1 

8. Construction 23,088 23,468 25,052 26,446 
Shel 1.6 6.8 5.6 

9. Residential Buildings 9,608 9,952 10,136 10,219 
4.4 3.6 1.8 0.8 

10. Non-Residential Buildings and Engineering 13,480 13,516 14,917 16,227 
2.4 OD 10.4 8.8 

11. Manufacturing 95,557 96,603 96,264 92,480 
-0.1 eal -0.4 -3.9 

2s Food, Beverage, & Tobacco Products 10,194 10,457 10,668 1O.gs2 
-0.8 2.6 2.0 0.6 

St Textile, Clothing, & Leather Products 1,845 1,776 1,594 1,456 
-8.6 Soh Tf -10.2 -8.7 

14. Wood Products and Furniture 5,059 5,036 4,977 4,854 
-6.1 -0.4 -1.2 -2.5 

13%. Paper Products and Printing 7,074 6,970 7,005 6,091 
-2.2 1/8) 0.5 -13.0 

16. Chemical and Petroleum Products 9,840 9,676 9,430 9,136 
16) -1.7 -2.5 -3.1 

lie Plastic and Rubber Products 5,821 5,624 5,638 5,474 
-0.4 -3.4 0.2 -2.9 

18. Primary Metal & Fabricated Metal Products 13,638 13,034 12,982 12,061 
-0.0 -4.4 -0.4 -7.1 

19. Machinery 6,780 6,578 6,953 6,504 
-2.3 -3.0 i -6.5 


SERS LE TIE ST IR ITS ETERS PSTN RII ELT AGES ILE EE BG EE EG TT SSIS IIT GLA BL LUST LII T PTT T I A IETI 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 2002 PRICES TABLE 14 
Millions of chained (2002) dollars 

2003 2004 2005 2006 

20. Electrical and Electronic Products 5,582 5,890 5,878 6,052 

-5.9 Sys) -0.2 3.0 

Pll Transportation Equipment 25,446 27,485 26,968 ZOOS 

4.4 8.0 -1.9 -4.1 

EE, Auto Industry (Vehicles & Parts) Za, 25,268 25,370 24,373 

SH Vee 0.4 -3.9 

23% Other Transportation Equipment 1,833 2,007 1,336 1,267 

20.6 25.8 -42.1 -§.2 

24. Other Manufacturing 4,403 4,455 4,497 4,623 

2.0 ik 0.9 2.8 

25. Services Producing Industries 311,791 326,926 337,062 350,443 

Za 49 Sail 4.0 

26. Wholesale Trade 26,251 27,368 29,025 31,059 

Oni 4.3 6.1 7.0 

27. Retail Trade 24,243 25,103 25,817 26,901 

4.0 BS 2.8 4.2 

28. Transportation and Warehousing 17,121 17,568 18,064 18,415 

-1.5 2.6 2.8 1.9 

29. Information & Culture 16,656 17,961 18,654 19,223 

(including Telecommunications) -0.4 7.8 3.9 3.1 

30. Finance, Insurance, Real Estate, 95,465 98,501 101,575 105,690 

Rental & Leasing ‘led 3.2 oi 4.1 

31. Professional and Administrative Services 37,027 38,334 39,727 41,529 

Cho) Che) 3.6 4.5 

32. Education 20,226 20,916 21,792 22,273 

inZa 3.4 4.2 Ze, 

33. Health Care and Social Services 26,693 27,445 27,844 28,944 

ha} 2.8 xo} 3.9 

34. Arts, Entertainment & Recreation 4,354 4,618 4,608 4,754 

O7 6.1 -0.2 Sie, 

35. Accommodation and Food 9,217 9,428 9,538 9,858 

-7.8 Axe) ee. 3.4 

36. Other Services 10,976 11,340 11,514 11,774 

Uo Be. eo) ZO, 

37. Public Administration 23,564 24,065 24,519 25,509 

46 alll 1.9 4.0 

38. Total Production 447,367 460,425 472,586 483,505 

1.6 2.9 2.6 age} 


a SP PI EE SI EP I EB EIT EE aS TT a CBEST TE Sa 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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FOURTH QUARTER 2007 HIGHLIGHTS 


| Ontario’s real Gross Domestic Product Ontario Real GDP Growth 
grew by 0.1% (0.4% annualized) in the Slows in Fourth Quarter 
fourth (October to December) quarter of te eens Cuange 


2007. The Canadian economy grew by 
0.2% (0.8% annualized), while the U.S. 
economy advanced 0.1% (0.6% annualized) 


0.8 


0.6 


in the quarter. 0.4 
0.2 


LJ The fourth quarter increase reflected strong 0.0 
positive contributions from consumer and ae 
business investment spending. Final 2005:Q1Q2 Q3 Q42006:Q192 Q3 Q42007:Q192 Q3 4 


domestic demand grew 2.1% in real terms, 


the fastest quarterly growth of the year. Imports outpaced exports, slowing growth. 


ie The largest source of fourth quarter growth was real consumer spending which jumped 2.4%. 
Consumer demand was solid*in all categories, with particular strength in expenditures on big- 
ticket durable goods such as autos and furniture. 


O Real residential construction investment grew 1.6% in the fourth quarter, after advancing 
2.1% in the third quarter. This was the fifth consecutive quarterly increase in Ontario’s housing 
sector, with solid gains coming from new housing construction and renovation spending. 


| Capital spending by the business sector continued to be a significant source of growth for the 
economy. Real non-residential construction spending advanced 3.3% in the fourth quarter, 
reflecting strong engineering-based capital spending by Ontario’s utilities and transportation 
sectors. Real machinery and equipment investment spending grew 0.5% in the final quarter 
of 2007, following healthy gains in both the third (+2.7%) and second (+1.2%) quarters. 


2) Ontario pre-tax corporate profits grew at a 0.7% pace in the fourth quarter. Strong earnings in 
retail and wholesale trade were offset by lower profits in Ontario’s manufacturing sector. 


| Ontario businesses added $9.6 billion ($2002) to real inventories in the fourth quarter, 
following an $8.8 billion (annualized) build-up in the third quarter. Retailers and wholesalers 
accounted for most of the inventory accumulation. 


L] Real exports fell 0.6% in the final quarter of 2007 due to slower U.S. economic growth and the 
strong Canadian dollar. 
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Ontario Economic Accounts: Fourth Quarter 2007 


Spurred on by healthy growth in domestic demand, real imports grew at a strong 2.4% pace in 


the fourth quarter. 


In current dollars, GDP grew by 1.4% in the fourth quarter, led by strong growth in labour 
income (+1.4%). Economy-wide prices, as measured by the GDP implicit price index, rose 


1.3%. 


On an industry basis, economic production advanced 0.1% in the fourth quarter of 2007, 
following 0.4% growth in the third quarter. The construction sector led growth (+2.3%), while 
manufacturing output decreased by 2.0%. 


2007 OVERVIEW 


Ly 


Ontario’s real GDP grew by 2.3% in 2007, 
following increases of 2.1% in 2006 and 


Real Growth By Expenditure Categories 


On] j a E 
2.9% in 2005. The Canadian economy grew conomiy Son pee 


Consumption 


at a 2.7% pace while the U.S. economy 


advanced 2.2% in 2007. 


Govt. Spending 
Residential Invest. 


Non-Residential Invest. 


Real final domestic demand - the sum of Machinery & Equipment 


: ; - FDD 
consumer spending, business investment 

F : Exports 
and government spending - remained strong 


Imports 


in 2007, rising 4.2%, following a similar eye ee ee ae 


ees ; 
gain of 4.1% in 2006. Consumer spending er cen eee, 


was a major contributor to economic growth 
in 2007, with real personal expenditures rising 4.2%, the largest annual gain in seven years. 


In current dollars, GDP grew 5.4% in 2007, the economy’s strongest nominal growth in seven 
years. Economy-wide prices, as measured by the GDP price deflator, rose 3.1% in 2007, up 
from a 1.7% increase in 2006. Machinery and equipment (-2.9%) and consumer prices (+1.5%) 
were both restrained by the rising dollar in 2007. 


Real economic production by industry grew 2.2% in 2007. Gains in construction (+6.7%), retail 
trade (+5.1%) and finance (+3.9%) were partially offset by a 2.2% decline in manufacturing. 
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ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 
(% change from previous period) 


2006 2007 
Real GDP (Chained $ 2002) iol pace 
(annualized rate) 
Personal spending 35 4.2 
Government spending 337) 2.8 
Residential construction 1.1 23 
Non-residential construction 10.4 1339 
Machinery & equipment 2 e/ 
Final Domestic Demand 4.1 4.2 
Exports -0.2 0.8 
Imports 200 4.3 
Business inventories (Chained $2002 billions) a3 6.3 
Nominal GDP ($ Current) 3.9 5.4 
Corporation profits 32 8.6 
Personal income 48 So 
Personal disposable income Die 4.6 


Implicit price index, GDP 1.7 3.1 


2007q! 


0.8 
Los 
0.3 
0.5 
0.7 
1.7 
-1.7 
0.3 
had 
0.3 
2.6 
1.7 
0.3 
ee 
1.5 
0.9 


2007q2 


0.7 
2] 

1.0 
0.5 
0.3 
5.6 
ip? 
1.0 


2007q3 


0.5 
a 
Lee 
1.2 
Dal 
AT 
27 
1.5 
-0.3 
2.6 
8.8 
0.8 
eal) 
0.9 
[5 
0.3 
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DEMAND AND INCOMES 
CONSUMER SPENDING UP STRONGLY 


Real consumer spending jumped 2.4% in the Real Consumer Spending Up Strongly 
fourth quarter of 2007, its strongest quarterly gain 
in 23 years. Consumer demand was solid in all Per Cent Change 
categories, with spending on big-ticket durable 


goods such as autos and furniture especially robust. 


Real expenditures on durables advanced at a brisk 


pace, increasing 5.3% in the fourth quarter. 


A 7.8 % jump in motor vehicle purchases was a ' ™Durable Goods‘ @ Semi-Durable Goods 
; : 5 ‘ §&§Non-Durable Goods (Services 
major contributor to the gain. 


2006:Q1 Q2 Q3 Q4 2007:Q1 Q2 Q3 Q4 


Consumer spending on semi-durable goods 
rebounded by a healthy 4.1% in the fourth quarter. Spending on clothing and footwear, accounting for 
over half of total semi-durable spending, advanced at a brisk 5.1% pace. 


Consumer spending was also supported by a 1.9% rise in non-durable purchases along with solid 
growth in consumer service spending, which increased by 1.8% in the fourth quarter of 2007. 


Labour income, the largest component of household income, increased by 1.4% in the final quarter of 
2007. This resulted in personal disposable incomes growing at a healthy 1.3% pace. 


In annual terms, consumer spending was the leading contributor to real GDP growth in 2007, 
advancing 4.2%, its best performance since 2000. Consumer spending was strong in all major 
categories but was particularly robust for durable goods spending (+6.5%) and services (+4.5%). Strong 
motor vehicle (+4.8%) and furniture (+7.6%) purchases propelled durable spending growth, while rising 
travel spending, benefiting from the strong Canadian dollar, was a major contributor to the strong 
growth in consumer services in 2007. Spending on semi-durables (+3.5%) and non-durables (+2.6%) 
were also important contributors to the overall strong performance of the household sector in 2007. 


A 5.3% jump in personal income in 2007, the largest increase since 2000, helped support increased 
household spending. Labour income increased 5.0%, reflecting a 1.6% (101,100 jobs) employment gain 
and a 3.0% increase in average hourly wages. 
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Ontario’s personal savings rate fell to 1.1% in 


2007, as consumer spending in current dollars Ontario Savings Rate Continues to 
(+5.8%) outpaced personal disposable income Trend Lower 
growth (+4.6%). i ons Per Cent me? 


Savings Rate 
(left axis) 


Disposable Income 
(right axis) 


*Note: Personal savings is calculated in the System 


of National Accounts as the difference between the 
Consumptign 


(right a) 


1983 1985 1987 1989 1991 1993 1995 1997 1999 2001 2003 2005 2007 


amount households receive as income, and their 
expenditures on taxes and personal consumption. 
It is not measured by taking account of changes in 


household wealth, such as financial assets, home 
equity and retirement savings. 


RESIDENTIAL CONSTRUCTION CONTINUES TO GROW IN FOURTH QUARTER 
Real residential construction investment grew 

1.6% in the fourth quarter. Solid gains in new Real Residential Construction 
housing construction and renovations supported the Growth Continues in Fourth Quarter 


: : : : Per Cent Change 
overall increase in housing investment. 


6.0 


On an annual basis, real residential construction nly 


investment increased 2.3% in 2007, up from 1.1% 
in 2006. While growth has slowed in recent years, 
2007 marked the ninth straight annual increase in 
investment spending on residential housing. Over 
the last nine years, residential construction 
expenditures in constant 2002 dollars have grown 2005 2006 
by over 60%, hitting a record $31.6 billion in 2007. 


The major factor driving up the value of residential construction spending has been the demand for 
home improvements by Ontarians. Renovation spending, which jumped 5.8% in 2007, has been 
growing at an average annual rate of 8.9% per year since 1998, accounting for almost 75% of the total 
residential investment gain over the past nine years. 
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BUSINESS INVESTMENT SPENDING REMAINS STRONG 

Capital spending by the business sector continued to be a significant source of growth for the economy 
throughout 2007. Real non-residential construction spending increased at a 3.3% pace in the fourth 
quarter. This increase reflects strong growth in engineering-based capital spending by Ontario’s utilities 


and transportation sectors. 


Real machinery and equipment investment 


spending grew 0.5% in the fourth quarter, led by Real Machinery and Equipment Investment 
rising purchases of new industrial machinery and Growth Slows in Fourth Quarter 


Per Cent Change 


telecommunications equipment. 
8.0 


Ontario pre-tax corporate profits grew at a 0.7% ae 
pace in the fourth quarter. The modest increase 4.0 
reflects strong earnings in the retail and wholesale 
trade industries offset by lower profits in the 


manufacturing sector. 


On an annual basis, business investment in non- 2005 2006 


residential structures increased for the third straight 
year, growing 13.9% in 2007. This was the fastest pace of growth since 1996, propelled in large part by 
investments in several major engineering projects in the electrical utilities sector. 


Business investment was also boosted by solid growth in real machinery and equipment, which 
increased 5.7% in 2007, rising for the fifth consecutive year. Investment spending was concentrated in 
purchases of computers and other office equipment, software, telecommunications equipment, and 
industrial machinery. 


Ontario pre-tax corporate profits grew 8.6% in 2007, the strongest performance since 2004. The solid 
profit performance in 2007 reflects stronger earnings in several key sectors, including wholesaling, 
retailing and financial services. 
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INVENTORY BUILD-UP CONTINUES IN FOURTH QUARTER 
Ontario businesses added $9.6 billion (annualized, 
$2002) to real inventories in the fourth quarter, Business Inventory Accumulation 
following an $8.8 billion build-up in the third Continues in Fourth Quarter 


$ Chained 2002 Billions 


quarter. Retailers and wholesalers accounted for 
most of the accumulation in the fourth quarter. 


In 2007, businesses raised inventories by $6.3 
billion ($2002). Increased inventories of motor 
vehicles by both the retail and wholesale trade 
sectors, along with a significant accumulation of 
wholesale machinery and equipment stocks, 


2005 2006 
dominated the overall inventory gains last year. 


TRADE BALANCE DETERIORATES IN FOURTH QUARTER 

Real exports (which include both international and interprovincial exports) fell by 0.6% in the final 
quarter of 2007. The decline was due to slowing U.S. economic growth and the strong Canadian dollar. 
A 1.8% decline in international goods exports in the fourth quarter was broadly-based with the 
significant declines in the forestry, industrial goods and materials and automotive sectors. Exports of 
machinery and equipment were unchanged in the fourth quarter. 


Spurred by healthy growth in domestic demand and Falling Exports — Rising Imports 

the strong Canadian dollar, real imports grew at a Results in Trade Deficit 

strong 2.4% pace in the fourth quarter. In addition pois ($2002) $Billions ae? 
to strong consumer spending, imports were 350 4 Real Exports (left axis) Real Imports (left xo 


: : + 40 
propelled by a substantial accumulation of heal 
330 


: 5 F + 30 
inventories as wholesalers and retailers took 320 - 


| 


On an annual basis, Ontario real exports grew by 0.8% in 2007, rebounding from a 0.2% decline in 


advantage of the strong Canadian dollar to stock up 
300 
on merchandise in the second half of 2007. The aera 


strong import performance was led by gains in _ 
2 5 é ; ¢ 270 
imports of machinery and equipment, industrial 260 


goods and materials and consumer goods. 


2006. The modest improvement occurred despite the competitive challenges of the strong Canadian 
dollar which appreciated a further 5.6% against its U.S. counterpart in 2007. Export growth was also 
hindered by slumping U.S. demand for automotive products and forestry products in 2007. Exports to 
other provinces and territories continued to grow in 2007, partially offsetting the weakness in Ontario’s 
international trade. 
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Ontario’s real imports grew at a strong 4.3% pace in 2007, bolstered by the strong dollar and growing 
domestic demand. This was the sixth consecutive annual increase in real imports. Import gains were 
widespread in 2007 with all major categories recording strong increases. Substantial increases occurred 
in machinery and equipment, automotive products and consumer goods such as household furnishings, 


clothing and consumer electronics. 


GDP INFLATION RISES IN FOURTH QUARTER 
Economy-wide prices, as measured by the GDP 
implicit price index, rose 1.3% in the fourth Inflation Rises in Fourth Quarter 
quarter, up from a 0.3% third quarter increase. 

Supporting the fourth quarter price increase was a 


Per Cent Change 


; ; 2.0 
jump in non-durable consumer expenditure prices : ml Overall GDP Prices 


1.6 ¢ O Final Domestic Demand Prices 


(+1.3%), due in part to higher prices for gasoline. 
1.2 


0.8 
0.4 
0.0 


-0.4 
2004 2005 2006 2007 


Upward pressure was also exerted by Ontario’s 
construction prices, with residential construction 
prices rising 1.3% and non-residential construction 


prices up 0.8% in the fourth quarter. 


[mport prices which have fallen in nine of the last 


ten quarters, decreased 3.4% in the final quarter of 

2007. The continuing appreciation of the Canadian dollar, which rose 6.4% against its U.S. counterpart 
in the final quarter of 2007, has been the cause of falling prices. The strong currency also had a 
moderating impact on prices received by Ontario exporters. Export prices were 1.6% lower in the fourth 
quarter. 


Lower import prices have helped dampen Ontario’s domestic demand prices allowing consumers and 
businesses to purchase foreign-made goods and services at lower prices. The implicit price for final 
domestic demand expenditures increased by 0.3% in the final quarter of 2007. Consumer prices rose a 
modest 0.3%, while machinery and equipment prices fell 2.4% in the fourth quarter. 


For 2007 as a whole, prices as measured by the GDP price deflator, rose 3.1%, up from a 1.7% increase 
in 2006. Price increases were strongest in Ontario’s construction sector with price gains in excess of 
3.0%. The rising Canadian dollar, which appreciated 5.6% against the U.S. dollar in 2007, helped 
moderate annual inflation. Consumer prices rose 1.5% in 2007, in line with the average price increase 
of 1.5% over the past four years. Machinery and equipment prices fell by 2.9%, exerting the biggest 
downward influence on the overall GDP price index. 
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ONTARIO PRODUCTION BY INDUSTRY 


FOURTH QUARTER 2007 HIGHLIGHTS 

Output by industry grew 0.1% in the fourth quarter of 2007. Service-sector output advanced 0.5%, 
while activity in the goods-producing sector declined 0.9%. The construction (+2.3%), utilities (+2.3%), 
education (+1.7%), wholesale trade (+1.6%) and retail trade (+0.9%) sectors all posted strong growth in 
the fourth quarter. Manufacturing output was down 2.0%. 


On an annual basis, output by industry grew 2.2% in 2007. Gains in construction (+6.7%), retail trade 
(+5.1%), finance (+3.9%) and professional and administrative services (+3.3%) were partially offset by 
a 2.2% decline in manufacturing. 


ONTARIO OUTPUT BY INDUSTRY 
(% change from previous period, chained $2002) 


2006 2007 | 2007qI_ 2007q2 2007q3 200744 


Goods Sector -1.8 0.0 1.6 -0.3 0.2 -0.9 
Primary Industries -0.3 -1.4 -0.6 -1.4 -1.9 -3.1 
Utilities -2.7 0.8 0.3 29 0.1 23 
Construction 5.6 6.7 3:3 tes: o}eJ/ 7 gs: 
Manufacturing -3.9 -2.2 1.4 -1.0 -0.8 -2.0 

Of which: Auto Industry -3.9 -2.7 2.9 -5.3 ja9| ahr, 

Service Sector 4.0 3.4 0.5 0.9 0.5 0.5 
Wholesale Trade 7.0 De) 0.9 1.6 [.3 1.6 
Retail Trade 4.2 Bal 0.4 1.5 0.2 0.9 

Transportation and Warehousing lao 0.3 -0.2 0.3 1.1 -0.7 
Information and Cultural Industries 321 25 -0.9 0.2 0.3 0.8 
Finance, Insurance, Real Estate 4.1 Eee 0.8 1.0 0.4 0.1 
Public Administration 4.0 ee) 0.1 0.9 0.8 0.5 

Ontario Output at Basic Prices 23 oe 0.8 0.5 0.4 0.1 

annualized rates 3.4 Dal 1.6 0.4 


Note: Output by industry is defined as real gross domestic product at basic prices in chained 2002 dollars. GDP at basic 
prices includes taxes net of subsidies on labour and capital inputs, but not taxes on final products. 
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MANUFACTURING OUTPUT DECLINES 


The manufacturing sector’s output dropped 2.0% in 


the fourth quarter. Nine of eleven manufacturing 
industries, representing 77% of the sector’s 
production, reduced their output in the fourth 


quarter. 


A drop in transportation equipment production 
(-5.2%) accounted for almost three quarters of the 
overall quarterly manufacturing decline. This 
decline was attributable to a significant decrease in 
auto production (-5.9%), reflecting continued 


restructuring within the industry. 


Output of plastic and rubber products (-4.4%) and 
wood and furniture products (-3.8%) also posted 
significant declines. Primary metal and fabricated 
products (+2.0%) and chemical and petroleum 
products (+0.4%) were the only manufacturing 


industries to increase output in the quarter. 


For 2007 as a whole, manufacturing sector output 
fell by 2.2%. Auto production was down 2.7%. 
Other industries including chemical and petroleum 
products (-6.2%), paper and printing 

(-5.4%) and wood and furniture products (-5.8%) 
also posted declines. The electrical and electronic 
products sector recorded strong growth in 2007 
(+8.6%), building on a 3.0% gain in 2006. 
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Manufacturing Down in Fourth Quarter 


$ 2002 Billions 


100 


85 
2003 2004 2005 2006 2007 


Auto Industry Output 


$ 2002 Billions 


27 
26 
25 
24 
23 
pi) 
21 
20 
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Electrical and Electronic Products Output 


Per Cent Change 
12.0 


8.0 
4.0 


2003 2004 2005 2006 2007 
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WHOLESALE AND RETAIL 
Wholesale output grew by 1.6%, marking the fourth 


Wholesale and Retail Output 


consecutive quarter with positive growth. 


Increased activity across several trade groups such pete ahi 

as food products, machinery and equipment and 36 ae 
building supplies supported growth. The wholesale 32 ee heol 
trade sector’s advance represented the largest ye ; 
positive contribution to economy-wide growth by 28 


26 
24 
22 


Retail sector output increased 0.9% in the fourth 20 


any sector in the fourth quarter. 


2003 2004 2005 2006 2007 
quarter, led by strong growth in food and beverage 


stores, gasoline stations and new and used car 
dealers. 


In annual terms, wholesale trade rose 2.9% in 2007, while retail trade output increased 5.1%. 


RESOURCES, UTILITIES AND CONSTRUCTION 


Construction sector output advanced 2.3%, with 


growth in both residential (+2.7%) and non- Construction Sector Output Increases 
residential (+2.2%) construction. Utilities output Meiers 

increased 2.3%, fueled by growth in the natural gas 26-0 

and water industry (+4.4%). 28.0 


26.0 
Mining output fell 1.6%, following a 2.1% increase 


in the third quarter. 


In 2007, construction sector output rose 6.7%, 


driven mainly by strong growth in engineering a eu 


construction (+13.2%). Mining also grew in 2007 
(+1.4%), while utilities output rose 0.8%. 


Note: Construction industry output is measured by the value added of the industry. This is a different statistical 
measure than the construction investment spending estimates included as part of expenditure-based Gross Domestic 


Product. 
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EDUCATION, HEALTH CARE AND PUBLIC ADMINISTRATION 
Education services output grew 1.7% in the fourth 
quarter. Production in the health care and social 


services sector grew 0.6%, up for an eleventh 
consecutive quarter. Public administration output 


Education Activity Rises 


$ 2002 Billion 


increased 0.5%. 


For 2007 as a whole, education services output rose 
2.2%, matching its 2006 pace. Output by the health 


care and social services sector grew 3.2%. 


2003 2004 2005 2006 2007 


FINANCE, INSURANCE AND REAL ESTATE 
Real output of the finance, insurance and real estate 


Finance, Insurance & Real Estate Output 
sector grew 0.1% in the fourth quarter with a decline P 


‘ 2 ” . : Per Cent Change 
in other financial services (-1.8%) holding back 
overall growth for the sector. The decrease in other 
financial services reflected lower stock market 


activity and home resales. 


In annual terms, the financial sector’s output grew 
3.9% in 2007, reflecting strong gains in banking 


(+6.6%) and other financial services (+6.0%). 
2003 2004 2005 2006 2007 
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OTHER SERVICE SECTORS 
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Output in the information and culture sector (which includes telecommunications) rose 0.8% in the 


fourth quarter. 


Accommodation and food services output rose by 
0.6%. Transportation and warehousing declined 
0.7%, influenced by the weakness in the 


manufacturing sector. 


Annually, professional and administrative services 
output rose 3.3% in 2007, maintaining its trend in 
strong positive annual growth. Activity in the arts, 
entertainment and recreation sector also advanced 
(+4.4%). 


Professional & Administrative Services Rises 


$ 2002 Billion 


45 


43 


Al 


39 


37 


35 


2003 2004 2005 2006 2007 
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Structure of the Ontario Economy, 2007 
Per Cent Share of GDP 


Primary | UNS 


Utilities 2.0% 


Other Services 
19.6% 


Health ¢ 
Education 10.6% _ 


Wholesale & 
Retail Trade 
12.2% 


Finance, Insurance 
and Real Estate 
22.2% 


Transportation & 
— Warehousing 3.7% 


Information & 
Cultural 4.0% 


Source: Statistics Canada and Ontario Ministry of Finance 
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Ontario Economic Accounts: Summary charts 


(2002:1 - 2007:4) 
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Ontario Economic Accounts: Summary charts 
(2002:1 - 2007:4) 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 


20041 200411 2004II1 2004IV 20051 200511 2005II1 20051V 

1. Wages, salaries and supplementary 270,918 274,915 277,777 278,117| 283,112 287,555 291,126 295,187 
labour income (domestic basis) 1.6 ilies) 1.0 0.1 1.8 1.6 2 1.4 

2. Corporation profits before taxes 59,872 64,459 63,846 68,428} 63,253 62,263 61,338 62,826 
9.7 Tall -1.0 7.2 -7.6 -7.6 -1.5 2.4 

3. Interest and miscellaneous investment 17,283 17,754 18,269 18,342} 18,923 19,455 20,474 21,142 
income 0.3 Rf 2.9 0.4 ee 2.8 S12 Eh) 

4. Net income of unincorporated business * 33,591 34,151 34,329 34,413) 34,558 34,651 34,789 34,886 
2.8 inh OF: 0.2 0.4 0.3 0.4 Ors 

5. Inventory valuation adjustment -2,400 -2,011 -80 943 -556 -1,839 apis -523 
6. Indirect taxes less subsidies 62,852 64,245 65,520 66,617) 66,889 67,772 68,196 68,335 
(6) ue 20) etl 0.4 ihe} 0.6 0.2 

7. Capital consumption allowances 60,643 61,404 62,043 62,878) 63,177 63,361 63,993 64,589 
0.9 tes 1.0 ic} 0.5 0.3 10) 0.9 

8. Statistical discrepancy 144 -556 156 -443 706 122 -363 -2,888 
9. Gross Domestic Product at market prices 502,903 514,194 521,860 528,210) 530,062 533,340 540,676 543,554 
ile Pp ils) tee 0.4 0.6 1.4 0.5 

ie One 9.3 6.1 5.0 1.4 PLAS) 5.6 il 


NI a SSA ARSE © RS a QT ESS ANS AN A AES SNS SSR Ra SR PSE 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Includes accrued net income of farm operators from farm production. 

*“ Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 

2006! 200611 2006II1 20061IV| 20071 200711 2007II1 2007 1V 

1. Wages, salaries and supplementary 297,529 300,326 303,572 307,693) 311,857 315,192 317,974 322,563 

labour income (domestic basis) 0.8 0.9 1.1 1.4 1.4 ‘Lil 0.9 1.4 

2. Corporation profits before taxes 61,224 62,802 64,756 68,846) 69,034 68,864 70,722 71,202 

-2.5 2.6 Cn 6.3 0.3 -0.2 if 0.7 

3. Interest and miscellaneous investment 20,848 20,742 20,250 20,324) 21,663 22,524 22,330 22,367 

income -1.4 -0.5 -2.4 0.4 6.6 4.0 -0.9 0.2 

4. Net income of unincorporated business * 34,910 34,929 34,956 35,069) 35,890 36,779 36,946 37,361 

OW 0.1 0.1 OS PAS} PAKS) O'S ied 

5. Inventory valuation adjustment 121 -222 -691 -2,907 -951 2,707 1,502 2,072 

6. Indirect taxes less subsidies 70,008 71,244 70,541 70,939) 72,307 73,483 74,100 74,559 

2.4 1.8 -1.0 0.6 1.9 1.6 0.8 0.6 

7. Capital consumption allowances 65,128 65,727 66,308 66,881 67,788 68,700 69,398 70,264 

0.8 0.9 0.9 0.9 1.4 ihe! 1.0 hss 

8. Statistical discrepancy -497 751 -442 -530/ -1,715 -1,837 -1,941 -1,288 

9. Gross Domestic Product at market prices 549,271 556,299 559,250 566,315| 575,873 586,411 591,032 599,100 

1 ils OD les ete 1.8 0.8 1.4 

ae 4.3 One 2.1 Or2 6.9 xo) 6/4 5.6 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 


** Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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eee 
ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 

Seasonally adjusted data at annual rates, millions of dollars 
20041 200411 20041 20041IV| 20051 200511 2005II1 20051V 
1. Personal expenditure on consumer 284,225 287,402 291,421 296,323| 299,648 303,202 306,428 311,035 
goods and services: Dat ib 1,4 hi heal te ded) iL 
S51928 36,007 = *S6:902" 35237) |NeSo 16S S/GSOONNNS F900 MmNOO O04 
- Beet ere 2.4 0.2 Pg8) 3.6 -0.2 -2.1 0 [9 
i 23,854 24027 24,447 24,493) 24320 24,744 24478 25,574 
. pause ee goods 28) 0.7 Ud 0.2 -0.7 1 -1.1 4.5 
4. Non-durable goods 661355) 67121) 67,997 CORSZ6 05S ORIN 1,955 e302 meee Aoe 
2.0 ee Hes} 2.0 1.7 2.0 Ze 1.4 
5 Services 158,089 160,254 162,082 164,268) 166,631 169,118 170,436 172,335 
2.0 1.4 led) leg} 1.4 ie) 0.8 teal 
6. Government expenditure on 104,385 105,499 106,790 108,047) 110,462 113,326 113,901 115,155 
goods and services: us) thal tee hee De 2.6 0.5 heal 
ii. Current expenditure 91,495 92547 93,768 94,770} 96,953 99,203 99,354 100,066 
2.1 Ue 1.3 ileal 23. 23 0.2 0.7 
8. Capital expenditure 12,890 12,952 13,022 13/276) 13;509" 14,123" 14,547 19,089 
-2.9 0.5 0.5 2.0 lets) 4.5 340) oh 
9. Business gross fixed capital formation: 77,444 79,207 80,735 80,330) 81,885 83,249 85,382 86,216 
-1.1 28) 1.9 -0.5 1.9 Usd 2.6 1.0 
10. Residential structures 32,041 Son Zl S417 OS 4444 OO SO ORO OO MEO ONZ OG MEROONIIG 
-2.5 3.4 4.9 -0.9 0.7 1.9 2.6 -0.2 
11. Non-residential structures POE YOO VPS USS =~ ESAS ISLES SO) SESS 
S32 3.3 2.9 2.6 2.8 -0.7 0.1 Sh) 
12. Machinery and equipment 33,346 33,629 33,156 32,733) 33,660 34,462 35,644 36,102 
-1.1 0.9 -1.4 -1.3 2.8 2.4 3.4 tes} 
13. Exports of goods and services 316,491 332,414 327,830 317,357| 320,194 325,939 331,163 337,937 
1.4 5.0 -1.4 -3.2 0.9 ihe} 1.6 ZO) 
14. DEDUCT: Imports of goods and services 277,418 287,394 291,366 286,795) 290,617 297,560 300,020 306,032 
ifs) 316 1.4 -1.6 1S: 2.4 0.8 2.0 
15. Value of physical change in inventories: -2,057 = -3,580 6,584 13,589 9,219 5,324 3,499 -2,210 
16. Non-farm -2,333 -3,712 6,540 13,347 9,087 5,291 3,622 -2,176 
17. Farm 136 158 141 240 133 47 -131 -73 
18. Government 140 -27 -97 8 -1 -14 8 39 
19. Statistical discrepancy -167 647 -132 -639 -728 -138 322 1,452 
20. Gross Domestic Product at market prices 502,903 514,194 521,860 528,210) 530,062 533,340 540,676 543,554 
tla) Bee. 10) Tee 0.4 0.6 1.4 0.5 
= (ays) 9.3 6.1 5.0 1.4 Ze 5.6 PXij 
21. Final domestic demand 466,054 472,108 478,946 484,700| 491,996 499,776 505,711 512,406 
1.4 58) 1.4 lo7s KO 126 (2 ies 


i aca eee TN ——————eEeEGee ne 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 


Seasonally adjusted data at annual rates, millions of dollars 


TABLE 2 


_ 


Personal expenditure on consumer 


goods and services: 


Zz Durable goods 


3h Semi-durable goods 


4. Non-durable goods 


5. Services 


6. Government expenditure on 


goods and services: 


We Current expenditure 


8. Capital expenditure 


9. Business gross fixed capital formation: 


10. Residential structures 


(fil Non-residential structures 


12. | Machinery and equipment 


13. Exports of goods and services 


14. DEDUCT: Imports of goods and services 


15. Value of physical change in inventories: 
16. Non-farm 

17. Farm 

18. Government 

19. Statistical discrepancy 


20. Gross Domestic Product at market prices 


* 


21. Final domestic demand 


20061 200611 200611 20061V) 20071 200711 2007 1I1 2007 IV 
313,803 317,923 321,750 325,992; 330,067 335,480 339,197 348,549 
0.9 1.3 ee, ieee! ies} 1.6 ev 2.8 
38,976 38459 39,457 40,641| 40,733 40,919 40,748 42,511 
Teil -1.3 2.6 3.0 0.2 0.5 -0.4 4.3 
295,682 25,956 25,928 26,210| 26,311 26,454 26,550 27,586 
0.4 en -0.1 1.1 0.4 0.5 0.4 3.9 
74,250 75,952 75,650 74,617| 76,328 79,046 78,037 80,546 
-0.4 2.3 -0.4 -1.4 2.3 3.6 ihre) 3:2 
174,896 177,556 180,715 184,525) 186,696 189,062 193,862 197,907 
1.5 1.5 1.8 Ze eZ 13 2.9 2a 
116,673 119,167 120,192 122,813) 123,825 126,047 127,920 130,869 
fee) Zeal 0.9 22 0.8 1.8 1.5 2.3 
101,313 103,684 104,706 107,245| 108,411 110,632 112,444 115,309 
1.2 2:3 1.0 2.4 ied 2.0 1.6 2:0 
15,360 15,482 15,486 15,568) 15,414 15415 15,476 15,560 
1.8 0.8 0.0 0.5 -1.0 0.0 0.4 0.5 
88,952 88,915 90,472 93,222) 94,381 95,135 97,212 98,465 
3:2 -0.0 7.8 3.0 1 0.8 Zee Ue) 
37,872 37,358 37,401 38,076) 38,883 39,081 40,281 41,488 
4.6 -1.4 0.1 1.8 Z| 0.5 Sul 3.0 
TOTOR MO 1 1Oe elo, 000) 16.193) 16,696 aigai leo o30" © 19/299 
5.5 3:0 2.8 4.2 Chi 6.1 4.7 4.1 
36,403 36,438 37,535 38,952) 38,801 38,343 38394 37,679 
0.8 0.1 3.0 3.8 -0.4 -1.2 0.1 -1.9 
332,706 324,918 323,419 332,833} 342,507 336,251 326,316 319,230 
-1.5 -2.3 -0.5 2.9 PAK) -1.8 -3.0 -2.2 
303,755 301,527 303,639 310,835) 318,008 310,060 310,373 307,003 
-0.7 -0.7 0.7 2.4 223 -2.5 0.1 -1.1 

412 7,810 6,694 1,508 1,385 1,720 8,819 7,702 
367 7,932 6,586 1,451 1,535 1,928 9,047 8,021 

-20 -69 158 66 -152 -198 -244 -321 

65 -53 -51 -9 1 -10 16 3 

479 -906 361 783 1,715 1,837 1,941 1,288 
549,271 556,299 559,250 566,315) 575,873 586,411 591,032 599,100 
tof iS 0.5 13 (pu 1.8 0.8 1.4 

4.3 9.2 (af o:2 6.9 7.9 3:2 5.6 
519,427 526,004 532,414 542,027) 548,273 556,663 564,329 577,884 
1.4 Uae} tees 1.8 U4 1.5 1.4 2.4 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ccc, 
ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (2002) dollars 
20041 200411 2004111 20041V| 20051 200511 2005II1 2005IV 
1. Personal expenditure on consumer 278,069 279,150 282,877 285,824| 288,210 290,193 291,932 295,881 
goods and services: 1.4 0.4 1G 1.0 0.8 OM 0.6 1.4 
36,525 36395 37,577 38,819) 38,810 38236 38,811 39,524 
a Fa dae tec 3.0 -0.4 Sh 3:3 -0.0 -1.5 18) 1.8 
3 Semi-durable goods 23,987 24,250 24,915 24,864) 25,006 25,405 25,091 26,106 
, 2.4 ial Dil -0.2 0.6 1.6 -1.2 4.0 
4. Non-durable goods 62,993 62687 62,802 62,962} 63,366 64,139 64,626 65,569 
0.5 -0.5 0.2 0.3 0.6 EZ 0.8 1D 
by, Services 154,563 155,825 157,595 159,200| 161,068 162,471 163,480 164,777 
1.3 0.8 led 1.0 fe2 0.9 0.6 0.8 
6. Government expenditure on 100,878 101,547 101,124 101,490} 103,470 104,094 104,324 105,540 
goods and services: 0.9 0.7 -0.4 0.4 2.0 0.6 0.2 (Le 
7. Current expenditure 87,835 88,767 88458 88,680) 90,283 90,408 90,291 91,003 
1.6 pil -0.3 0.3 1.8 0.1 -0.1 0.8 
8. Capital expenditure 13,043 42,78 ~“12:667 12.810) ISAS Vis 686m 14033) 147538 
-3.5 -2.0 -0.9 ei 2.9 3.8 PS) 3.6 
9. Business gross fixed capital formation: 77,107 77,497 79,546 79,442) 80,681 81,276 83,381 84,218 
-1.8 0.5 2.6 -0.1 1.6 0.7 2.6 150 
10 Residential structures 29166 2955389) 31,082 30/493), 30)5530NN S05 73s 0 Coa S0507 
-5.4 Use 92 -1.9 O? 0.1 0.9 -1.2 
i fab Non-residential structures 11-2385 11 8989 OSS 116 o4 a SZ el OO mee OO 2044: 
1D 1.4 fe2 1.0 P53 -1.2 -0.6 2.9 
12. | Machinery and equipment 36,895 36,754 37,038 37,528) 38,549 39354 41,392 42,413 
0.7 -0.4 0.8 fe3 VATE A 1g. PAS) 
13. Exports of goods and services 330,527 339,338 336,331 332,076) 333,055 337,113 345,552 352,040 
-0.1 230 -0.9 -1.3 0.3 eZ 2.5 1.9 
14. DEDUCT: Imports of goods and services 296,054 297,208 305,871 311,579} 310,159 310,394 315,288 321,924 
-0.2 0.4 2.9 1.9 -0.5 0.1 1.6 ou 
15. Value of physical change in inventories: -946 -501 4,029 7,510 6,037 4,594 2,636 1,204 
16. Non-farm -1,451 -840 3,616 6,943 5,496 4,169 2,841 1,691 
17. Farm 499 PEL, 386 703 550 405 -189 -518 
18. Government 6 VATE 26 -136 -9 21 -16 SY? 
19. Statistical discrepancy -169 655 -134 -647 -747 -142 330 1,489 
20. Gross Domestic Product at market prices 486,454 493,736 501,107 503,536) 506,022 509,022 512,568 515,348 
0.2 1.5 xo 0.5 OM 0.6 0.7 OFD 
ks 0.9 6.1 6.1 2.0 2.0 2.4 2.8 2.2 
21. Final domestic demand 456,056 458,179 463,586 466,738) 472,315 475,475 479,598 485,544 
0.7 0.5 eZ 0.7 f22 OM 0.9 t2 


SLT SL TR TSS ESE SBE ST STITT TEES SE ST 2S HS 2 = US IE ST STS SSE TESS SSS SSS 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (2002) dollars 

2006! 200611 2006II1 20061V 20071 200711 2007111 2007 IV 

1. Personal expenditure on consumer 297,114 299,398 303,238 307,206} 308,279 311,511 315,325 323,016 

goods and services: 0.4 0.8 128 i) 0.3 1.0 de 2.4 

2. Durable goods 39,989 39,782 41,132 42557| 42642 42968 43,086 45,391 

12 -0.5 3.4 RO} OFZ 0.8 0.3 Ors 

St Semi-durable goods 26/60 ec O IGM ee, OC2 ) (AIALOONMELI- OOO eee 29/074 

1.9 1.4 fico 1.4 0.3 -0.4 0.5 4.1 

4. Non-durable goods 64,093 64,771 64,954 64622) 65,052 66,461 66,200 67,438 

-2.3 1.1 0.3 -0.5 0.7 394 -0.4 1.9 

os Services 166,634 168,191 170,204 172,819| 173,257 174,744 178,585 181,870 

ile ll 0.9 fe2 i) OS 0.9 Qe 1.8 

6. Government expenditure on 107,691 107,899 107,907 109,175) 109,706 110,225 111,600 113,333 

goods and services: 2.0 0.2 0.0 ihe 0.5 0.5 1.2 1.6 

ee Current expenditure 92,975 93,211 93,330 94576) 95,453 96127 97,440 99,149 

app 0.3 0.1 ile} 0.9 0.7 1.4 1.8 

8. Capital expenditure 14,717 14,687 14,577 14,599) 14,229 14063 14,119 14,132 

ee: -0.2 -0.7 0.1 -2.5 -1.2 0.4 0.1 

9. Business gross fixed capital formation: 86,398 86,711 88,122 90,301 90,206 91,666 94,261 95,691 

Z0 0.4 IAG BLS) -0.1 1.6 2.8 iS) 

10. Residential structures CIROZO MS O22 OO O43 me SO SION Sit 14. ShZI2) end CO4 2309 

SUih -2.8 -0.6 Heal (Of 0.3 224 1.6 

ithe Non-residential structures 12,024 12-940 a9 4 Ss S626) 13:863.— 14-6387 915319" 15.822 

4.8 20) 2.0 She} Unth 5.6 4.7 hel 

12. Machinery and equipment 42,920 44063 45,601 47,164| 46370 46933 48221 48,467 

dee 2a7, Shi) 3.4 -1.7 ee PATE 0.5 

13. Exports of goods and services 346,979 339,869 334,414 343,970| 347,903 344,010 342,942 340,798 

-1.4 -2.0 -7.6 2.9 eal -7.1 -0.3 -0.6 

14. DEDUCT: Imports of goods and services 320,392 319,291 321,873 329,920) 330,914 330,453 338,917 347,185 

-0.5 -0.3 0.8 2.5 0.3 -0.1 2.6 2.4 

15. Value of physical change in inventories: 2,201 3,525 4,117 3,237 2,675 4,403 8,890 9,659 

16. Non-farm 2,242 3,638 4,194 Seed, 2,593 4,328 8,764 9,613 

ide Farm -91 -72 -39 7455) 81 84 eal 44 

18. Government 49 -42 -39 -8 1 -9 15 2 

19. Statistical discrepancy 501 -949 378 820 1,576 1,669 1,759 1,153 

20. Gross Domestic Product at market prices 518,957 521,011 521,507 525,118) 529,250 532,798 535,558 536,140 

0.7 0.4 0.1 0.7 0.8 OW, OLS 0.1 

2.8 1.6 0.4 2.8 SLE PD Tf XS 0.4 

21. Final domestic demand 491,120 493,845 499,074 506,481; 508,010 513,169 520,885 531,715 

dst] 0.6 ileal heal OFS 1.0 1.5 Za 


a ET ES TS SEE EY SEEDS | FET SE SF SESE NL STE RTS Se ER a 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


Seasonally adjusted data at annual rates, millions of dollars 


TABLE 4 


20041 200411 20041I1 20041V 2005! 200511 2005IIl 2005IV 

al Wages, salaries and supplementary 266,902 270,951 274,060 276,475| 279,850 284,100 287,877 290,609 
labour income (national basis) 1.6 1.5 1.1 0.9 hee 1.5 1.3 0.9 

2 Net income of unincorporated 33,591 34,151 34,329 34,413) 34,558 34,651 34,789 34,886 
business * 2.8 Aci 0.5 0.2 0.4 0.3 0.4 OS 

3. Interest, dividends and 43,649 44,788 44908 45,654! 46,237 46,442 47,473 48,337 
miscellaneous investment income 0.2 2.6 0.3 loll ‘ime 0.4 2.2 1.8 

4. Current transfers from government, 48,179 48,549 49,041 49,483) 49,477 50,118 50,839 51,202 
corporations and non-residents 2.1 0.8 1.0 0.9 -0.0 ies 1.4 0.7 

5. Equals: Personal income 392,321 398,439 402,338 406,025) 410,122 415,311 420,978 425,034 
7.6 7.6 1.0 0.9 1.0 ie) 1.4 10 

6. Deduct: Personal direct taxes 63,578 63,735 65,468 66,543; 67,694 69,475 70,282 71,132 
4.4 0.2 PDS 1.6 1a 2.6 te 422 

The Other current transfers to 27,848 27,730 27,865 27,460; 28,520 28,978 29,159 29,079 
government -2.2 -0.4 0.5 -1.5 3.9 ino 0.6 -0.3 

8. Equals: Personal disposable income 300,895 306,974 309,005 312,022) 313,908 316,858 321,537 324,823 
1.4 2.0 0.7 1.0 0.6 0.9 ibd) 1.0 

9. Deduct: Personal expenditure on 284,225 287,402 291,421 296,323) 299,648 303,202 306,428 311,035 
consumer goods and services 2.1 ile 1.4 Ud hth 2 ial LS 

10. Current transfers to corporations 5,466 5,574 5,576 5,764 6,006 6,090 6,194 6,335 
zo 2.0 0.0 3.4 4.2 1.4 Uae 23 

11. Current transfers to non-residents 1,296 1,335 1,367 1,378 1,454 1,552 1,607 1,527 
SS) 3.0 2.4 0.8 E40) (G7 StS) -5.0 

12. Equals: Personal saving 9,908 12,663 10,641 8,557 6,800 6,014 7,309 5,926 
-15.6 27.8 -16.0 -19.6 -20.5 -11.6 Zino) -18.9 

ee Personal saving rate (percent) 3.3 4.1 3.4 7221p Dee. 1.9 72-3} 1.8 
14. Real personal disposable income ** 294,377 298,160 299,945 300,967) 301,926 303,264 306,326 308,998 
(millions of chained (2002) dollars) 0.7 fie 0.6 0.3 OS 0.4 720) 0.9 

15. Population (thousands) 12,328 12,367 12,420 12,469) 12,480 12,513 12,565 12,616 
0.1 0.3 0.4 0.4 0.1 0.3 0.4 0.4 

16. Personal disposable income 24,407 24822 24,879 25,024) 25,154 25,322 25,589 25,747 
per capita (dollars) ies) ete 0.2 0.6 0.5 0.7 el 0.6 

17. Real personal disposable income 23,878 24,109 24,150 24,137| 24194 24235 24378 24,493 
per capita (chained (2002) dollars) 0.6 1.0 0.2 -0.1 0.2 0.2 0.6 0.5 


luni ea Eee 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 


** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


Seasonally adjusted data at annual rates, millions of dollars 


TABLE 4 


2006! 200611 2006III1 20061V 20071 200711 2007II1 2007 IV 

i Wages, salaries and supplementary 293,180 296,487 299,670 304,383| 308,504 311,803 314,555 319,095 

labour income (national basis) 0.9 tle (le 1.6 1.4 leit 0.9 1.4 

2. Net income of unincorporated 34,910 34929 34,956 35,069) 35,890 36,779 36,946 37,361 

business * 0.1 0.1 On 0.3 223 25 0.5 hil 

3: Interest, dividends and 49,650 51,390 52,062 53,461; 55,688 56,987 56,318 56,045 

miscellaneous investment income 2.7 oh) ies Dif 4.2 IG -1.2 -0.5 

4. Current transfers from government, 53,875 51,679 52,986 53,432) 53,678 53,711 55,627 55,959 

corporations and non-residents Bie -4.1 20) 0.8 0.5 0.1 3.6 0.6 

5. Equals: Personal income 431,615 434,485 439,674 446,345) 453,760 459,278 463,447 468,460 

lex) 0.7 ik 1D itl eZ, 0.9 ileal 

6. Deduct: Personal direct taxes 72,196 71,560 72,696 74,925} 77,240 81,604 80,414 80,803 

1.5 -0.9 1.6 Oni Se 5.6 -1.5 0.5 

le Other current transfers to 29,002 29,295 29,270 29,217} 29,302 29,609 29,858 30,008 

government -0.3 1.0 -0.1 -0.2 0.3 10) 0.8 0.5 

8. Equals: Personal disposable income 330,417 333,630 337,708 342,203) 347,218 348,066 353,174 357,649 

sth 1.0 ee 13 ile) 0.2 125 HES. 

9. Deduct: Personal expenditure on 313,803 317,923 321,750 325,992] 330,067 335,480 339,197 348,549 

consumer goods and services 0.9 83 122 es 123 1.6 hil 2.8 

10. Current transfers to corporations 6,581 6,915 7,170 7,326 7,438 7,633 7,849 8,140 

3.9 yi! Sail (Aegis if#5) 2.6 2.8 SL 

At: Current transfers to non-residents 1,563 1,564 1,566 1,619 1,661 1,677 1,681 1,677 

2.4 OFF OM 3.4 2.6 0.9 0.3 -0.3 

12. Equals: Personal saving 8,470 7,228 7,222 7,266 8,051 3,276 4,448 -717 

42.9 -14.7 -0.1 0.6 10.8 -59.3 39.8 - 

13. Personal saving rate (percent) 2.6 22 2.1 2.1 223 0.9 cS -0.2 

14. Real personal disposable income ** 312,844 314,189 318,278 322,483) 324,297 323,196 328,319 331,449 

(millions of chained (2002) dollars) fe 0.4 de uss) 0.6 -0.3 1.6 1.0 

15. Population (thousands) 12,626 12,658 12,705 12,739; 12,741 12,766 12,804 12,851 

0.1 0.2 0.4 0.3 0.0 0.2 0.3 0.4 

16. Personal disposable income 26,169 26,357 26,580 26,862} 27,253 27,266 27,583 27,831 

per capita (dollars) 1.6 Ong 0.8 dal ts5 0.0 ae 0.9 

17. Real personal disposable income 24,777 24,822 25,051 25,314) 25,454 25,317 25,642 25,792 

per capita (chained (2002) dollars) a2 0.2 0.9 1.0 0.6 -0.5 IES 0.6 
Notes: Percent change from previous quarter at quarterly rates is given on the second line. 


* Includes accrued net income of farm operators from farm production. 
** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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eS 
ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 
2004! 200411 20041I1 2004 IV 20051 200511 2005II1 2005IV 
1. Exports of goods and services 316,491 332,414 327,830 317,357) 320,194 325,939 331,163 337,937 
1.4 5.0 -1.4 -3.2 0.9 1.8 1.6 2.0 
2. Of which: International 220,951 236,145 230,789 219,744| 221,386 226,027 230,508 236,704 
is 6.9 23 -4.8 0:7 Do ZO Pf 
3. Of which: Interprovincial 95,540 96,269 97,041 97,614) 98,808 99,912 100,655 101,233 
1.4 0.8 0.8 0.6 42 td 0.7 0.6 
4. Imports of goods and services 277,418 287,394 291,366 286,795) 290,617 297,560 300,020 306,032 
ia 3.6 1.4 -1.6 1.3 2.4 0.8 2.0 
5. Trade balance 39,074 45,020 36,464 30,563) 29,577 28,379 31,143 31,904 


SSS APS LED SS Se aS LR ERR GS TS LLL LS LT a SSS 


Note: 


Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 

20061 200611 20061I1 20061V| 20071  20071i 2007 II1 2007 IV 

1. Exports of goods and services 332,706 324,918 323,419 332,833} 342,507 336,251 326,316 319,230 

-1.5 -2.3 -0.5 2.9 2.9 -1.8 -3.0 -2.2 

2. Of which: International 229,850 221,447 219,366 228,876| 236,857 228,856 218,104 210,355 

-2.9 -3.7 -0.9 4.3 Sh) -3.4 -4.7 -3.6 

3. Of which: Interprovincial 102,856 103,471 104,053 103,956) 105,649 107,395 108,213 108,875 

1.6 0.6 0.6 -0.1 1.6 ile 0.8 0.6 

4. Imports of goods and services 303,755 301,527 303,639 310,835] 318,008 310,060 310,373 307,003 

-0.7 -0.7 0.7 2.4 23 -2.5 0.1 -1.1 

5. Trade balance 28,952 23,390 19,780 21,998) 24,499 26,191 15,943 12,227 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (2002) dollars 


20041 20041! 20041I1 20041V; 2005! 200511 2005II1 20051V 


1. Personal expenditure on consumer 102.2 103.0 103.0 103.7 104.0 104.5 105.0 105.1 
goods and services: OM 0.7 0.1 0.6 0.3 OS) 0.5 0.1 

98.4 98.9 98.2 98.5 98.3 97.8 97.9 Deo 

Z Bera -0.6 0.6 -0.7 0.3 -0.2 -0.6 0.1 -0.3 
i 99.4 99.1 98.1 98.5 97.3 97.4 97.6 98.0 

Z Seg cule gone 0.1 -0.4 -1.0 0.4 -1.3 0.1 0.2 0.4 
4. Non-durable goods 1053 HOM) 108.3 110.1 ites fii 272. 113.8 ont 
1-9 1.6 iil 1 iS) 0.8 1.4 -0.0 

‘Sy Services 102.3 102.8 102.8 OSe2 10325 104.1 104.3 104.6 
0.7 0.5 0.0 0.3 0.3 0.6 0.2 0.3 

6. Government expenditure on 103.5 103.9 105.6 106.5 106.8 108.9 109.2 109.1 
goods and services: 0.6 0.4 1.6 0.8 0.3 2.0 0.3 -0.1 

ip Current expenditure 104.2 104.3 106.0 106.9 107.4 109.7 110.0 110.0 
OFS 0.1 hit 0.8 0.5 Zee 0.3 -0.1 

8. Capital expenditure 98.8 101.3 102.8 103.6 102.4 Ose 103.7 103.8 
On Zeo 1.4 0.8 -1.2 OM, 0.5 0.1 

9. Business gross fixed capital formation: 100.4 102.2 101.5 101.1 101.5 102.4 102.4 102.4 
0.8 1.8 -0.7 -0.4 0.4 0.9 -0.0 -0.0 

10 Residential structures 109.9 (1 i tee 112.9 [SEO 115.6 117.6 1S HL 
3.0 2.1 -0.3 1.0 0.5 1.8 ile 0.9 

11. Non-residential structures 107.3 109.3 HAL 112.9 113.4 114.0 114.9 LSD 
loth 1.9 ilevé iff) 0.5 OFS 0.8 0.6 

12. | Machinery and equipment 90.4 91.5 89.5 SiGZ 87.3 87.6 86.1 85.1 
-1.8 ee -2.2 -2.6 0.1 0.3 -1.7 -1.2 

13. Exports of goods and services 95.8 98.0 97.5 95.6 96.1 96.7 95.8 96.0 
los) ZS} -0.5 -2.0 0.6 0.6 -0.9 0.2 

14. DEDUCT: Imports of goods and services 93.7 96.7 95.3 92.0 93.7 95.9 95.2 95.1 
19 3:2 -1.5 -3.4 1.8 2S) -0.7 -0.1 

15. Gross Domestic Product at market prices 103.4 104.1 104.1 104.9 104.8 104.8 105.5 105.5 
lel OL -0.0 ORF -0.1 0.0 OXF -0.0 

: 4.3 3.0 -0.0 2.9 -0.6 0.1 2M -0.0 

16. Final domestic demand 102.2 103.0 103.3 103.8 104.2 105.1 105.4 105.5 
0.7 0.8 0.3 0.5 Os 0.9 0.3 0.1 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (2002) dollars 


2006! 200611 200611 20061V| 2007! 200711 2007111 20071V 


1. Personal expenditure on consumer 105.6 106.2 106.1 106.1 107.1 107.7 107.6 107.9 
goods and services: 0.5 0.5 -0.1 0.0 0.9 0.6 -0.1 0.3 

2 Durable goods 97.5 96.7 95.9 9595) 95.5 99° 94.6 93.7 
-0.1 -0.8 -0.8 -0.4 0.0 -0.3 -0.7 -1.0 

3 Semi-durable goods 96.5 96.2 94.7 94.4 94.5 95.4 95.2 95.1 
-1.5 -0.3 -1.6 -0.3 0.0 1.0 -0.2 -0.2 

4. Non-durable goods 118 PUTS UES TR SS) UTES 118.9 117.9 119.4 
1.9 2 -0.7 -0.9 1.6 1.4 -0.9 ifs} 

i) Services 105.0 105.6 106.2 106.8 107.8 108.2 108.6 108.8 
0.4 0.6 0.6 0.6 0.9 0.4 0.3 0.2 

6. Government expenditure on 108.3 110.4 111.4 112.5 112.9 114.4 114.6 115.5 
goods and services: -0.7 1.9 0.9 1.0 0.3 eo 0.2 0.7 

hk Current expenditure 109.0 UA eZ VU 113.4 113.6 USA 115.4 116.3 
-0.9 Zan 0.9 tletl Or2 ilscsi 0.3 0.8 

8. Capital expenditure 104.4 105.4 106.2 106.6 108.3 109.6 109.6 110.1 
0.6 1.0 0.8 0.4 1.6 Je2 0.0 0.5 

9. Business gross fixed capital formation: 103.0 102.5 102.7 103.2 104.6 103.8 103.1 102.9 
0.6 -0.4 0.1 0.6 1.4 -0.8 -0.6 -0.2 

10. — Residential structures 119.8 121.6 122.5 12353 125.0 T2592 126.4 128.1 
0.9 ilo) 0.7 OM 1.4 0.2 1.0 13 

11. Non-residential structures 116.3 116.8 Tie 118.8 120.4 P21kO PSO) 122.0 
0.6 0.5 0.8 0.9 153 (0x2) 0.0 0.8 

Us Machinery and equipment 84.8 82.7 82.3 82.6 Sr 81.7 79.6 W thedl 
-0.4 -2.5 -0.5 0.3 ile} -2.4 -2.5 -2.4 

13. Exports of goods and services 95.9 95.6 96.7 96.8 98.4 97.7 95.2 93.7 
-0.1 -0.3 ee 0.1 fist -0.7 -2.7 -1.6 

14. DEDUCT: Imports of goods and services 94.8 94.4 94.3 94.2 96.1 93.8 91.6 88.4 
-0.3 -0.4 -0.1 -0.1 2.0 -2.4 2.4 -3.4 

15. Gross Domestic Product at market prices 105.8 106.8 107.2 107.8 108.8 110.1 110.4 111.7 
0.3 0.9 0.4 0.6 0.9 ee 0.3 fxs 

‘f 1.4 3.6 ates 23) 3.6 4.7 tet! oh 

16. Final domestic demand 105.8 106.5 106.7 107.0 107.9 108.5 108.3 108.7 
0.2 0.7 0.2 OS 0.8 0.5 -0.1 0.3 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 7 
Millions of dollars 


2004 2005 2006 2007 

1. Wages, salaries and supplementary 275,432 289,245 302,280 316,897 
labour income (domestic basis) 5.0 5.0 4.5 4.8 

2. Corporation profits before taxes 64,151 62,420 64,407 69,956 
10.6 -2.7 SZ 8.6 

3. Interest and miscellaneous investment 17,912 19,999 20,541 fap) faph| 
income 3.8 11.6 Dif 8.2 

4. Net income of unincorporated business * 34,121 34,721 34,966 36,744 
4.3 1.8 0.7 ail 

5. Inventory valuation adjustment -887 -449 -925 1,332 
6. Indirect taxes less subsidies 64,809 67,798 70,683 73,612 
7.0 4.6 4.3 4.1 

7. Capital consumption allowances 61,742 63,780 66,011 69,038 
3.0 oh) Sho) 4.6 

8. Statistical discrepancy -175 -606 -180 -1,695 
9. Gross Domestic Product at market prices 516,792 536,908 557,784 588,104 
4.8 3.9 3.9 5.4 


Notes: Percent change from previous year is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 8 
Millions of dollars 

2004 2005 2006 2007 

1. Personal expenditure on consumer 289,843 305,078 319,867 338,323 

goods and services: 4.8 ora 4.8 5.8 

2: Durable goods 36,767 38,023 39,383 41,228 

0.8 3.4 3.6 4.7 

3: Semi-durable goods 24,205 24,779 25,944 26,725 

Shi) 2.4 4.7 3.0 

4. Non-durable goods 67,698 72,646 TREY A INTL 78,489 

E35) ess 3.4 4.5 

5: Services 1G 169,630 179,423 191,882 

Su sy/) 5.8 6.9 

6. Government expenditure on 106,180 113,211 119,711 127,166 

goods and services: 5.9 6.6 5G 6.2 

Te Current expenditure 93,145 98,894 104,237 111,699 

6.5 6.2 5.4 UP 

8. Capital expenditure 13.035 14,317 15,474 15,467 

1.4 9.8 8.1 -0.0 

9. Business gross fixed capital formation: 79,429 84,183 90,390 96,298 

38 6.0 7.4 6.5 

10. Residential structures 33,590 SHI6S5 37,677 39,933 

10.0 6.1 oui 6.0 

ihe Non-residential structures 12,623 13,007 15,381 18,061 

One 7.6 13kS 17.4 

12; Machinery and equipment SENG) 34,967 SMSOe 38,304 

1.9 3 6.8 2.6 

13. Exports of goods and services 323,523 328,808 328,469 331,076 

4.0 7.6 -0.1 0.8 

14. DEDUCT: Imports of goods and services 285,743 298,557 304,939 311,361 

5.4 4.5 2a Ze 

15. Value of physical change in inventories: 3,634 3,958 4,106 4,907 

16. Non-farm 3,459 3,956 4,084 Omgs 

ie Farm 169 -6 34 -229 

18. Government 6 8 -12 7 

19. Statistical discrepancy -73 227 179 1,695 

20. Gross Domestic Product at market prices 516,792 536,908 557,784 588,104 

48 3.9 3.9 5.4 

21. Final domestic demand 475,452 502,472 529,968 561,787 

OZ ‘Sh, 7f OD 6.0 


SS SS BSE PP SL SETS SPSS SIE SSE TY SST 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 9 

Millions of chained (2002) dollars 
2004 2005 2006 2007 
1. Personal expenditure on consumer 281,480 291,554 301,739 314,533 
goods and services: SE 3.6 3.5 42 
37,329 38,845 40,865 43,522 
Zz Durable goods ne He Hee ee 
3 Semi-durable goods 24,504 25,402 27,180 28,120 
33 Om 7.0 3.5 
4. Non-durable goods 62,861 64,425 64,610 66,288 
1.9 725) 0.3 2.6 
5. Services 156,796 162,949 169,462 177,114 
4.1 3.9 4.0 4.5 
6. Government expenditure on 101,260 104,357 108,168 111,216 
goods and services: 3h) Seal She 2.8 
Vf Current expenditure 88,435 90,496 93,523 97,043 
4.1 23 On 3.8 
8. Capital expenditure 12,825 13,861 14,645 14,136 
-0.0 8.1 Sah -3.5 
9. Business gross fixed capital formation: 78,398 82,389 87,883 92,956 
4.4 Oud Oxf; 5.8 
10. Residential structures 30,070 30,622 30,944 31,645 
3.6 1.8 thei 23 
tie Non-residential structures 11,454 11,866 13,096 14,910 
-0.6 3.6 10.4 13.9 
12. Machinery and equipment 37,054 40,427 44,937 47,498 
Gail 9.1 TiteZ Syih 
13. Exports of goods and services 334,568 341,940 341,308 343,913 
3.8 a -0.2 0.8 
14. DEDUCT: Imports of goods and services 302,678 314,441 322,869 336,867 
6.6 3.9 Pap 4.3 
15. Value of physical change in inventories: 2,523 3,618 3,270 6,407 
16. Non-farm 2,067 3,549 3,324 6,325 
17. Farm 450 62 -44 80 
18. Government 6 7 -10 2 
19. Statistical discrepancy “73 233 188 1,539 
20. Gross Domestic Product at market prices 496,208 510,740 521,648 533,437 
2.5 2.9 2a P25} 
21. Final domestic demand 461,140 478,233 497,630 518,445 
SES) ELL 4.1 4.2 


SE 6 E SY AR COMETS SE MTS TEETER SS NOL TEAS RD BEAL IS nS EST TP SE EA NEE NY EEE EE 
Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 10 
Millions of dollars 

2004 2005 2006 2007 

1. Wages, salaries and supplementary 272,097 285,609 298,430 313,489 

labour income (national basis) On 5.0 4.5 5.0 

2s Net income of unincorporated 34,121 34,721 34,966 36,744 

business * 4.3 1.8 0.7 Ba 

3 Interest, dividends and 44,750 47,122 51,641 56,259 

miscellaneous investment income SI LS 9.6 8.9 

4. Current transfers from government, 48,813 50,409 52,993 54,744 

corporations and non-residents 4.6 83 Syl SES) 

5. Equals: Personal income 399,781 417,861 438,030 461,236 

4.8 4.5 4.8 5.3 

6. Deduct: Personal direct taxes 64,831 69,646 72,844 80,015 

8.9 7.4 4.6 9.8 

T Other current transfers to 27,726 28,934 29,196 29,694 

government lee) 4.4 0.9 tel 

8. Equals: Personal disposable income 307,224 319,282 335,990 351,527 

4.3 3.9 Ou2 4.6 

9. Deduct: Personal expenditure on 289,843 305,078 319,867 338,323 

consumer goods and services 4.8 AS) 4.8 5.8 

10. Current transfers to corporations 5,595 6,156 6,998 7,765 

6.7 10.0 13a 11.0 

ile Current transfers to non-residents 1,344 1,535 1,578 1,674 

CLS} 14.2 2.8 Gil 

12. Equals: Personal saving 10,442 6,512 7,547 3,764 

-8.0 -37.6 15.9 -50.1 

iss Personal saving rate (percent) 3.4 2.0 P72 1.1 

14. Real personal disposable income ** 298,362 305,129 316,949 326,815 

(millions of chained (2002) dollars) 2:8 2S) 3.9 Shit 

15. Population (thousands) 12,420 12,565 12,705 12,804 

ee: 122 ied 0.8 

16. Personal disposable income 24,736 25,409 26,445 27,455 

per capita (dollars) 3.0 Pit 4.1 3.8 

17. Real personal disposable income 24,022 24,283 24,946 25,525 

per capita (chained (2002) dollars) id Jet ONT 2.3 


a EE IE TIA ESAS TNS STR TS TA NSM RETS PRUE HIN ESS STEN BAR TS 


Notes: Percent change from previous year is given on the second line. 

* Includes accrued net income of farm operators from farm production. 

** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 11 
Millions of dollars 


2004 2005 2006 2007 

1. Exports of goods and services 323,523 328,808 328,469 331,076 

4.0 1.6 -0.1 0.8 

2. Of which: International 226,907 228,656 224,885 223,543 

Saf 0.8 -1.6 -0.6 

3. Of which: Interprovincial 96,616 100,152 103,584 107,533 

4.7 3.7 3.4 3.8 

4. Imports of goods and services 285,743 298,557 304,939 311,361 

5.4 4.5 Bail 7x 

5. Trade balance 37,780 30,251 23,530 19,715 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


OEA Tables-AnnualData | Z Page 37 


ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 12 
Using chained (2002) dollars 

2004 2005 2006 2007 

1. Personal expenditure on consumer 103.0 104.6 106.0 107.6 

goods and services: is 1.6 ike (he 

Z Durable goods 98.5 97.9 96.4 94.7 

-0.9 -0.6 -1.5 -1.7 

St Semi-durable goods 98.8 97.5 95.5 95.0 

-0.2 Ss) -2.1 0.4 

4. Non-durable goods 107.7 (iE 116.3 118.4 

SES) 4.7 31 1.8 

oh Services 102.8 104.1 105.9 108.3 

lees) fee) sth 23 

6. Government expenditure on 104.9 108.5 110.7 114.3 

goods and services: 2:3 he) 2.0 Bhs 

th Current expenditure 105.3 109.3 111.4 Tide 

2.4 3.8 2.0 Ss 

8. Capital expenditure 101.7 HOSS 105.7 109.4 

1.4 1.6 2.3 3.6 

9. Business gross fixed capital formation: 101.3 102.2 102.8 103.6 

Ue) 0.8 0.7 0.7 

10. Residential structures iat tele 116.4 121.8 2692 

6.2 4.2 4.6 3.6 

11. Non-residential structures 110.2 114.5 117.4 Ze 

6.3 3.9 AX) Sa 

WA Machinery and equipment 89.7 86.5 SSH 80.7 

-4.9 -3.5 -4.0 -2.9 

13. Exports of goods and services 96.7 96.2 96.2 96.3 

0.2 -0.5 0.1 0.0 

14. DEDUCT: Imports of goods and services 94.4 94.9 94.4 92.5 

-1.2 0.6 -0.5 -2.1 

15. Gross Domestic Product at market prices 104.1 105.1 106.9 110.2 

223) 0.9 loi 3.1 

16. Final domestic demand 103.1 105.1 106.5 108.4 

1.6 1.9 1.4 iets 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 2002 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (2002) dollars 


20041 200411 20041 20041V) 20051 200511 2005II1 20051V 


i ustries 137,027 137,905 139,782 138,794| 139,482 139,595 141,108 141,719 

1. Goods Producing Industri fat rs as ie ne ne fe es 
i 7,957 8,115 8,042 8,234 8,256 8,471 8,452 8,133 

2 Sc mmaly 0.1 2.0 -0.9 2.4 0.3 2.6 -0.2 -3.8 
3}. Agriculture, Forestry, Fishing & Hunting 5,083 5,192 Syl tlk) 5,414 5,382 Sols; 5,503 5,301 
0.8 ah -1.5 5.9 -0.6 2S) -0.3 -3.7 

4. Mining 2,869 2,917 2,921 2,813 2,864 2,941 2,936 2,817 
-1.0 ioth Om -3.7 1.8 Bal -0.2 -4.0 

5. Utilities 9,114 9,091 9,612 10,281) 10,131 9,834 10,020 9,981 
4.5 -0.3 5 7.0 -1.5 -2.9 1.9 -0.4 

6. Electric Power 7,014 6,917 7,320 7,884 Tee (e556 7,692 TAG23: 
3.6 -1.4 5.8 Vee Shs -2.9 1.8 0.4 

7 Natural Gas, Water and Other 2,096 2,166 2,282 2,384 ZS2ze 2,230 PASS} 2,176 
1.4 3.4 foe} 4.5 -2.6 -4.0 feo) -3.8 

8. Construction 23,504 23,223 23,587 23,558) 23,922 24,682 25,451 26,154 
-2.8 -1.2 1.6 -0.1 1.5 See 14 20 

9. Residential Buildings 9,808 9,776 10,194 10,031 9,954 10,166 10,252 10,170 
-4.6 -0.3 Gas -1.6 -0.8 4 0.8 -0.8 


10. Non-Residential Buildings and Engineering 13;696 13,447 13,394 13,527) 13,968) 1435516) 155199) 15;984 


-7.5 -1.8 -0.4 1.0 $48) 3.9 4.7 ore 
11. Manufacturing 96,167 96,918 97,709 95,616} 96,174 95,720 96,394 96,766 
-1.4 0.8 0.8 -2.1 0.6 -0.5 ON 0.4 
12 Food, Beverage, & Tobacco Products 10,330 10,477 10,595 10,425} 10,481 10,733 10,860 10,600 
-0.5 1.4 oil -1.6 0.5 2.4 2 -2.4 
3: Textile, Clothing, & Leather Products 1,940 1,837 eOn, 1,619 1,676 1,567 1,570 1,563 
-4.5 -5.3 -7.1 -5.1 Sh) -6.5 0.2 -0.5 
14. Wood Products and Furniture 4,988 4,966 4,993 5,197 5,158 5,041 4,905 4,803 
-1.4 -0.4 0.5 4.1 -0.8 -2.3 -2.7 -2.1 
13), Paper Products and Printing 6,990 6,971 7,049 6,869 6,934 6,988 7,106 6,991 
-3.1 -0.3 nil -2.6 1.0 0.8 dit -1.6 
16. Chemical and Petroleum Products 9,996 9,656 9,739 9,313 9,267 9,472 9,490 9,490 
-2.1 -3.4 0.9 -4.4 -0.5 2. 0.2 0.0 
ide Plastic and Rubber Products 5,720 5,726 5,566 5,485 5,476 5,534 5,636 5,905 
-2.9 0.1 -2.8 -1.5 -0.2 ileal 1.8 4.8 
18. Primary Metal & Fabricated Metal Products (WHOS sei esa) WAGs) I2@62 Wee IAs vere 
-6.9 1.8 -0.5 -3.9 2P 1.0 -2.1 Dad 
iO} Machinery 6,603 6,629 6,661 6,420 6,705 6,916 6,894 7,297 
-4.1 0.4 0.5 -3.6 4.4 Or -0.3 5.8 


—— eee 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 2002 PRICES 
Seasonally adjusted data at annual rates, millions of chained (2002) dollars 


TABLE 13 


20041 200411 200411 2004 IV 2005! 200511 200511 2005IV 

20. Electrical and Electronic Products DOO) 5,664 6,158 6,380 6,324 6,060 5,650 5,478 
3.4 (7 Shi SH -0.9 -4.2 -6.8 -3.0 

2p Transportation Equipment ZO Zee OOlmm ZO OOS™ eZ cole 2105) | 26.385) 27 14feee2ie28s 
2.4 le) 2.0 -2.8 -0.6 -2.8 Sh] 0.5 

(ip. Auto Industry (Vehicles & Parts) 24,934 25,308 25,902 24,926) 25,062 24642 25673 26,105 
3.0 1S figs) -3.8 0.5 lS 7f 4.2 Vl. 

23: Other Transportation Equipment 2,163 2,250 2,282 2,932 2,049 1,516 ZO 654 
-1.0 4.0 1.4 10.9 -19.1 -26.0 -25.7 -42.0 

24. Other Manufacturing 4,393 4,583 4,403 4,441 4,519 4,345 4,619 4,506 
-1.3 4.3 -3.9 0.9 Tints -3.9 6.3 -2.4 

25. Services Producing Industries 319,688 325,824 329,182 333,011 | 334,303 336,243 338,326 339,378 
2G 1.9 1.0 eZ 0.4 0.6 0.6 0.3 

26. Wholesale Trade 26,613 27,459 27,599 27,802) 28,030 28,859 29,268 29,943 
-0.8 ohye 0.5 0.7 0.8 M0) 1.4 Po} 

27. Retail Trade 24,591 24,694 25,352 25,775) 25,894 25,905 25,757 25,712 
2.0 0.4 PATE ed 0.5 0.0 -0.6 -0.2 

28. Transportation and Warehousing 17,466 17,560 17,613 17,632) 17,756 17,924 18,281 18,296 
0.5 0:5 0.3 0.1 Onn 0.9 2.0 0.1 

29. Information & Culture 17,140 17,858 18,202 18,645; 18,581 18606 18,835 18,595 
(including Telecommunications) 318 4.2 1.9 2.4 -0.3 0.1 eZ -1.3 

30. Finance, Insurance, Real Estate, 97,696 98,741 98,504 99,063) 100,404 100,970 102,160 102,767 
Rental & Leasing 0.8 ted -0.2 0.6 1.4 0.6 be: 0.6 

31. Professional and Administrative Services 37,209 38,178 38,698 39,251) 39,116 39,751 39,998 40,042 
2x8} 2.6 1.4 1.4 -0.3 ila 0.6 0.1 

32. Education 20,886 21,347 20,748 20,685) 21,324 21,690 21,963 22,190 
PX| Za -2.8 -0.3 Sai tae jes 1.0 

33. Health Care and Social Services 27,330 27,386 27,560 27,504) 27,487 27,698 28,033 28,160 
0.3 0.2 0.6 -0.2 -0.1 0.8 UL OVS 

34. Arts, Entertainment & Recreation 4,541 4,598 4,655 4,679 4,584 4,582 4,597 4,667 
eZ (188) te2 0.5 -2.0 -0.1 0.3 HS 

35. Accommodation and Food 9,243 9,306 9,503 9,661 9,606 9,566 9,486 9,495 
1.4 0.7 2a deta -0.6 -0.4 -0.8 0.1 

36. Other Services 11,225 11,314 11,309 11,512) 11,540 11,517 11,530 11,466 
1.9 0.8 -0.0 1.8 0.2 -0.2 0.1 -0.6 

37. Public Administration 24,040 23,961 24,305 23,952) 24,123 24,297 24516 25,141 
15 -0.3 1.4 -1.5 0.7 OTK 0.9 2.6 

38. Total Production 454,758 459,825 463,113 464,004 / 467,133 470,318 475,038 477,854 
0.5 ted On 0.2 0.7 0.7 1.0 0.6 

a 1.9 4.5 2.9 0.8 Out 2.8 4.1 2.4 


rr TE SETS IS SS SEE ET SY BE PS TTD TS STE TED ST ARS SRS 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 2002 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (2002) dollars 


2006! 200611 2006II1 20061V) 20071 200711 20071I1 2007 IV 


i ries 140,661 138,386 136,557 136,109 | 138,337 137,984 138,261 136,975 

4. Goods Producing Indust ae +t me oe oe i ms bes 
i 8,241 8,243 8,265 8,475 8,423 8,309 8,147 7,896 

ZS Erimary SI 0.0 0.3 2.5 -0.6 -1.4 -1.9 3) 7) 
F try, Fishing & Huntin 5,295 5) Shayi/ 5,393 5,528 5,505 5,320 53 4,940 

oh Agriculture, Forestry, Fishing g re re me Be aa ss es 7 
4. Mining 2,930 2,869 2,854 2,926 2,894 2,924 2,985 2,937 
4.0 5) -0.5 2.5 =f, 7) 1.0 2 -1.6 

5. Utilities 9,822 9,793 9,763 9,502 9,530 9,811 9,818 10,041 
LG -0.3 =023) fof 0.3 2.9 0.1 DE 

6. Electric Power W505 1,D03 oon 7,230 7,258 7,516 7,562 7685 
-1.9 0.1 “(0,7 -4.0 0.4 3.5 0.6 1.6 

Ps Natural Gas, Water and Other 2182 2,162 2,199 2,258 2,258 2,281 2,242 2,341 
0.3 -0.9 he 2.6 0.0 1.0 BANT 4.4 

8. Construction 26,757 26,358 26,283 26,385) 27,250 27,616 28,649 29,321 
23 S149) -0.3 0.4 3) de3 3.7 28 

9. Residential Buildings 10,628 10,207 10,039 10,001 10,133 10,060 10,392 10,668 
4.5 -4.0 -1.6 -0.4 iL -0.7 33 2.7 


10. Non-Residential Buildings and Engineering 1OM29 Ree G son 16244) AG SS4i ai dnG aeieo OOM mn Gr2 54mm GO49 


0.9 0.1 0.6 0.9 4.5 2.6 4.0 Dae 
11. Manufacturing 95,037 93,075 91,213 90,593) 91,889 90,991 90,277 88,469 
-1.8 -2.1 -2.0 -0.7 1.4 -1.0 -0.8 -2.0 
WZ Food, Beverage, & Tobacco Products 1OLESSS 10/5795 V1.0'852 0 S04 a OFC men OLSON OCO4R i dOSon 
0.9 -1.1 2.6 -0.4 -1.7 -0.8 0.7 -0.2 
ke Textile, Clothing, & Leather Products 1,516 1,505 dea, 1,384 1,429 1,410 1,324 1,296 
-3.0 -0.7 -5.8 -2.3 Se -1.3 -6.1 -2.1 
14. Wood Products and Furniture 4,864 4,958 4,983 4,611 4,793 4,652 AL one 4,338 
1.3 1.9 OD -7.5 4.0 -2.9 -3.0 -3.8 
15. Paper Products and Printing 6,644 6,267 5,840 5,615 Sif) 5,739 5,826 SHAS 
-5.0 -5.7 -6.8 -3.9 aie 0.5 15 -0.9 
16. Chemical and Petroleum Products 9,325 9,288 9,123 8,808 8,609 Sei 8,457 8,492 
-1.7 -0.4 -1.8 -3.4 -2.3 1.4 -3.1 0.4 
Alife Plastic and Rubber Products 5,816 5,450 S35 5,296 5al23 5,324 5,369 6), 32 
-1.5 -6.3 -2.1 -0.7 -3.3 3.9 0.8 -4.4 
18. Primary Metal & Fabricated Metal Products 12,701 V2 HOM PAL OL  lhOS4 12225 ee 2 Oe Oza 12,063 
-2.9 -4.2 -3.6 -0.9 Dall -0.2 -3.1 2.0 
19. Machinery A153 6,468 6,383 6,011 6,196 6,598 6,624 6,591 
-2.0 -9.6 -1.3 -5.8 Sh it 6.5 0.4 -0.5 


EELS SES OL EFL LE LEI PSL EEDA TLS EM SLE STE STO ENT BE BIRO BTS ETT ELIA EWEN ESS EE DED NEM ET SLEPT SE SEEDPEER DY TSE EEE ETT SID IP I 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 2002 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (2002) dollars 

2006! 200611 20061I1 2006IV 20071 200711 2007 1I1 2007 1V 

20. Electrical and Electronic Products 5,690 5,865 6,039 6,614 6,881 ONT 6,399 6,276 

3.9 Cal 3.0 9.5 4.0 -2.1 -5.0 -1.9 

Ze Transportation Equipment POM 20, OU 20,392) 9 25,7 9Sie26,301)) 24-993, 925155842277, 

-4.3 OFS -3.0 1.6 2.0 -5.0 PAS} -5.2 

22. Auto Industry (Vehicles & Parts) 24,834 24,723 23,837 24,099) 24,794 23,474 24002 22581 

-4.9 -0.4 -3.6 1.1 2.9 =1}e} Zee, -5.9 

23. Other Transportation Equipment 887 WAS 1,384 1,622 1,444 1,310 AeSi7il 1,407 

35.7 32.4 17.8 Nee -11.0 -9.3 4.7 2.6 

24. Other Manufacturing 4,793 4,682 4,517 4,499 4,518 4,539 4,361 4,257 

6.3 -2.3 -3.5 -0.4 0.4 0.5 -3.9 -2.4 

25. Services Producing Industries 343,878 348,522 352,391 356,982| 358,794 361,965 363,637 365,405 

(BS 1.4 tol foes 0.5 0.9 ORS OS 

26. Wholesale Trade 30,788 31,100 31,368 30,977) 31,254 31,739 32,165 32,695 

2.8 120) 0.9 SEZ 0.9 1.6 ths) 7.6 

27. Retail Trade 26,064 26,586 27,224 27,731) 27,847 28,278 28,346 28,605 

1.4 210 2.4 1.9 0.4 1.5 0.2 0.9 

28. Transportation and Warehousing 18,395 18,401 18,475 18,388) 18,359 18,419 18,621 18,496 

0.5 0.0 0.4 -0.5 -0.2 0.3 dail -0.7 

29. Information & Culture 18,791 18,987 19,329 19,785; 19,602 19,649 19,699 19,848 

(including Telecommunications) fed 1.0 1.8 2.4 -0.9 0.2 0.3 0.8 

30. Finance, Insurance, Real Estate, 103,720 104,867 106,219 107,953) 108,778 109,887 110,295 110,374 

Rental & Leasing 0.9 ded tes 1.6 0.8 1.0 0.4 0.1 

31. Professional and Administrative Services 40,649 41,526 41,836 42,105) 42,553 42,986 43,036 43,076 

Us) eZ 0.7 0.6 Uni) 1.0 0.1 0.1 

32. Education 22,328 22,426 22,043 22,294) 22,450 22,669 22,771 23,159 

0.6 0.4 -1.7 len OM; 1.0 0.5 teh 

33. Health Care and Social Services 28,392 28,760 29,123 29,502) 29,710 29,833 29,873 30,047 

0.8 eo 1e3 if) 0.7 0.4 0.1 0.6 

34. Arts, Entertainment & Recreation 4,631 4,729 4,709 4,945 5,005 4,965 4,957 4,923 

-0.8 il -0.4 On0) ile -0.8 -0.2 -0.7 

35. Accommodation and Food 9,667 9,714 9,889 10,163; 10,075 9,993 10,127 10,188 

1.8 0.5 1.8 2.8 -0.9 -0.8 1.3 0.6 

36. Other Services 11,606 11,682 11,828 11,981); 12,011 12,088 12,134 12,267 

ee 0.7 thee) ihe 0.3 0.6 0.4 head 

37. Public Administration 25,298 25,547 25,515 25,677) 25,692 25,924 26,142 26,269 

0.6 1.0 -0.1 0.6 0.1 0.9 0.8 0.5 

38. Total Production 480,644 482,366 483,762 487,249/ 491,354 493,892 495,822 496,261 

0.6 0.4 OS ONG 0.8 0.5 0.4 0.1 

‘a 2.4 1.4 ee 2.9 3.4 Dail, 1.6 0.4 


a I PS ST ET TET APS PES SESS WSS TEED SSOP ATT 1S OTE AOSTA eg aS ee 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 2002 PRICES TABLE 14 
Millions of chained (2002) dollars 


2004 2005 2006 2007 

1. Goods Producing Industries 138,377 140,476 137,928 137,889 
a, te) -1.8 -0.0 

i 8,087 8,328 8,306 8,194 

2. Primary va 30 pe: 0A 
Fishing & Huntin 520i 5,427 5,393 5,224 

Bi Agriculture, Forestry, Fishing unting oe oe shes Ae 
4. Mining 2,880 2,889 2,895 2,935 
6.1 ORS 0.2 1.4 

5. Utilities 9,525 9,992 9,720 9,800 
Sh 0/ 4.9 -2.7 0.8 

6. Electric Power 7,284 7,687 7,480 7,505 
5.0 5},15) -2.7 0.3 

7G Natural Gas, Water and Other Za232 2,248 2,200 2,280 
-0.3 0.7 -2.1 3.6 

8. Construction 23,468 25,052 26,446 28,209 
1.6 6.8 5.6 6.7 

9. Residential Buildings 9,952 10,136 10,219 10-313 
3.6 1.8 0.8 0.9 

10. Non-Residential Buildings and Engineering souls) 14,917 O27 17,893 
OS 10.4 8.8 10.3 

11. Manufacturing 96,603 96,264 92,480 90,407 
Wed -0.4 -3.9 -2.2 

12. Food, Beverage, & Tobacco Products 10,457 10,668 10,732 10,583 
2.6 2.0 0.6 -1.4 

13. Textile, Clothing, & Leather Products 1,776 1,594 1,456 1,365 
-3.7 -10.2 -8.7 -6.3 

14. Wood Products and Furniture 5,036 4,977 4,854 4,574 
-0.4 Sif -2.5 -5.8 

aD: Paper Products and Printing 6,970 7,005 6,091 5,762 
-1.5 0.5 -13.0 -5.4 

16. Chemical and Petroleum Products 9,676 9,430 9,136 Oy Dial 
-1.7 -2.5 -3.1 -6.2 

We Plastic and Rubber Products 5,624 5,638 5,474 Ozon 
-3.4 0.2 -2.9 -4.3 

ice Primary Metal & Fabricated Metal Products 13,034 12,982 12,061 12,076 
-4.4 -0.4 -7.1 0.1 

19. Machinery 6,578 6,953 6,504 6,502 
-3.0 Sf -6.5 -0.0 


SL TIT I BRT TAA FN ESRI ISTEP LT ER TSE SE PTS ELIS PS FBS NE SYS PEE SG EIA LEE IS NS 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 2002 PRICES TABLE 14 
Millions of chained (2002) dollars 

2004 2005 2006 2007 

20. Electrical and Electronic Products 5,890 5,878 6,052 6,574 

fay) -0.2 S10) 8.6 

Zale Transportation Equipment 27,485 26,968 295813 25,270 

8.0 -1.9 -4.1 -2.3 

Pep. Auto Industry (Vehicles & Parts) 25,268 25,3100 DANSTS PEAS 

WP 0.4 -3.9 -2.7 

720. Other Transportation Equipment 230K 1,336 1,267 5383 

25.8 -42.1 -5.2 9.2 

24. Other Manufacturing 4,455 4,497 4,623 4,419 

EZ 0.9 2.8 -4.4 

25. Services Producing Industries 326,926 337,062 350,443 362,450 

4.9 Sat 4.0 3.4 

26. Wholesale Trade 27,368 29,025 31,059 31,963 

4.3 6.1 7.0 2.9 

27. Retail Trade 25,103 25,817 26,901 28,269 

20) 2.8 4.2 a 

28. Transportation and Warehousing 17,568 18,064 18,415 18,474 

2.6 2.8 1.9 0.3 

29. Information & Culture 17,961 18,654 19,223 19,699 

(including Telecommunications) 7.8 3.9 215 2k 

30. Finance, Insurance, Real Estate, 98,501 101,575 105,690 109,833 

Rental & Leasing 3.2 Sh) 4.1 3.9 

31. Professional and Administrative Services 38,334 39,727 41,529 42,913 

Shs) 3.6 4.5 SES) 

32. Education 20,916 21,792 22,273 22,762 

3.4 4.2 22 2.2 

33. Health Care and Social Services 27,445 27,844 28,944 29,866 

2.8 125 3.9 SE 

34. Arts, Entertainment & Recreation 4,618 4,608 4,754 4,963 

6.1 -0.2 Si2 4.4 

35. Accommodation and Food 9,428 9,538 9,858 10,096 

293, 12 3.4 2.4 

36. Other Services 11,340 11,514 11,774 12,125 

ES} 1S 23 3:0 

37. Public Administration 24,065 24,519 25,509 26,006 

Pail 1.9 4.0 1.9 

38. Total Production 460,425 472,586 483,505 494,332 

2.9 2.6 Ze ee 


a ET EI SE EE DT IS TE TE SA TL SEE AY EN Me INT EE BSS ES EPISTLE ERS STIS ESTER SR 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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